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Vyro¢na sprava k 31.12.2012

Annual Reportto 31.12.2012

Prihovor
predstavenstva

Uplynuly rok 2012 by sme mohli nazvat ro-
kom organizacnych zmien. Akcionari rozhod-
li o zmenach v oblasti riadenia spolo¢nosti,
vysledkom ¢oho bolo oddelenie strategické-
ho riadenia spolo¢nosti od vykonného manaz-
mentu. Hlavnym cielom bolo vytvorit strategic-
ké prepojenie spolo¢nosti na jej akcionarov a
zaroven zlepsit vnutropodnikovi komuniké-
ciu a rozhodovacie procesy priamejsSim linia-
mi reportingu a kompetencii jej vykonnych
zloziek. Koncom roka 2011 (realne s dopa-
dom v roku 2012) boli vymenovani novi Cle-
novia predstavenstva priamo z radov zastup-
cov akcionarov.

Druhou vyraznou zmenou bolo znizenie poctu
akcionarov zo Siestich na pat. Slovensky ply-
narensky priemysel, a.s. opustil v lete 2012
rady akcionarov spoloc¢nosti. Akcionarsky
podiel bol rovnym dielom rozdeleny medzi
ostatné materské spolocnosti.

Z pohladu komeréného rozvoja spolo¢nosti
mbzeme rok 2012 hodnotit velmi pozitivne.
Dosiahnuté vysledky plne zodpovedaju oca-
kavaniam ako aj stanovenym cielom. V oblas-
ti trzieb a hospodarskeho vysledku nastalo
prekro¢enie planovanych parametrov. Med-
zirocny rast trzieb o viac ako 2,2% je v pod-
mienkach ekonomickej stagnacie viac ako
pozitivny.

PRIHOVOR PREDSTAVENSTVA 1

FOREWORD BY THE BOARD OF DIRECTORS 1

Foreword by the Board
of Directors

2012 could be entitled the year of organiza-
tion changes. The shareholders agreed on
some changes in the area of company mana-
gement resulting in separation of the strate-
gic company management from the executi-
ve management. This change mainly aimed
to form strategic connection of the company
to its shareholders and simultaneously impro-
ve the internal communication and decision
processes by more direct reporting lines and
powers of its executive bodies. At the end of
2011 (with an actual effectin 2012), new mem-
bers of the Board of Directors were appointed
directly from among the shareholders.

The second significant change was a redu-
ction of the number of shareholders from six
to five. Slovensky plynarensky priemysel, a.s.
left the ranks of the Company shareholders in
summer 2012. Its share was equally divided
among the remaining parent companies.

As for the Company commercial develop-
ment, we can assess 2012 very positively. The
achieved results fully correspond both with
the expectations as well as the set goals. With
regards to revenues and economic result, the
planned parameters were exceeded. Consi-
dering the stagnation of economy, the year-
on-year revenue growth by more than 2.2% is
more than positive.

C/; energotel 3



I PRIHOVOR PREDSTAVENSTVA

I FOREWORD BY THE BOARD OF DIRECTORS

V roku 2012 spolo¢nost opatovne potvrdila
Certifikaciu podla ISO 9001, 14001, 20000 a
27001 ako aj potvrdenia o priemyselnej bez-
peénosti NBU SR, ¢o nas radi do elitného klu-
bu spolo¢nosti na Slovensku.

Rozvoj na poli narodnej a medzinarodnej spo-
luprace s poprednymi slovenskymi a zahra-
niénymi spoloénostami nam davaju vybor-
ny predpoklad na dosiahnutie stanovenych
ciefov aj na rok 2013.

Vlyrocna sprava k 31.12.2012

Annual Reportto 31.12.2012

In 2012 the Company repeatedly confirmed
the Certification according to ISO 9001,
14001, 20000 and 27001 as well as the indu-
strial security certificates of the NSA SR, which
ranks us among the elite Slovak companies.

Development in the area of national and inter-
national cooperation with leading Slovak and
foreign companies gives us excellent pre-
requisite for achievement of the set goals
also in 2013.

/
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Ing. Jan Durisin

JUDr. Peter Olajos
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Vyro¢na sprava k 31.12.2012

Annual Reportto 31.12.2012

Profil spolo¢nosti

Spoloénost Energotel, a. s., patri medzi
uspesnych slovenskych telekomunikacnych
operatorov. Sirokému okruhu stalych klientov
poskytuje vysokokvalitné sluzby na baze tele-
komunikacnej infrastruktury slovenskej ener-
getiky.

Obchodné meno: Energotel, a. s.

Sidlo: MiletiCova 7,
821 08 Bratislava

Identifikacné ¢éislo

organizacie (ICO): 35785217

Pravna forma: akciova spolo¢nost

07.02. 2000

Den vzniku:

Obchodny register: Okresného sudu
Bratislava |,
oddiel Sa,
vlozka Cislo: 2404/B

Statutarny organ: predstavenstvo

2191 200 EUR

Zakladné imanie:

PREDMET CINNOSTI

Hlavnym predmetom podnikania spolo¢nosti

Energotel, a. s, je:

* poskytovanie telekomunika¢nych datovych
sluzieb

¢ poskytovanie sluzby Internet

* prenajomnenasvietenychoptickychvlakien

e montaz a opravy telekomunikacnych za-
riadeni

* poskytovanie sluzby outsourcing prevadz-
Ky, udrzby a spravy telekomunikacnych
aktivit

PROFIL SPOLOCNOSTI 1
COMPANY PROFILE 1

Company profile

Energotel, a. s., ranks among successful Slo-
vak telecommunications service providers.
The Company provides its large group of
permanent clients with high-quality services
using telecommunication infrastructure of the
Slovak power industry.

Trade name: Energotel, a. s.

MiletiCova 7,
821 08 Bratislava

Registered office:

Company Registration

Number (ICO): 35785217

Legal form: joint-stock company

Date of foundation: 7" February 2000

District Court
Bratislava |,
section Sa,

insert no.: 2404/B

Commercial register:

Board of Directors

EUR 2,191,200

Statutory body:

Registered capital:

LINE OF BUSINESS

Energotel, a.s., primary line of business is as

follows:

* provision of telecommunication data ser-
vices

e provision of the Internet service

* |ease of dark fibres

e installation and repair of telecommunica-
tion equipment

e provision of the outsourcing of operation,
maintenance and administration of tele-
communication activities

C/; energotel 5



I ORGANIZACNA STRUKTURA SPOLOCNOSTI Vyroéna sprava k 31.12.2012

I COMPANY ORGANIZATION STRUCTURE Annual Report to 31.12.2012
Organizac¢na struktura Company organization
spolocnosti structure

VALNE ZHROMAZDENIE
GENERAL ASSEMBLY

DOZORNA RADA
SUPERVISORY BOARD

PREDSTAVENSTVO
BOARD OF DIRECTORS

VYKONNY RIADITEL
CHIEF EXECUTIVE OFFICER

USEK VYKONNEHO

RIADITELA

CEO DIVISION

FINANCNY USEK USEK OBCHODU USEK PREVADZKY

FINANCIAL DIVISION A STAROSTLIVOSTI A UDRZBY

O ZAKAZNIKA TECHNICAL DIVISION
TRADE AND CUSTOMER

CARE DIVISION

6 L; energotel




Vyro¢na sprava k 31.12.2012

Annual Report to 31.12.2012

Akcionari spolo¢nosti

Akcionarmi spolo¢nosti Energotel, a. s., su
vyznamné spoloc¢nosti slovenského hospo-
darstva, ktoré patria medzi strategické podni-
ky v oblasti energetiky, plynarenského a rop-
neho priemysiu.

VSetky uvedené spolo¢nosti maju vo firme
Energotel, a. s., rovnakl majetkovl ucast,
ktora predstavuje 1/5 zo zakladného imania,
ktoré je vo vyske 2 191 200 EUR.

Vyska podielu akcionarov na zakladnom ima-
ni spoloc¢nosti k 31. 12. 2012:

Meno akcionara

Shareholder name

TRANSPETROL, a. s.
Sumavska 38, 821 08 Bratislava

Slovenské elektrarne, a. s.

2.
Mlynské Nivy 47, 821 09 Bratislava
3 Zapadoslovenska energetika, a. s.
i Culenova 6, 816 47 Bratislava
4 Stredoslovenska energetika, a. s.
' Pri Rajcianke 8591/4B, 010 47 Zilina
5 Vychodoslovenska energetika a. s.

Mlynska 31, 042 91 Kosice

Absolutny (v EUR) o
Absolute (EUR) °

AKCIONARI SPOLOCNOSTI 1
COMPANY SHAREHOLDERS 1

Company profile

Energotel, a. s., shareholders are distinguis-
hed companies of the Slovak economy ran-
king among strategic power, gas and oil busi-
nesses.

All the mentioned companies hold an equal
stake at Energotel, a. s., accounting for one
fifth of the register capital, which amounts to
EUR 2,191,200.

The amount of shareholders’ stake in the
company’s registered capital as at 31 Decem-
ber 2012 is as follows:

Podiel akcionara na ZI

Hlasovacie
prava akcionara

Shareholder
voting right

Shareholder stake
in registered capital

438 240 20 20
438 240 20 20
438 240 20 20
438 240 20 20
438 240 20 20

te/ — 7



I DOZORNA RADA
I SUPERVISORY BOARD

Dozorna rada
Supervisory board

Ing. Andrej Devecka
predseda dozornej rady
Supervisory Board Chairman

JUDr. Marian Cesnek
Clen dozornej rady
Supervisory Board Member

Ing. Martin Sustr, PhD.
¢len dozornej rady
Supervisory Board Member

Ing. Pavel Culik
¢len dozornej rady
Supervisory Board Member

Mgr. Martin Keckés
Clen dozornej rady
Supervisory Board Member

Ing. Marian Suchy
¢len dozornej rady
Supervisory Board Member

Ing. Juraj Matula
¢len dozornej rady
Supervisory Board Member

Dr. Peter Weis
Clen dozornej rady
Supervisory Board Member

Ing. Miloslava GabriSova
¢len dozornej rady
Supervisory Board Member

Mgr. Ing. Peter Levko
¢len dozornej rady
Supervisory Board Member

FrantiSek Sliz
Clen dozornej rady
Supervisory Board Member

Vlyrocna sprava k 31.12.2012

vznik funkcie k 2.2.2012
appointed to office: 2" February 2012

vznik funkcie k 19.7.2012
appointed to office: 19" July 2012

zanik funkcie k 19.7.2012
end of office: 19" July 2012

zanik funkcie k 19.7.2012
end of office: 19" July 2012

zanik funkcie k 2.2.2012
end of office: 2" February 2012

C/; energote/
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Vyro¢na sprava k 31.12.2012 PREDSTAVENSTVO 1

Annual Report to 31.12.2012 BOARD OF DIRECTORS 1

Predstavenstvo
Board of Directors

Ing. Jan Durisin
predseda predstavenstva
Board of Directors Chairman

JUDr. Peter Olajos
Clen predstavenstva
Board of Directors Member

Mgr. Peter Ledecky
Clen predstavenstva zanik funkcie k 31.12.2012
Board of Directors Member end of office: 31t December 2012

Do 31.12.2012 bol ¢lenom predstavenstva Mgr. Peter Ledecky,

kedy jeho funkcia zanikla, od 1.1.2013 je ¢lenom Ing. Zuzana Kopacikova.
Mgr. Peter Ledecky was a BoD member until 31 December 2012

and Ing. Zuzana Kopacikova has been a BoD member since 1 January 2013.

Vrcholovy manazment k 31. 12. 2012
Top management as at 315t December 2012

Ing. Andrea Megova
finan¢néa riaditelka
CFO

Ing. Martina Kubikova

riaditelka Useku prevadzky a udrzby
Technical Director

Ing. Rébert Stajgar
obchodny riaditel
Sales Director

C/; energotel S 9



I PRODUKTOVE PORTFOLIO
I PRODUCT PORTFOLIO

Produktové portfolio

DATOVE SLUZBY
» prenajom digitalnych okruhov

Spolo¢nost Energotel, a. s., prostrednictvom
sluzby prenajatych okruhov zarucCuje zakazni-
kovi okamzity pristup k potrebnym datam pro-
strednictvom on-line pripojenia, ktoré umoz-
nuje pevné prepojenie dvoch vzdialenych
zakaznickych rozhrani. Ide o sluzbu bod-bod,
ktorou zakaznik odobera objednanu preno-
sovu kapacitu bez ohladu na skutoénost, &i ju
stale vyuziva alebo nie. Prenos dat prebieha
v realnom Case s bitovo transparentnym mo-
dom prenosu.

INTERNET

* vysokorychlostné pripojenie do
celosvetovej siete INTERNET

* pridelenie registrovaného bloku IP adries

e vytvaranie virtualnych privatnych sieti

Energotel, a. s., poskytuje svojim zakazni-
kom viacero moznosti internetovej konektivi-
ty s vyuzitim vacsiny sucasnych technolégii.
Tym je mozné dosiahnut konektivitu nielen
v blizkosti optickych alebo kablovych infoko-
munikacénych sieti, ale spolo¢nost zabezpeci
spolahlivé pripojenie aj v relativne odlahlych
oblastiach.

Pripojenie k sieti internet je realizované kom-
binaciou backbone siete Energotelu, a. s.,
a jeho pripojenim k zariadeniam zakaznika.
Backbone je realizovany kombinaciou 10 Gbit-
ethernet siete, 1 Gbit-ethernet siete a ether-
netovej SDH, resp. SDH siete. Technické
rieSenie pripojenia k zakaznikovi je zvolené
v zavislosti od poskytovanej sluzby, pricom
rieSenia zahrhaju aj vybudovanie optickych
pripojeni alebo radiovych prenosovych zaria-
deni.

10 C/; energotel
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Product portfolio

DATA SERVICES
» Lease of digital circuits

Through the leased circuits service, Energo-
tel, a. s., guarantees its customers immediate
access to the necessary data via on-line con-
nection, which allows for fixed interconnec-
tion of two remote customer interfaces. This is
a pointto-point service where a customer
takes the ordered transmission capacity
regardless of whether or not they make per-
manent use of it. The data transmission takes
place in real time with bit transparent mode of
transmission.

INTERNET

* high-speed connection to the INTERNET

e assigning the registered block of [P
addresses

* virtual private networking

Energotel, a. s., provides its customers with
a number of Internet connectivity options
using most of the current technologies. This
enables to deliver connectivity not only in the
vicinity of optic or cable info communication
networks but the Company provides reliable
connection also in relatively remote areas.

Internet connection is carried out by combi-
ning Energotel, a.s., backbone network and
its connection to customer’s equipment. The
backbone is implemented by combining
a 10 Gbit-Ethernet network, 1 Gbit-Ethernet
network and Ethernet over SDH, or as the
case may be, SDH network. A technical solu-
tion to connection to a customer is selected
depending on the service to be provided, with
solutions also involving building of optic con-
nections or radio transmission equipment.




Vyro¢na sprava k 31.12.2012

Annual Report to 31.12.2012

OUTSOURCING

Sluzbou Outsourcing nazyvame zabezpede-
nie vyrobnych vykonov alebo sluzieb komer-
¢nou sluzbou poskytovanou externym part-
nerom. Vysledkom je zniZovanie rezijnych
a mzdovych nakladov spolo¢nosti. Zakaznik
za sluzbu plati pravidelné poplatky. Klu¢ovym
podnetom implementacie outsourcingu je Us-
pora nakladov - ako primarny ciel a zlepSenie
efektivnosti - ako sekundarny ciel.

Poskytované sluzby:

e prevadzkovanie pobocCkovych telefonnych
ustredni

e prevadzkovanie prenosovych telekomuni-
kacnych zariadeni

e prevadzkovanie zariadeni prenosu dat

e prevadzkovanie slaboprudovych rozvodov
v budovach (Strukturovana kabelaz), vrata-
ne teleféonnych pristrojov a inych konco-
vych zariadeni

e prevadzkovanie dialkovych kablov

e prevadzkovanie optickych vedeni

e prevadzkovanie radiovych zariadeni

PRODUKTOVE PORTFOLIO 1
PRODUCT PORTFOLIO 1

OUTSOURCING

Outsourcing service refers to the provision of
production performances or services through
a customer service rendered by an external
partner. It results in reduction of company
overheads and labour costs. Customers pay
regular fees for the service. The key impul-
se to implement outsourcing is costs saving
as the primary goal and effectiveness as the
secondary goal.

Provided services:

* management of private exchange net-
works

* management of transmission telecommu-
nication equipment

e management of data transmission equip-
ment

e management of light-current cabling in
buildings (structured cabling) including te-
lephone devices and other end equip-
ment

* management of long-distance cables

* management of optic lines

* management of radio equipment

C/; energotel 11



I OBCHODNE AKTIVITY SPOLOCNOSTI
I COMPANY BUSINESS ACTIVITIES

Obchodné aktivity spolo¢nosti

Rok 2012 sa pre Obchodny Usek spolo¢nosti Energo-
tel, a.s. niesol v znameni rozvoja a zintenziviiovania
spoluprace v oblasti prenosu dat. Ako je z grafu zjav-
né, poskytovanie sluzby prenajatych okruhov tvori pre-
vaznu ¢ast prijmov spolocnosti. V tejto oblasti by sme
radi vyzdvihli spolupracu s nasimi kluc¢ovymi zakaz-
nikmi Telefonica Slovakia, s.r.o., GTS Slovakia, s.r.o.,
Slovanet, a.s. a UPC Broadband Slovakia, s.r.o.. Vdaka
technologickym moznostiam ako aj dbévere, ktoru
zo strany zakaznikov mé nasa spoloc¢nost, sme boli
schopni vyrazne navysit prenosovu kapacitu a zabez-
pecit poskytovanie sluzieb v novych lokalitach.

Druhou vyznamnou oblastou obchodnych aktivit bol
rozvoj poskytovania sluzieb v oblasti medzinarodné-
ho prepojenia telekomunikacnych operatorov. Zuzit-
kovali sme tak unikatnu geografickl vyhodu, ktoru
ma Slovenska republika pri prepojeni Vychodnej so
Zapadnou Europou. Cezhranicny prechod nasej optic-
kej siete smerom na Ukrajinu je garanciou pre dalsi
obchodny potencial aj do nasledujucich obdobi.

Energotel aj v roku 2012 podporoval a spolupracoval
s regionalnymi poskytovatelmi internetovych sluzieb
(ISP), ktori su naSimi tradiénymi zakaznikmi. V. mno-
hych pripadoch doSlo k relevantnym navySeniam
konektivity. Novinkou roku 2012 je rozSirenie portfdlia
o MultiCast-ové sluzby, ktoré su zo strany ISP velmi
pozitivne vnimane.

Pre rok 2013 ocakavame pokracovanie nastolenych
trendov s neustalym tlakom na kvalitu a cenovu dostup-
nost sluzieb.

individualne projekty
individual projects

ostatné @

others

outsourcing akcionarom
outsourcing to shareholders

Vlyrocna sprava k 31.12.2012

Annual Reportto 31.12.2012

Company business activities

Forthe Energotel, a.s., Trade Division, 2012 symbolised
development and intensification of cooperation in the
area of data transmission. As the chart below shows,
providing the service of leased circuits accounts for
the major part of the Company’s revenues. In this par-
ticular area we would like highlight the cooperation
with our key customers Telefénica Slovakia, s.r.o., GTS
Slovakia, s.r.o., Slovanet, a.s., and UPC Broadband Slo-
vakia, s.r.o.. Thanks to the technological capacities as
well as the trust our customers vested in our company,
we were able to significantly increase the transmission
capacity and provide services in new locations.

The second important area of our business activities
was development of service provision in the area of
international connection of telecommunications servi-
ce providers. Thus we took the advantage of Slovakia’s
unique geographical position connecting Eastern and
Western Europe. Over-the-border optic network direc-
tion to Ukraine guarantees further business potential
also in the years to come.

Also in 2012 Energotel supported and cooperated
with regional Internet services providers (ISP), which
are our traditional customers. In quite a few cases
connectivity was significantly increased. The novelty
in 2012 was the extension of the service portfolio by
MultiCast services, which are perceived very positively
by ISPs.

In 2013 we are expecting continuance of the set trends
with constant emphasis on quality and affordability of
the services.

miestne okruhy
@ local circuits

vlakna
fibres lease @

medzimestské okruhy
intercity circuits

12
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Vyro¢na sprava k 31.12.2012

Annual Report to 31.12.2012

Vyvoj spoloc¢nosti

Energotel a.s. sa aj v roku 2012 profilovala ako
spolo¢nost poskytujuca telekomunikacné sluzby
na baze velkoobchodu ako aj poskytovanie out-
sourcingovych sluZzieb pre materské spolo¢nosti
pbsobiace v oblasti energetiky.

Spolo¢nost za tymto Ucelom spravuje a pre-
vadzkuje narodnu optickl telekomunikacnu
chrbticovl infrastruktdru s pristupovymi bodmi
v ramci jednotlivych lokalit Slovenska. Prevadz-
kové a obchodné procesy podliehaju postupom
v zmysle certifikacie I1ISO 9001, 14001, 20000
a 27001. Spolo¢nost nadalej vlastni aj potvrdenie
o priemyselnej bezpednosti podla smernic Narod-
néeho bezpecnostného uradu SR.

Manazment spolo¢nosti sleduje nielen komeréné
strategické ciele definované z pohladu potrieb
jednotlivych akcionarov spoloc¢nosti, ale dba o cel-
kovy vedomostny rozvoj zamestnancov, prostred-
nictvom dalSieho vzdelavania a Skolenia, ako aj
environmentalne dopady svojej podnikatelskej
¢innosti. V tejto oblasti su velmi délezité imple-
mentované opatrenia za U¢elom eliminacie vzni-
kajucich odpadov a energetickej spotreby, ¢im
prispievame k poklesu emisii CO, do ovzdusia.

Rok 2012 sa niesol v celosvetovom trende ras-
tucej potreby prenosovej kapacity. Sme hrdi na
fakt, Ze sa nam uUspesne dari garantovat nasim
zakaznikom potrebnl kapacitu siete, potrebnu
na ich rast a rozSirovanie sluzieb pre koncovych
zékaznikov, Ci uz z oblasti biznis klientely alebo
domacnosti.

Podstatou komer¢ného uUspechu popri potrebe
robustnej a kvalitnej infrastruktlry je aj jej sucas-
na nakladova vyvazenost. Aj v tejto oblasti vie
nasa spolo¢nost poskytnut zakaznikovi optimalny
cenovo-kvalitativny pomer.

Cielom spoloc¢nosti je vyuzit pozitiva roku 2012
do dalSieho rozvoja svojich aktivit pre nasleduju-
ce obdobia.

VYVOJ SPOLOCNOSTI 1
COMPANY DEVELOPMENT 1

Company development

Also in 2012 Energotel a.s., profiled itself as
a company providing telecommunications servi-
ces based on wholesale as well as providing out-
sourcing service for parent companies active in
the power industry.

In this respect the Company administers and
operates the national optic telecommunication
backbone infrastructure with access points within
individual locations in Slovakia. Operation and
business processes are subject to procedures
pursuant to ISO 9001, 14001, 20000 and 27001
certifications. Furthermore, the Company holds
an Industrial Security Certificate in accordance
with the Directives of the National Security Autho-
rity SR.

The company management monitors not only
commercial strategic goals defined as for the
needs of individual company shareholders but
it sees to the overall knowledge development of
employees via further education and training as
well as to the environmental impact of its busi-
ness activities. In this area we implemented high-
ly important measures in order to eliminate the
accrued waste and energy consumption and thus
we contribute to reduction of CO, emissions into
atmosphere.

2012 saw the worldwide trend of the growing
need for transmission capacity. We are proud to
say that we are able to successfully guarantee our
customers the necessary network capacity nee-
ded for their growth and expansion of services for
end customers, both for business clientele and
households.

Besides the need for robust and quality infra-
structure, the basis of commercial success is also
its current cost balance. Also in this area our com-
pany can provide its customers with an optimal
price-quality ratio.

The company aims to utilize the 2012 positives
in further development of its activities for the pe-
riods to come.

C/; energotel 13



I EKONOMICKA A FINANCNA VYKONNOST SPOLOCNOSTI Vyroéna sprava k 31.12.2012

I ECONOMIC AND FINANCIAL PERFORMANCE OF THE COMPANY Annual Report to 31.12.2012

Ekonomicka a financna
vykonnost spolo¢nosti

V roku 2012 spolo¢nost Energotel, a. s., zaznamenala
nasledovny ekonomicko - finanény vyvoj:

» Spoloc¢nostvroku 2012 dosiahla celkové vynosy vo
vyske 13 190 tis. EUR, ¢o v porovnani s rokom
2011 predstavuje narast o 2 %.

» Pri nakladoch 11 567 tis. EUR dosiahla spoloc¢-
nost vysledok hospodarenia pred zdanenim vo vys-
ke +1 624 tis. EUR, resp. +1 266 tis. EUR po zdane-
ni, ¢o predstavuje pokles o o 20 % v porovnani
s rokom 2011.

O rozdeleni vysledku hospodarenia za UcCtovné
obdobie 2012 vo vyske 1 266 tis. EUR rozhodne
valné zhromazdenie.

» K 31. 12. 2012 spolo¢nost evidovala pohladavky
z obchodného styku vo vyske 2 774 tis. EUR
a zavazky z obchodného styku vo vyske 3 254 tis.
EUR a disponovala pohotovymi penaznymi pros-
triedkami vo vyske 4 380 tis. EUR.

» Uverové zdroje k 31. 12. 2012 &erpané neboli.

Vyvoj zakladnych ukazovatelov (v tis. EUR):
Development of basic indicators (in EUR thousand):

Economic and financial
performance of the Company

In 2012 Energotel, a. s., recorded the following econo-
mic and financial development:

» The total revenues of the Company in 2012
amounted to EUR 13,190,000, which represents
an increase by 2 % compared to 2011.

» With the costs of EUR 11,567,000, the Company
reached profit before tax in a total amount of + EUR
1,624,000, or + EUR 1,266,000 after tax, which
represents a decrease by 20 % compared to 2011.

The decision on division of profit from the 2012
accounting period in the amount of EUR 1,266,000
will be made at General Meeting.

» As at 315 December 2012 the Company registered
trade receivables in a total amount of EUR
2,774,000 and trade liabilities in a total amount
of EUR 3,254,000. The cash-in-hand amounted
to EUR 4,380,000.

» As at 31t December 2012, loan sources were not
drawn.

v tis. EUR

in EUR thousand 2003 | 2004 | 2005 2006

2007 2008 | 2009 2010 2011 2012

Trzby za sluzby

. 6218 7108 | 8163 | 8977
Revenues from services

12608 | 10402 | 11738 | 12278 | 12877 | 13 167

Zisk po zdaneni

. 271 159 245 26 | 1002 | 976 712 925 | 1574 | 1266
Net profit
EBITDA
it 708 526 809 802 | 2022 | 2193 | 2330 | 2557 | 3444 | 3194
Z":s‘::k 8488 | 8783 | 9983 | 9661 | 12668 | 10366 | 11713 | 10802 | 11383 | 15 546

Vlastné imanie

. 2 668 2620 2722 2 532
Equity

3534 | 4311 5023 | 5348 | 6472 6778

Zavazky

I 1095 1828 3320 3600
Liabilities

5417 | 2811 3908 | 3145 3074 | 4471

Pocet zamestnancov k 31. 12. 61 38 93 87

Number of employees as of 31.12

76 78 79 96 89 86

* EBITDA = vysledok hospodarenia z hospodarskej ¢innosti + odpisy - trzby z predaja majetku a materialu + zostatkova cena predaného majetku a materialu + opravna

poloZka k dlhodobému hmotnému majetku.

* EBITDA = operating economic result + depreciations - revenues from the sale of assets and material + residual value of sold assets and material + value adjustment

to non-current tangible assets.

14 — C/; energote/



Vyro¢na sprava k 31.12.2012

Annual Report to 31.12.2012

V rokoch 2003 - 2006 bol ukazovatel upraveny o cer-
panie a tvorbu rezerv, evidované na osobitnych ucétoch
rezerv:

EBITDA = vysledok hospodarenia z hospodarskej ¢in-
nosti + odpisy - trzby z predaja majetku
a materialu + zostatkova cena predaného
majetku a materialu - Cerpanie rezerv + tvor-
ba rezerv

EKONOMICKA A FINANCNA VYKONNOST SPOLOCNOSTI 1
ECONOMIC AND FINANCIAL PERFORMANCE OF THE COMPANY 1

In 2003 - 2006, the indicator was adjusted by the
drawing and creation of provisions kept on special
accounts:

EBITDA = operating economic result + depreciations
- revenues from the sale of assets and
material + residual value of sold assets
and material - drawing of provisions + crea-
tion of provisions.

Porovnanie vyvoja trzieb, vysledku hospodarenia a EBITDA (v tis. EUR)
Comparison of the development of revenues, economic result and EBITDA (in EUR thousand)
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I LUDSKE ZDROJE
I HUMAN RESOURCES

Ludské zdroje

Cielom manazmentu je budovat spoloénost
aj s ohladom na potreby jej zamestnancov,
podporovat ich osobnostny a profesionéalny
rozvoj.

K 31. 12. 2012 spolo¢nost Energotel, a. s,
zamestnavala celkom 86 zamestnancov.

Vlyrocna sprava k 31.12.2012

Annual Reportto 31.12.2012

Human resources

The management aims to develop the Company
also with respect to the needs of its employees,
and thus to support their personal and profes-
sional growth.

As at 31" December 2012, Energotel, a. s,
employed 86 employees in total.

Vyvoj poc¢tu zamestnancov spolo¢nosti za obdobie r. 2003 - 2012:

Company payroll development between 2003 and 2012:

k 31.12.

as of 31" Dec. 2003 | 2004 | 2005 | 2006

2007 2008 | 2009 2010 2011 2012

Zeny | women 17 17 20 17 17 16 17 17 15 15
muzi | men 44 71 73 70 59 62 62 79 74 71
spolu | total 61 88 93 87 76 78 79 96 89 86
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Vyrocna sprava k 31.12.2012 SPRAVA NEZAVISLEHO AUDITORA 1

Annual Report to 31.12.2012 INDEPENDENT AUDITOR 'S REPORT 1

Sprava nezavislého auditora
Independent auditor 's report
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I SPRAVA NEZAVISLEHO AUDITORA Vyroéna sprava k 31.12.2012

1 INDEPENDENT AUDITOR S REPORT Annual Report to 31.12.2012
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Vyroéna sprava k 31.12.2012 SUVAHA 1

Annual Report to 31.12.2012 BALANCE SHEET 1

Suvaha
Balance sheet

[ s SUVAHA dliwmm
[£31.12.2012 vounencn]

Snlnd drdale Ba oo os ndveil vpeew, stk udagr na pebe cleva. Hevppliens cudby e g resine s pragdes,
LBl v Pl £ [ LTRNTY (BT PR VR L R AT OO0 BN e B B TR0 R0 PRI R

dAdeloédrenifoninoroefrove¥l! orz23e56787%

Lo b i Y by Obiwmd piwierics  Ciamemid miviasan L
2020256315 w01 2012
e X rwies X dalweend | Ta obdoba

i Ll w12 1012
A6T78BE21T
SMAE T wiq] 20119

it s wrwinierel
61.10.0 P

Citwrdegh Funed | Py ] LobEw el pEeesDny
Enargotel, a.8.

w12 2011

B
i

MILETICOVA ULICA

[ " Obmin
82108 BRATISLAWVA
[=1 Gty lamw
o2 I6T3BE55TE 02 IGT3BESE00
E-rallre #3888
MEGOVASENERGOTEL . SK
2 ek radpovadre T Tk il ceoireg LT
31,01.2‘#13.|w Mmul?r . mw
P TR | %
; Lo | /
. .20 e i g L N ™
Zienmmy daioredho drmdu
I_ T e S N PR T Camafol pout el vy sl iy Sel'sireiie) (el _I
DR e FRETST Fpiiafens r spibibdnie wOANN a1

C/;energotel 19



I SUVAHA Vyroéna sprava k 31.12.2012

I BALANCE SHEET Annual Report to 31.12.2012

Aktiva | Assets
NEOBEZNY MAJETOK | NONCURRENT ASSETS

Predchadzajuce
Bezné Gcétovné obdobie uct. obdobie

Brutto Korekcia

NEOBEZNY MAJETOK | NONCURRENT ASSETS 14626 017 8596312 6029 705 6 624 983
Dlhodoby nehmotny majetok |

Noncurrent intangible assets total 780 451 469 830 310 621 394 963
Aktivované naklady na vyvoj | Incorporation epenses 0 0 0 0
Softvér | Software 627 602 331 007 296 595 369 002
Ocenitelné prava | Valuable rights 106 815 106 815 0 0
Goodwill 0 0 0 0
Ostatny dlhodoby nehmotny majetok | Other noncurrent intangible assets 32 116 32 008 108 7877
Obstaravany dlhodoby nehmotny majetok | Acquisition of noncurrent

intangible assets 13918 0 13918 18 084
Poskytnuté preddavky na dlhodoby nehmotny majetok | Advance 0 0 0 0
payments made for noncurrent intangible assets

Plth?doby’ hmotny majetok | Property, plant and equipment 13845566 8126482 5719 084 6 230 020
ota

Pozemky | Land 15 000 0 15 000 15 000
Stavby | Structures 3830128 1277976 2552152 2 884 694
Samostatné hnutelné veci subory hnutelnych veci | Individual movable

assets and sets of movable assets 9293348 6842729 2450619 2944 499
Pestovatelské celky trvalych porastov | Perennial crops 0 0 0 0
Zakladné stado tazné zvierata | Livestock 0 0 0 0
Ostatny dlhodoby hmotny majetok | Other property, plant and

et 5777 5777 0 0
Obstaravany dlhodoby hmotny majetok | Acquisition of property, plant

g oaiament 701313 0 701313 385 827
Poskytnuté preddavky na dlhodoby hmotny majetok | Advance 0 0 0 0
payments made for property, plant and equipment

Opravna polozka k nadobudnutému majetku | Value adjustment to 0 0 0 0
acquired assets

Dlhodoby finanény majetok | Noncurrent financial assets 0 0 0 0
total

Podielové cenné papiere podiely v dcérskej uctovnej jednotke | Shares 0 0 0 0
and ownership interests in a subsidiary

Podielové cenné papiere podiely v spolo¢nosti s podstatnym vplyvom | 0 0 0 0
Shares and ownership interests with significant influence over enterprises

Ostatné dlhodobé cenné papiere podiely | Other longterm shares and 0 0 0 0
ownership interests

Pozicky uctovnej jednotke v konsolidovanom celku | Intercompany loans 0 0 0 0
Ostatny dlhodoby finanény majetok | Other noncurrent financial assets 0 0 0 0
P&zicky s dobou splatnosti najviac jeden rok | Loans with maturity up to 0 0 0 0
one year

Obstaravany dlhodoby finan¢ny majetok | Acquisition of noncurrent 0 0 0 0
financial assets

Poskytnuté preddavky na dlhodoby finanény majetok | Advance payments 0 0 0 0

made for noncurrent financial assets
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Vyroéna sprava k 31.12.2012 SUVAHA 1

Annual Report to 31.12.2012 BALANCE SHEET 1

OBEZNY MAJETOK | CURRENT ASSETS

Predchadzajuce

Bezné uétovné obdobie et @estelers

Korekcia

Brutto

OBEZNY MAJETOK VRATANE CASOVEHO ROZLISENIA

9 552 877 36 943 9 515 934 4 758 127
CURRENT ASSETS INCLUDING ACCRUAL
Zasoby | Inventory 13697 3657 10 040 10 348
Material | Raw material 13 697 3 657 10 040 10 348
Nedokoncena vyroba polotovary | Work in progress and 0 0 0 0
semifinished products
Zéakazkova vyroba s predpokladanou dobou ukonéenia dihSou
ako jeden rok | Construction contracts where the epected time of 0 0 0 0
completion eceeds one year
Vyrobky | Finished goods 0 0 0 0
Zvierata | Animals 0 0 0 0
Tovar | Merchandise 0 0 0 0
Poskytnuté preddavky na zasoby | Advance payments made for 0 0 0 0
inventory
Dlhodobé pohladavky | Noncurrent receivables 0 0 0 0
Pohladavky z obchodného styku | Trade receivables 0 0 0 0
Pohladavky voci dcérskej Gctovnej jednotke materskej Gctovnej 0 0 0 0
jednotke | Receivables from a subsidiary and a parent
Ostatné pohladavky v ramci konsolidovaného celku | Other 0 0 0 0
intercompany receivables
Pohladavky voéi spolo¢nikom, €lenom zdruzZeniu | Receivables 0 0 0 0
from participants, members and association
Iné pohladavky | Other receivables 0 0 0 0
Odlozena dafovéa pohladavka | Deferred tax asset 0 0 0 0
Kratkodobé pohladavky | Current receivables 2 809 130 33 286 2775 844 1 800 905
Pohladavky z obchodného styku | Trade receivables 2 807 474 33 286 2774 188 1799 635
Pohladavky voci dcérskej Gctovnej jednotke materskej Gctovnej 0 0 0 0
jednotke | Receivables from a subsidiary and a parent
Ostatné pohladavky v ramci konsolidovaného celku | Other 0 0 0 0
intercompany receivables
Pohladavky voci spoloénikom, €lenom zdruzeniu | Receivables 0 0 0 0
from participants, members and association
Socialne poistenie | Social security 0 0 0 0
Dariové pohladavky | Tax assets 454 0 454 72
Iné pohladavky | Other receivables 1202 0 1202 1198
Finanéné uéty | Financial accounts 4 380 427 0 4 380 427 1630 995
Peniaze | Cash on hand 2 351 0 2 351 1621
Uéty v bankach | Bank accounts 4 378 076 0 4 378 076 1629 374
Uéty v bankach s dobou viazanosti dih§ou ako jeden rok | Bank 0 0 0 0
accounts with notice period eceeding one year
Kratkodoby finanény majetok | Current financial assets 0 0 0 0
Obstaravany kratkodoby finanény majetok | Acquisition of current 0 0 0 0
financial assets
Casové rozlisenie | Accruals deferrals 2 349 623 0 2 349 623 1315879
Naklady buducich obdobi dlhodobé | Longterm prepaid expenses 1775 002 0 1775002 934 762
Naklady buducich obdobi kratkodobé | Shortterm prepaid expenses 574 222 0 574 222 380 501
Prijmy budtcich obdobi | Accrued income 399 0 399 616
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I SUVAHA Vyroéna sprava k 31.12.2012

I BALANCE SHEET Annual Report to 31.12.2012

Pasiva | Liabilities
VLASTNE IMANIE | EQUITY

Predchadzajuce
uct. obdobie

Bezné uctovné
obdobie

VLASTNE IMANIE | Equity 6 777 661 6 471 932
Zakladné imanie | Share capital 2191 200 2191 200
Zakladné imanie | Share capital 2 191 200 2 191 200
Vlastné akcie a vlastné obchodné podiely | Own shares and own ownership interests 0 0
Zmena zakladného imania | Change in share capital 0 0
Kapitalové fondy | Capital funds 0 0
Emisné azio | Share premium 0 0
Ostatné kapitalové fondy | Other capital funds 0 0
Zakonny rezervny fond z kapitalovych vkladov | Legal reserve fund Nondistributable fund from 0 0
capital contributions

Oceriovacie rozdiely z precenenia majetku o 0 0
a zavazkov | Differences from revaluation of assets and liabilities

Ocenovacie rozdiely z kapitalovych G¢astin | Investment revaluation reserves 0 0
Ocenovacie rozdiely z precenenia pri zluCeni splynuti rozdeleni | Differences from revaluation 0 0
in the event of merger, amalgamation into a separate accounting entity or demerger

Fondy zo zisku | Funds created from profit 438 240 438 240
Zakonny rezervny fond | Legal reserve fund 438 240 438 240
Nedelitelny fond | Nondistributable fund 0 0
Statutarne fondy a ostatné fondy | Statutory funds and other funds 0 0
Vysledok hospodarenia minulych rokov | Net profit/loss of previous years 2882492 2 268 444
Nerozdeleny zisk minulych rokov | Retained earnings from previous years 2 882 492 2 268 444
Neuhradena strata minulych rokov | Accumulated losses from previous years 0 0
\;erilggok hospodarenia za u€tovné obdobie | Net profit/loss for the accounting 1265 729 1574 048
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Vyroéna sprava k 31.12.2012 SUVAHA 1

Annual Report to 31.12.2012 BALANCE SHEET 1

ZAVAZKY | LIABILITIES

Predchadzajuce
uct. obdobie

Bezné uctovné
obdobie

ZAVAZKY VRATANE CASOVEHO ROZLIiSENIA

LIABILITIES INCLUDING ACCRUAL 8767978 4911178
Rezervy | Provisions 652 551 413 174
Rezervy zakonné | Legal provisions 126 944 155 516
Ostatné dihodobé rezervy | Other longterm provisions 242 624 0
Kratkodobé rezervy | Shortterm provisions 282 983 257 658
Dlhodobé zavazky | Noncurrent liabilities 260 290 500 067
Dlhodobé zavazky z obchodného styku | Noncurrent trade liabilities 0 0
Dlhodobé nevyfakturované dodavky | Unbilled longterm supplies 0 0
Dlhodobe zavézky voci dcérskej Uctovnej jednotke a materskej uctovnej jednotke | 0 0
Noncurrent liabilities to a subsidiary and a parent

Ostatné dihodobé zavézky v ramci konsolidovaného celku | Other noncurrent 0 0
intercompany liabilities

Dlhodobé prijaté preddavky | Longterm advance payments received 0 0
Dlhodobé zmenky na uhradu | Longterm bills of echange to be paid 0 0
Vydané dlhopisy | Bonds issued 0 0
Zavazky zo socialneho fondu | Liabilities related to social fund 0 0
Ostatné dlhodobé zavazky | Other noncurrent liabilities 72619 217 857
OdloZeny dariovy zavazok | Deferred tax liability 187 671 282 210
Kratkodobé zavazky | Current liabilities 3 558 431 2160 469
Zavazky z obchodného styku | Trade liabilities 3089 684 1551 961
Nevyfakturované dodavky | Unbilled supplies 163 885 198 820
Zavazky voci dcérskej uctovnej jednotke a materskej uctovnej jednotke | Liabilities to a 0 0
subsidiary and a parent

Ostatné zavazky v ramci konsolidovaného celku | Other intercompany liabilities 0 0
Zavazky voci spolo€nikom a zdruzeniu | Liabilities to partners and association 0 0
Zavazky voti zamestnancom | Liabilities to employees 99 936 126 062
Zavazky zo socialneho poistenia | Liabilities related to social security 62 411 64 213
Dariové zavazky a dotacie | Tax liabilities and subsidies 142 515 218 408
Ostatné zavazky | Other liabilities 0 1005
Bankové uvery a vypomoci | Bank loans and financial assistance 0 0
Bankové uvery dlhodobé | Longterm bank loans 0 0
Bezné bankové Gvery | Current bank loans 0 0
Kratkodobé finanéné vypomoci | Shortterm financial assistance 0 0
Casové rozlisenie | Accruals deferrals 4 296 706 1837 468
Vydavky buducich obdobi | Accrued expenses 0 0
Vynosy buducich obdobi dlhodobé | Longterm deferred income 3513188 1 337 856
Vynosy buducich obdobi kratkodobé | Shortterm deferred income 783 518 499 612
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I VYKAZ ZISKOV A STRAT Vyroéna sprava k 31.12.2012

I INCOME STATEMENT Annual Report to 31.12.2012

Vykaz ziskov a strat
Income Statement
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V§rocna sprava k 31.12.2012 VYKAZ ZISKOV A STRAT 1

Annual Report to 31.12.2012 INCOME STATEMENT 1

VYKAZ ZISKOV A STRAT | INCOME STATEMENT

Bezné
uctovné
obdobie

Predchadzajlce
uct. obdobie

Trzby z predaja tovaru | Revenue from the sale of merchandise 0 0
Naklady vynaloZené na obstaranie predaného tovaru | Cost of merchandise sold 0 0
Obchodna marza | Trade margin 0 0
Vyroba | Production 13 166 830 12 877 149
Trzby za predaj vlastnych vyrobkov a sluzieb | Revenue from the sale of own products and
services 13 166 830 12 877 149
Zmeny stavu vnutroorganizacnych zasob | Changes in internal inventory 0 0
Aktivacia | Own work capitalized 0 0
Vyrobna spotreba | Production 7 223 623 6 754 505
Spotreba materidlu, energie a ostatnych neskladovatelnych dodavok | Consumed raw
materials, energy consumption, and consumption of other noninventory supplies 1621129 924 246
Sluzby | Services 5602 494 5830 259
Pridana hodnota | Added value 5943 207 6 122 644
Osobné naklady | Personnel expenses 2 696 208 2604 611
Mzdové naklady | Wages and salaries 1851 645 1869 127
Odmeny ¢lenom organov spolo¢nosti a druzstva | Remuneration of board members of
company or cooperative 160 308 59 927
Naklady na socialne poistenie | Social security expenses 586 339 575 272
Socialne naklady | Social expenses 97 916 100 285
Dane a poplatky | Taxes and fees 30 377 52 280
Odpisy a opravné polozky k dlhodobému nehmotnému majetku a dlhodobému hmotnému
majetku | Amortization and value adjustments of noncurrent intangible assets and 1574 756 1491782
depreciation of property, plant and equipment
Trzby z predaja dlhodobého majetku a materialu | Revenue from the sale of noncurrent 2 841 9440
assets and raw materials
Zostatkova cena predaného dlhodobého majetku a predaného materialu | Carrying value of 3482 10 496
noncurrent assets sold and raw materials sold
Tvorba a zuctovanie opravnych poloziek k pohladavkam | Creation and reversal of value 7986 7 960
adjustments to receivables
Ostatné vynosy z hospodarskej ¢innosti | Other operating income 16 161 1746
Ostatné naklady na hospodarsku ¢innost' | Other operating expenses 29 210 13 314
Prevod vynosov z hospodarskej ¢innosti | Transfer of operating income 0 0
Prevod nakladov na hospodarsku ¢innost' | Transfer of operating expenses 0 0
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Bezné
uctovné
obdobie

Predchadzajlce
uct. obdobie

\slggdﬁﬂgg;%sgﬁgrgrsema z hospodarskej €innosti | Revenue from the sale of 1620 190 1953 387
Trzby z predaja cennych papierov a podielov | Securities and shares sold 0 0
Predané cenné papiere a podiely | Income from noncurrent financial assets 0 0
Vynosy z dlhodobého finanéného majetku | Vynosy z dlhodobého finanéného majetku 0 0

Vynosy z cennych papierov a podielov v dcérskej uctovnej jednotke a v spolo¢nosti
s podstatnym vplyvom | Income from securities and ownership interests in a 0 0
subsidiary and in a company where significant influence is held

Vynosy z ostatnych dlhodobych cennych papierov a podielov | Income from other
longterm securities and shares

Vynosy z ostatného dlhodobého finanéného majetku | Income from other
noncurrent financial assets

Naklady na kratkodoby finanény majetok | Expenses related to current financial assets

0 0
0 0
Vynosy z kratkodobého finanéného majetku | Income from current financial assets 0 0
0 0
0 0

Vynosy z precenenia cennych papierov a vynosy z derivatovych operacii | Gains on
revaluation of securities and income from derivative transactions

Naklady na precenenie cennych papierov a naklady na derivatové operacie | Loss on 0 0
revaluation of securities and expenses related to derivative transactions
Tvorba a zuctovanie opravnych poloziek k finanénému majetku | Creation and reversal of 0 0
value adjustments to financial assets
Vynosové aroky | Interest income 4 307 10914
Nakladové uroky | Interest expense 0 1980
Kurzové zisky | Exchange rate gains 0 14
Kurzové straty | Exchange rate losses 78 86
Ostatné vynosy z finanénej €innosti | Other income from financial activities 0 0
Ostatné naklady na finanénu ginnost' | Other expenses related to financial activities 859 1363
Prevod finanénych vynosov | Transfer of financial income 0 0
Prevod finan¢nych nakladov | Transfer of financial expenses 0 0
Vysledok hospodarenia z finanénej €innosti | Profit/loss from financial activities 3370 7 499
Dani z prijmov z beznej ¢innosti | Income tax on ordinary activities 357 831 386 838
splatna | current 452 370 398 384
odlozena | deferred -94 539 -11 546
Vysledok hospodarenia z beznej €¢innosti | Profit/loss from ordinary activities 1265729 1574 048
Mimoriadne vynosy | Extraordinary income 0 0
Mimoriadne naklady | Extraordinary expenses 0 0
Dan z prijmov z mimoriadnej ¢innosti | Income tax on extraordinary activities 0 0
splatna | current 0 0
odloZena | deferred 0 0
Vysledok hospodarenia z mimoriadnej €¢innosti | Profit/loss from extraordinary 0 0
activities
Prevod podielu na vysledku hospodarenia spolo¢nikom | Transfer of net profit/net 0 0
loss shares to partners
Vysledok hospodarenia za uctovné obdobie | Profit/loss for the accounting 1265 729 1574 048

period
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Poznamky k uc¢tovnej zavierke k 31. decembru 2012
To the Financial Statements as at 31stdecember 2012
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I NOTES TO THE FINANCIAL STATEMENTS Annual Report to 31.12.2012

Notes to the individual Financial Statements as at 31
December 2012

Poznamky Uc¢tovnej zavierky k 31. decembru 2012

A. INFORMACIE O UCTOVNEJ JEDNOTKE A. INFORMATION ABOUT THE ACCOUNTING ENTITY

1. Obchodné meno a sidlo spolo¢nosti: 1.

Energotel, a. s.
MiletiCova 7
821 08 Bratislava

Spolo¢nost Energotel, a.s. (dalej len ,Spoloc¢nost*)
bola zaloZzena 7. februara 2000 a do obchodného
registra bola zapisana 29. marca 2000 (Obchodny
register Okresného sudu Bratislava | v Bratislave,
oddiel Sa, vlozka 2404/B). Identifikacné Ccislo
organizacie (ICO) je 35 785 217.

Establishment of the Company

Energotel, a. s.
MiletiCova 7
821 08 Bratislava

Company Energotel, a.s. (hereinafter referred to as
,<the Company“) was established on 7 February 2000
and was registered in the Commercial Register on 29
March 2000 (Commercial Register of the District Court
Bratislava | in Bratislava, Section Sa, file 2404/B).
Company registration number (ICO) is 35 785 217.

2. Hlavnymi éinnostami Spoloénosti su: 2. The principal activities of the Company comprise:
e zriadovanie a prevadzkovanie pevnej verejnej * establishment and operating of an analogue public
telekomunikacnej siete, telecommunication network,
¢ poskytovanie telekomunikaénych sluzieb, okrem * rendering of telecommunication services, apart
verejnej telefénnej sluzby, from phone services,
e poskytovanie prenajmu telekomunika¢nych okru- * lease of telecommunication nets for providers of
hov pre poskytovatelov verejnych telekomunikac- public telecommunication services,
nych sluZieb, e |ease of telecommunication nets for the terminal
¢ poskytovanie prenajmu telekomunikaénych okru- users,
hov pre koncovych uzivatelov, * datatransfer with connection of nets and packets in
e poskytovanie prenosu déat s prepojovanim okruhov Slovakia as well as abroad,
a paketov na Uzemi SR ako aj mimo Uzemia SR, e providing of Internet services - creating of web sites
e poskytovanie sluzby internet - tvorba www stranok within the scope of free trade license,
v rozsahu volnej Zivnosti, e consulting activity in range of activities,
¢ poradenska ¢innost v rozsahu predmetu ¢innosti, e |ease of non light optical fibres,
e prenajom nenasvietenych optickych vlakien, * installation and repair of telecommunication equip-
e montaz a opravy telekomunikaénych zariadeni, ments and
e prenajom priemyselného tovaru. * |ease of industrial goods.
3. Pocet zamestnancov 3. Number of employees
Udaje o podte zamestnancov za bezné uétovné obdo- Information on the number of employees for the cur-
bie a bezprostredne predchadzajuce uctovné ob- rent accounting period and preceding accounting
dobie su uvedené v nasledujucom prehlade: period is shown in the following table:
Priemerny poCet zamestnancov | Average recalculated number of employees 87 92
Stav zamestnancov k datumu zostavenia uc¢tovna zavierka k 31.12.2012 |
Number of employees as at the balance sheet date 86 89
z toho : poCet veducich zamestnancov | of which are the managers 3 4
4. Udaje o neobmedzenom ruéeni 4. Information on unlimited liability
Spolo¢nost nie je neobmedzene ruciacim spolocni- The Company is not a partner with unlimited liability
kom vinych spolo¢nostiach podla § 56 ods. 5 Obchod- in other companies according to Article 56 (5) of the
néeho zakonnika. Commercial Code.
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. Pravny dovod na zostavenie uctovnej zavierky
Ugtovna zavierka Spolo&nosti k 31. decembru 2012 je
zostavena ako riadna UcCtovna zavierka podfa § 17
ods. 6 zakona NR SR ¢&. 431/2002 Z. z. o Uctovnictve,
za Uctovné obdobie od 1. januara 2012 do 31. de-
cembra 2012.

. Datum schvalenia uc¢tovnej zavierky

za predchadzajuce ucétovné obdobie

U&tovna zavierka Spolognosti k 31. decembru 2011,
za predchadzajlce Uctovné obdobie, bola schvalena
valnym zhromazdenim Spolo¢nosti dria 17. aprila
2012.

. Zverejnenie uctovnej zavierky za predchadzajice
uctovné obdobie

Udtovna zavierka Spoloénosti k 31. decembru 2011
spolu s vyroénou spravou a spravou auditora o overe-
ni Ucétovnej zavierky k 31. decembru 2011 bola
ulozena do zbierky listin obchodného registra 23. apri-
la 2012.

Suvaha a vykaz ziskov a strat za predchadzajlce ob-
dobie boli zverejnené v Obchodnom vestniku
¢.100/2012 vydanom dna 25.05.2012 pod Z001129.

. Schvalenie auditora

Valné zhromazdenie dna 13. septembra 2012 schva-
lilo spolo¢nost KPMG Slovensko spol. s r.o., ako audi-
tora na overenie Uétovnej zavierky za Uétovné obdo-
bie od 1. januara 2012 do 31. decembra 2012.

. INFORMACIE O ORGANOCH UCTOVNEJ
JEDNOTKY

POZNAMKY K UCTOVNEJ ZAVIERKE 1
NOTES TO THE FINANCIAL STATEMENTS 1

. Legal reason for the preparation of the Financial

Statements

The Financial Statements of the Company as at 31
December 2012 have been prepared as ordinary
financial statements in accordance with Article 17
(6) of Slovak Act No. 431/2002 Coll. on Accounting
for the accounting period from 1 January 2012 to 31
December 2012.

. Date of approval of the Financial Statements

for the preceding accounting period

The Financial Statements of the Company as at 31
December 2011, i.e. for the preceding accounting
period, were approved by the shareholders at the
Company’s general meeting on 17 April 2012.

. Publication of the Financial Statements

for the preceding accounting period

The Financial Statements of the Company as at 31
December 2011 including the annual report and
the auditor’s report on the audit of the financial sta-
tements as at 31 December 2011 were filed in the
collection of deeds of the Commercial Register on 23
April 2012. The balance sheet and income statement
for the preceding accounting period were published
in the Commercial bulletin No. 100/2012 on 25 May
2012 Z001129.

. Appointment of the auditor

On 13 September 2012 the general meeting ap-
pointed KPMG Slovensko spol. s r.o as the auditor of
the Financial Statements for the period from 1 Janua-
ry 2012 to 31 December 2012.

. INFORMATION ABOUT THE ACCOUNTING

Predstavenstvo

Ing. Jan Durigin - predseda
JUDr. Peter Olajos

Mgr. Peter Ledecky

Dozorna rada

Ing. Andrej Devecka - predseda

Dr. Peter Weis - zanik funkcie: 2.2.2012

JUDr. Marian Cesnek - vznik funkcie: 2.2.2012
Ing. Pavel Culik - zanik funkcie: 19.7.2012

Ing. Martin Sustr, PhD. - vznik funkcie: 19.7.2012
Mgr. Martin Keckés - zanik funkcie: 19.7.2012
Ing. Marian Suchy

Ing. Juraj Matula

Mgr. Ing. Peter Levko

Ing. Miloslava GabriSova

Frantisek Sliz

c/;energotel

ENTITY’S BODIES

Board of Directors

Ing. Jan Duriéin - Chairman
JUDr. Peter Olajos

Mgr. Peter Ledecky

Supervisory Board

Ing. Andrej Devecka - Chairman

Dr. Peter Weis - resigned: 2.2.2012

JUDr. Marian Cesnek - appointed: 2.2.2012
Ing. Pavel Culik - resigned: 19.7.2012

Ing. Martin Sustr, PhD. - appointed: 19.7.2012
Mgr. Martin Ke¢kés - resigned: 19.7.2012
Ing. Marian Suchy

Ing. Juraj Matula

Mgr. Ing. Peter Levko

Ing. Miloslava Gabrisova

Frantisek Sliz
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C. INFORMACIE O SPOLOCNIKOCH
UCTOVNEJ JEDNOTKY

Struktura spoloénikov Spoloénosti k 1. januaru 2012
bola nasledovna:

Vyska podielu na zakladnom imani

Spoloc¢nik, akcionar

Vlyrocna sprava k 31.12.2012

Annual Reportto 31.12.2012

C. INFORMATION ABOUT THE SHAREHOLDERS
OF THE ACCOUNTING ENTITY

The structure of shareholders as on 1 January 2012
is as follows:

Iny podiel na
ostatnych po-
loZzkach VI ako

Podiel na hlaso-
vacich pravach

na ZI
absolutne
v %
e
Transpetrol, a.s. 365 200 16,70 16,70 0
Slovenské elektrarne, a.s. 365 200 16,70 16,70 0
Zapadoslovenska energetika, a.s. 365 200 16,70 16,70 0
Stredoslovenska energetika, a.s. 365 200 16,70 16,70 0
Vychodosleovenska energetika, a.s. 365 200 16,70 16,70 0
Slovensky plynarensky priemysel, a.s. 365 200 16,70 16,70 0
Spolu | Total 2191 200 100,00 100,00 -

Na zaklade zmluvy o kupe cennych papierov pod-
pisanej dna 18. juna 2012 doslo k predaju akcii
spolo¢nosti Slovensky plynarensky priemysel, a.s.
spolo¢nosti Zapadoslovenska energetika, a.s., ktora
nasledne odpredala tieto akcie zvysnym Styrom ak-
cionarom tak, aby po odpredaji bol zachovany rovna-
ky pomer akcii, nasledkom ¢oho bola Struktura spoloc-
nikov Spolo¢nosti k 31. decembru 2012 nasledovna:

Vyska podielu na zakladnom imani

Spolocnik, akcionar

Based on the contract on sale of shares signed on June
18, 2012, company Slovensky plynarensky priemysel,
a.s. sold its shares in Energotel, a.s. to company Zapa-
doslovenska energetika, a.s., that subsequently sold
these shares to remaining four shareholders in such
way, so that same shareholdings were retained after
the sale of shares. This has resulted in the change of
the shareholders’ structure, which was at 31.12.2012
as follows:

Iny podiel na
ostatnych po-
loZzkach VI ako

Podiel na hlaso-
vacich pravach

na ZI
absolutne
v %
e
Transpetrol, a.s. 438 240 20,00 20,00 0
Slovenské elektrarne, a.s. 438 240 20,00 20,00 0
Zapadoslovenska energetika, a.s. 438 240 20,00 20,00 0
Stredoslovenska energetika, a.s. 438 240 20,00 20,00 0
Vychodosleovenska energetika, a.s. 438 240 20,00 20,00 0
Spolu | Total 2191 200 100,00 100,00 -
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D. INFORMACIE O UCTOVNYCH ZASADACH D. INFORMATION ABOUT ACCOUNTING

A UCTOVNYCH METODACH

PRINCIPLES AND ACCOUNTING POLICIES

a) Vychodiska pre zostavenie ucétovnej zavierky a) Basis of preparation
Uttovna zavierka bola zostavena za predpokladu The financial statements were prepared using the
nepretrzitého trvania Spolo¢nosti (going concern). going concern assumption that the Company will con-
tinue in operation for the foreseeable future.
Ugtovné metddy a véeobecné Udtovné zasady boli ué-
tovnou jednotkou konzistentne aplikované. The accounting policies and general accounting prin-
ciples have been consistently applied by the entity.
b) Dlhodoby nehmotny a dihodoby hmotny majetok
Dlhodoby majetok nakupovany sa ocenuje obstara- b) Non-current intangible assets and property,

vacou cenou, ktora zahffia cenu obstarania a naklady
sUvisiace s obstaranim (clo, prepravu, montaz, poistné
a pod.). Sucastou obstaravacej ceny od 1. januéara
2003 nie su uroky z cudzich zdrojov ani realizované
kurzové rozdiely, ktoré vznikli do momentu uvedenia
dlhodobého majetku do pouzivania.

Odpisy dlhodobého nehmotného majetku su stanove-
né vychadzajlc z predpokladanej doby jeho pouziva-
nia a predpokladaného priebehu jeho opotrebenia.
Odpisovat sa zacina prvym driom po uvedeni dlhodo-
bého majetku do pouzivania. Drobny dlhodoby
nehmotny majetok, ktorého obstaravacia cena (resp.
vlastné naklady) je 332 EUR a nizSia, sa odpisuje jed-
norazovo pri uvedeni do pouzivania. Odpisové sadzby
sU uvedené v nasledujucej tabulke:

plant and equipment
Purchased non-current assets are valued at their
acquisition cost, which consists of the price at which
an asset has been acquired plus costs related to
the acquisition (customs duty, transport, assembling
costs, insurance etc.).

Depreciation of property, plant and equipment is based
on the expected useful lives of the assets. Deprecia-
tion commences on the first day of the month when
the date the asset was put into use. Low-value non-
current tangible assets with an acquisition cost (or
conversion cost) of EUR 332 or less are written off
when the asset is put into use. Land is not depre-
ciated. Estimated useful life, depreciation method, and
depreciation rate are described in the table below:

ro¢na odpisova
sadzba v %

doba
odpisovania

metoda
odpisovania

Softvér | Software 5 rokov | years st}g?c?r:?-ﬁn - 20
Ocenitelné prava (licencia) | VValuable rights (licence) 5 rokov | years S{'r';?;:?_ﬁrle 20
Ostatny dlhodoby nehmotny majetok (od 332 EUR do 2 400 EUR linearna |

(do 1.3.2009 — 1 660 EUR) | Low-value non-current intangible assets 4 roky | years straight-line 25
from EUR 332 — EUR 2400 (till 1.3.2009 — EUR 1660) g
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Odpisy dlhodobého hmotného majetku su stanovené
vychadzajuc z predpokladanej doby jeho pouzivania
a predpokladaného priebehu jeho opotrebovania.
QOdpisovat sa zac¢ina prvym driom mesiaca po uvedeni
dlhodobého majetku do pouzivania. Drobny dihodo-
by hmotny majetok, ktorého obstarévacia cena (resp.
vlastné naklady) je 332 EUR a nizsSia, sa odpisuje
jednorazovo pri uvedeni do pouzivania. Pozemky sa
neodpisuju. Predpokladana doba pouZivania, metdda
odpisovania a odpisova sadzba sU uvedené v nasle-
dujucej tabulke:

odpisovania

Vlyrocna sprava k 31.12.2012

Annual Reportto 31.12.2012

Depreciation of property, plantand equipment is based
on the expected useful lives of the assets. Depreciati-
on commences on the first day of the month following
the date the asset was put into use. Low-value non-
current tangible assets with an acquisition cost (or
conversion cost) of EUR 332 or less are written off
when the asset is put into use. Land is not depreci-
ated. Estimated useful life, depreciation method, and
depreciation rate are described in the table below:

doba ro¢na odpisova

metoda
sadzba v %

odpisovania

Stavby | Structures 20 linearna | straight-line 5
Stroje, pristroje a zariadenia | Machinery and equipment j?: 1122 linearna | straight-line gg ?Oig’????
Ostatny dlhodoby hmotny majetok od 332 EUR do 1 660 EUR 5 5

(do 1.3.2009 — 996 EUR) | Low-value non-current tangible assets g taoz1122 linearna | straight-line g’gg :302:;3:;3,:;3:;3

from EUR 332 to EUR 1660 (till 1.3.2009 — EUR 996)

Odpisovanie dlhodobého hmotného majetku zakupe-
ného od spolocnosti Slovenské elektrarne, a.s. /dalej
SE/ na zaklade Kupnych zmluv medzi SE a spoloc¢-
nostou Energotel, a.s. podpisanych dna 17. 6. 2010
ma stanoveny individualny uctovny odpisovy plan,
vzhladom na skutocnost, ze ide o majetok, ktory uz
bol niekolko rokov pouZivany v SE.

Pre uvedeny majetok plati nasledovny uétovny odpi-
sovy plan:

Dihodoby hmotny majetok

odpisovania

For depreciation of property, plant and equipment,
purchased from company Slovenské elektrarne, a.s.
(hereinafter referred to as / SE/) based on purchase
contracts between SE and Energotel, a.s. signed on
17.6. 2010 is established individual amortisation plan,
based on the fact, that these assets was already used
for few years in SE.

For the above mentioned assets are estimated useful
life, depreciation method, and depreciation rate desc-
ried in the table below:

doba roc¢na odpisova

tod
metoda sadzba v %

odpisovania

Radioreléové stanice | Radio relay stations 2 roky linearna | straight-line 50
Optické kable | Optic fibres 10 rokov | linearna | straight-line 10
Metalické kable | Metallic fibres 10 rokov | linearna | straight-line 10
Prenosové zariadenia | Transmission equipment 2 roky linearna | straight-line 50
Telefénne ustredne | Switchboards 4 roky linearna | straight-line 25
Videokonferenény systém | Video conference system 4 roky linearna | straight-line 25
omosab ey ik o432 €08 0 VHER | [ |2

Majetok, ktory bol zakupeny v priebehu roka 2012 na
Ucely outsourcingu SE, sa v zmysle doplnenej vnutro-
podnikovej smernice ,Dlhodoby majetok evidencia,
ocenovanie a odpisovanie“ v pripade, Ze jeho obsta-
ravacia cena je nizSia ako 1 700 Eur neodpisuje, ale
uctuje priamo do spotreby.

Property, that was during year 2012 purchased from
SE on the purpose of outsourcing, is based on updated
intercompany directive ,Property plant and equipment
- evidence, valuation and depreciation“not depre-
ciated, but booked directly into consumption in cases,
when its acquisition price is lower than EUR 1 700.
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c)

d

~

e

~

f)

9)

h)

Zasoby

Zasoby sa ocenuju nizSou z nasledujucich hodnot:
obstaravacou cenou (nakupované zasoby) alebo &is-
tou realizacnou hodnotou.

Zasoby nakupované sa ocenuju obstardvacou cenou,
ktora zahfha cenu obstarania a naklady suvisiace
s obstaranim (clo, prepravu, poistné, provizie, skonto
a pod.). Uroky z cudzich zdrojov nie su sucastou
obstaravacej ceny.

Cista realizaéna hodnota je predpokladana predajna
cena znizena o predpokladané néklady na ich dokon-
¢enie a o predpokladané naklady suvisiace s ich pre-
dajom.

Znizenie hodnoty zasob sa upravuje vytvorenim oprav-
nej polozky.

Pohladavky

Pohladavky sa pri ich vzniku ocefuju ich menovi-
tou hodnotou; postupené pohladavky a pohladavky
nadobudnuté vkladom do zakladného imania sa oce-
Auju obstaravacou cenou, vratane nakladov suvisia-
cich s obstaranim. Toto ocenenie sa zniZuje o pochyb-
né a nevymozitelné pohladavky.

Penazné prostriedky a ceniny

Pefazné prostriedky a ceniny sa ocenuju ich meno-
vitou hodnotou. Znizenie ich hodnoty sa vyjadruje
opravnou polozkou.

Naklady buducich obdobi a prijmy buducich
obdobi

Néklady buducich obdobi a prijmy buducich obdobi
sa vykazuju vo vysSke, ktora je potrebna na dodrzanie
zasady vecnej a ¢asovej suvislosti s U¢tovnym obdo-
bim.

Rezervy
Rezervy su zavazky s neuréitym ¢asovym vymedzenim
alebo vysSkou, tvoria sa na krytie znamych rizik alebo
strat z podnikania. Ocenfuju sa v oCakavanej vyske
zavazku.

Zavazky

Zavazky pri ich vzniku sa oceruju menovitou hodno-
tou. Zavazky pri ich prevzati sa ocenuju obstaravacou
cenou. Ak sa pri inventarizacii zisti, Ze suma zavazkov
je ina ako ich vysSka v Uctovnictve, uvedu sa zavazky
v Ultovnictve a v UCtovnej zavierke v tomto zistenom
oceneni.
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Inventory

Inventory is valued at the lower of its acquisition cost
(purchased inventory), conversion cost (own work
capitalized) or its net realizable value.

Acquisition cost includes the price at which inventory
has been acquired plus costs related to the acquisi-
tion (customs duty, transport, insurance, commissions,
discount etc.). Borrowing costs are not capitalized.

Net realizable value is the estimated selling price less
the estimated costs of completion and the estimated
costs necessary to make the sale.

Inventory is written down for any impairment of value.

Receivables

Receivables are valued at their nominal value except
for: assigned receivables and receivables acquired
via a contribution to share capital which are valued at
their acquisition cost, including costs related to the
acquisition. Receivables are decreased by the write-
downs for any amounts expected to be irrecoverable.

Cash, stamps and vouchers

Cash, stamps and vouchers are valued at their nomi-
nal value. A value adjustment is created for any impair-
ment.

Prepaid expenses and accrued income

Prepaid expenses and accrued income are presented
in accordance with the matching principle in terms of
substance and time.

Provisions

Provisions are liabilities of uncertain timing or amount.
Provisions are created to cover known risks or los-
ses from business activities. They are valued at
the expected amount of the liability.

Liabilities

Liabilities are valued at their nominal value except for:
assumed liabilities, which are valued at their acquisi-
tion cost at the time of their assumption. If reconcilia-
tion procedures reveal that the actual amount of liabi-
lities differs from the amount recorded in the accoun-
ting books, the actual amount shall be used to value
these liabilities in the accounting books and financial
statements.
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i) Odlozené dane

OdloZené dane (odloZzena danova pohladavka a od-

loZzeny dafiovy zavazok) sa vztahuju na:

a) docCasneé rozdiely medzi u¢tovnou hodnotou majet-
ku a uctovnou hodnotou zavazkov vykazanou

v sUivahe a ich danovou zékladnou,

b) moznosti umorovat danovu stratu v budlcnosti,
pod ktorou sa rozumie moznost odpoditat darovu

stratu od zakladu dane v budulcnosti,

c) moznosti previest nevyuzité dafiové odpocty a iné

danové naroky do buducich obdobi.

i) Vydavky buducich obdobi a vynosy buducich
obdobi

Vydavky buducich obdobi a vynosy buducich obdobi
sa vykazuju vo vyske, ktora je potrebna na dodrzanie
zasady vecnej a ¢asovej suvislosti s U¢tovnym obdo-

bim.

k) Prenajom (lizing)

Operativny prengjom. Majetok prenajaty na zaklade
operativneho prenajmu vykazuje ako svoj majetok

jeho vlastnik, nie ndjomca.

Finanény prendjom s kupnou opciou; (bez kupnej
opcie je povazovany za operativny prenajom). Maje-
tok prenajaty na zaklade zmluvy uzatvorenej 1. ja-
nuara 2004 a neskdr vykazuje ako svoj majetok jeho

najomca, nie vlastnik.

1) Cudzia mena

Majetok a zavazky vyjadrené v cudzej mene sa ku dnu
uskuto¢nenia udtovného pripadu prepocitavaju na
menu euro referenénym vymennym kurzom uréenym
a vyhlasenym Eurdpskou centralnou bankou alebo
Narodnou bankou Slovenska v den predchadzajuci

dnu uskutoénenia uc¢tovného pripadu.

Majetok a zavazky vyjadrené v cudzej mene (okrem
prijatych a poskytnutych preddavkov) sa ku dnu, ku
ktorému sa zostavuje UCtovna zavierka, prepodita-
vaju na menu euro referenénym vymennym kurzom
uréenym a vyhlasenym Eurdpskou centralnou bankou
alebo Narodnou bankou Slovenska v den, ku ktorému
sa zostavuje Uctovna zavierka, a Uctuju sa s vplyvom

na vysledok hospodarenia.

Prijaté a poskytnuté preddavky v cudzej mene pro-
strednictvom Uc¢tu vedeného v tejto cudzej mene sa
prepocitavaju na menu euro referenénym vymen-
nym kurzom uréenym a vyhlasenym Eurdpskou cen-
tralnou bankou alebo Narodnou bankou Slovenska
v den predchadzajuci dnu uskutoénenia Uctovného pri-

padu.

Prijaté a poskytnuté preddavky v cudzej mene na Ucet
zriadeny v eurach a z Uétu zriadeného v eurach sa
prepocitavaju na menu euro kurzom, za ktory boli tieto

hodnoty nakupené alebo predané.
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Deferred taxes

Deferred taxes (deferred tax assets and deferred tax

liabilities) relate to the following:

a) temporary differences between the carrying value
of assets and the carrying value of liabilities pre-
sented in the Balance Sheet and their tax base;

b) tax losses which are possible to carry forward to
future periods, being understood as the possibility
of deducting these tax losses from the tax base in
the future; and

¢) unused tax deductions and other tax claims, which
are possible to carry forward to future periods.

Accrued expenses and deferred income

Accrued expenses and deferred income are pre-
sented in accordance with the matching principle in
terms of substance and time.

Leasing

Operating leases: assets leased through operating
leases are presented by the owner, not by the lessee.
Financial leases (with a purchase option; without
a call option the lease is considered to be an operating
lease). Assets leased with a contract concluded on or
after 1 January 2004 are presented by the lessee, not
by the owner.

Foreign currency

Assets and liabilities denominated in foreign currency
are translated to Euro as at the date of the accounting
transaction by the reference exchange rate determi-
ned and declared by the European Central Bank or
National Bank of Slovakia as at the date preceding the
date of the accounting transaction.

Assets and liabilities denominated in a foreign cur-
rency (except for advance payments made and
advance payments received) are translated to Euro
at the Balance Sheet date according to the reference
exchange rate determined and declared by the Euro-
pean Central Bank or the National Bank of Slovakia as
at the Balance Sheet date, and are recorded with an
impact on profit or loss.

Advance payments made and advance payments
received in foreign currencies to or from bank account
maintained in this currency are translated to Euro as
at the date of the accounting transaction by the refe-
rence exchange rate determined and declared by the
European Central Bank or the National Bank of Slo-
vakia as at the date preceding the date of accounting
transaction.

Advance payments made and advance payments
received in a foreign currency to or from bank account
maintained in Euro are translated to Euro by the
exchange rate for which these values were purchased
or sold.
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Prijaté a poskytnuté preddavky sa ku dnu, ku ktoré-
mu sa zostavuje UcCtovna zavierka, na menu euro uz
neprepoditavaju.

m) Vynosy
Trzby za vlastné vykony a tovar neobsahuju dan z pri-
danej hodnoty. Su tiez znizené o zlavy a zrazky (raba-
ty, bonusy, skonta, dobropisy a pod.) bez ohladu na
to, ¢i zakaznik mal vopred na zlavu néarok, alebo ¢i ide
o dodato¢ne uznanu zlavu.

E. INFORMACIE O UDAJOCH NA STRANE
AKTIiV SUVAHY

1. Dlhodoby nehmotny majetok a dlhodoby hmotny
majetok
Prehlad o pohybe dlhodobého nehmotného majetku
od 1. januara 2012 do 31. decembra 2012 je uvedeny
v tabulke na strane 36, za porovnatelné obdobie od
1. januara 2011 do 31. decembra 2011 je uvedeny
v tabulke na strane 37.
Prehlad o pohybe dlhodobého hmotného majetku od
1. januara 2012 do 31.decembra 2012 je uvedeny
v tabulke na strane 38, za porovnatelné obdobie od
1. januara 2011 do 31. decembra 2011 je uvedeny
v tabulke na strane 39.

Vybrany dlhodoby hmotny majetok je poisteny pre
pripad odcudzenia veci do vysky 175 tis. EUR a pre
Skody spdsobené Zivelnou pohromou do vysky 175
tis. EUR / 2011: 175 tis. EUR a 175 tis. EUR /.

POZNAMKY K UCTOVNEJ ZAVIERKE 1

NOTES TO THE FINANCIAL STATEMENTS 1

Advance payments are not translated to Euro as of the
Balance Sheet date.

m) Revenue

Revenue from own work and merchandise is net of
value added tax. Revenue is also reduced by discounts
and reductions (quick payment discounts, bonuses,
rebates, and credit notes etc.), irrespective of whether
a customer was entitled to a discount in advance
or whether a discount was agreed subsequently.

. INFORMATION ABOUT DATA ON THE

ASSET SIDE OF THE BALANCE SHEET

. Non-current intangible assets and property, plant

and equipment

Information on the movements of non-current intangib-
le assets from 1 January 2012 to 31 December 2012
is shown in the table on page 36, for the comparative
period from 1 January 2011 to 31 December 2011 is
shown in the table on page 37.

Information on the movements of property, plant and
equipment from 1 January 2012 to 31 December 2012
is shown in the table on page 38, for the comparative
period from 1 January 2011 to 31 December 2011 is
shown in the table on page 39.

Property, plant and equipment are insured against
theft up to the amount of EUR 175 000, and against
natural disaster up to the amount of EUR 175 000 /
2010: EUR 175 000/.

C/; energotel 35
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2. Zasoby

Vyvoj opravnej polozky v priebehu Gétovného obdobia
je uvedeny v nasledujucom prehlade:

Vlyrocna sprava k 31.12.2012

2. Inventory

Annual Reportto 31.12.2012

The movements of a value adjustment during the
accounting period are presented in the table below:

Bezné uctovné obdobie (rok 2012)

Zuctovanie oprav-
Zuctovanie oprav- | nej polozky z doévo- Stav oprav-
Stav opravnej po- .| nej polozky z dévo- | du vyradenia ma- - 5
, lozky k 31. 12. L‘g?g%i;fg‘g;‘?l du zniku opodstat- | jetku z Uctovnictva | 3 POIOZKY ‘l‘
Zasoby | Inventory 2011 | Value ad- tion of value ad- nenosti | Release |Release of value Value adiust-
justment as at 31 iustment of value adjustment | adjustment in relati- ment as ét 31
Dec 2011 J due to cease of jus- | on with disposal of Dec 2012
tification the asset from the
accounting books
a b d e f
Material | Materials 3657 0 0 3657
Nedokonc&ena vyroba a po-
lotovary vlastnej vyroby |
Work in progress and se 0 0 0 0 0
mi-finished products
Vyrobky | Finished goods 0 0 0 0 0
Zvierata | Animals 0 0 0 0 0
Tovar | Merchandise 0 0 0 0 0
Nehnutelnost na predaj |
Real estate for sale 0 0 0 0 0
Poskytnuté preddavky na
zasoby | Advance pay- 0 0 0 0 0
ments made for inventory
Zasoby spolu | Total in-
ventory 3657 0 0 0 3657

3. Pohladavky

Vyvoj opravnej polozky v priebehu u¢tovného obdobia
je zobrazeny v nasledujucom prehlade:

3. Receivables

The movements in the value adjustment to receivables
during the accounting period are presented in the

table below:

Bezné ucétovné obdobie (rok 2012)

Zuctovanie oprav- Stav
: Zuctovanie oprav- | nej polozky z dévo- :
n%t.avo?é)irlz:v K OT\;g\r/tr)]ae. nej polozky z dévo- | du vyradenia ma- oglgai\f(nejk
31 ] 5)2 201y1 | gloik JI du zaniku opodstat- | jetku z uctovnictva :ﬁ 12 23612
Pohladavky | Receivables Value adiust- Cpreatior}: of nenosti | Release | Release of value | Value ad-
ment as ét 31| value ad- of value adjustment | adjustment in relati- iustment
Dec 2011 justment [due to cease of justi-| on with disposal of Jas at 31
J fication the asset from the Dec 2012
accountning books
a b c d e f
Pohladavky z ob(ér;ci)\ji:ggg styku | Trade re- 32 596 7986 1683 5613 33286
Pohladavky voci dcérskej uctovnej jednotke
a materskej uctovnej jednotke | Receivables 0 0 0 0 0
from a subsidiary and a parent
Ostatné pohladavky v ramci konsolidované- 0 0 0 0 0
ho celku | Other intercompany receivables
Pohladavky spolo¢nikom, ¢lenom a zdruze-
niu | Receivables from participants, members 0 0 0 0 0
and association
Iné pohladavky | Other receivables 0 0 0 0 0
Zasoby spolu | Total receivables 32 596 7 986 1683 5613 33 286
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Vekova sStruktura pohladavok za bezné uc¢tovné obdobie The ageing structure of receivables for the current
je uvedena v nasledujucom prehlade: accounting period is as follows:

Pohladavky k 31.12.2012 V lehote splatnosti ~ Po lehote splatnosti Pohladavky spolu

Dlhodobé pohlPadavky | Long-term receivables

Pohladavky z obchodného styku | Trade receivables 0 0 0
Pohladavky voci dcérskej Uctovnej jednotke | Receivables

. 0 0 0
from a subsidiary and a parent
Ostatné pohladavky v ramci konsolidovaného celku 0 0 0

| Other intercompany receivables

Pohladavky voci spolo€nikom, ¢lenom
a zdruzeniu 0 0 0
| Receivables from participants, members and association

Iné pohladavky | Other receivables 0 0 0
Dlhodobé pohlFadavky spolu | Total long-term 0 0 0
receivables
Kratkodobé pohladavky | Short-term receivables
Pohladavky z obchodného styku | Trade receivables 2624 618 182 856 2807 474
Pohladavky voci dcérskej Uctovnej jednotke a materskej
uctovnej jednotke | Receivables from a subsidiary and a 0 0 0
parent
Ostatné pohladavky v ramci konsolidovaného celku |
. : 0 0 0

Other intercompany receivables
Pohladavky voci spolo€nikom, ¢lenom a zdruzeniu |

. - - 0 0 0
Receivables from participants, members and association
Socialne poistenie | Social security 0 0 0
Darlové pohladavky a dotacie | Tax assets and subsidies 454 0 454
Iné pohladavky | Other receivables 1202 0 1202
Kratkodobé pohladavky spolu | Total short-term 2 626 274 182 856 2809 130

receivables
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Vekova struktura pohladavok za predchadzajuce Uctovné The ageing structure of receivables for the preceding
obdobie je uvedené v nasledujicom prehlade: accounting period is as follows:

Pohladavky k
31.12.2011 V lehote splatnosti Po lehote splatnosti Pohladavky spolu

Dlhodobé pohladavky | Long-term receivables

Pohladavky z obchodného styku | Trade receivables 0 0 0
Pohladavky voci dcérskej uctovnej jednotke | Receivables
. 0 0 0
from a subsidiary and a parent
Ostatné pohladavky v ramci konsolidovaného celku | Other
intercompany receivables 0 0 0
Pohladavky voci spolo¢nikom, €lenom a zdruzeniu |
. . L 0 0 0
Receivables from participants, members and association
Iné pohladavky | Other receivables 0 0 0
Dlhodobé pohladavky spolu | Total long-term 0 0 0
receivables
Kratkodobé pohladavky | Short-term receivables
Pohladavky z obchodného styku | Trade receivables 1569 871 262 360 1832 231
Pohladavky voci dcérskej uctovnej jednotke a materske;j
uctovnej jednotke | Receivables from a subsidiary and a 0 0 0
parent
Ostatné pohladavky v ramci konsolidovaného celku |
: : 0 0 0
Other intercompany receivables
Pohladavky voci spolo¢nikom, ¢lenom a zdruzeniu |
. - L 0 0 0
Receivables from participants, members and association
Socialne poistenie | Social security 0 0 0
Darové pohladavky a dotacie | Tax assets and subsidies 72 0 72
Iné pohladavky | Other receivables 1198 0 1198
Kratkodobé pohladavky spolu | Total short-term 1571 141 262 360 1833 501

receivables
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Pohladavky podla zostatkovej doby splatnosti su uve-

POZNAMKY K UCTOVNEJ ZAVIERKE 1
NOTES TO THE FINANCIAL STATEMENTS 1

Receivables according to remaining maturity are as

dené v nasledujucom prehlade: follows:

Pohladavky podla zostatkovej doby splatnosti 31.12.2012 31.12.2011
a b ©

Pohladavky po lehote splatnosti | Receivables overdue 182 856 262 360

Pohlaglavky so zpstatkovqu dobou splatnosti do jedného roka | Receiva - 2 626 274 1571 141

bles with remaining maturity less than one year

Kratkodobé pohladavky spolu |Total current receivables 2809 130 1833 501

Pohladavky so zostatkovou dobou splatnosti jeden az pat rokov | Recei- 0 0

vables with remaining maturity from one to five years

Pohladavky so zostatkovou dobou splatnosti dlhSou ako pat rokov | Re- 0 0

ceivables with remaining maturity more than five years

Dlhodobé pohladavky spolu | Total non-current receivables 0 0

. Finanéné ucéty

Ako finan¢né Ucty su vykazané peniaze v pokladnici a
Géty v bankach. Ugtami v bankach méze Spolognost
volne disponovat.

Prehlad jednotlivych poloziek finanénych Uctov:
below.

4. Current financial assets
Cash on hand and bank accounts are presented as
current financial assets. The bank accounts are at the
Company's full disposal.

Current financial assets are presented in the table

31.12.2012 31.12.2011

Pokladnica, ceniny | Petty cash, stamps and vouchers 2 351 1621
BezZné bankové uUcty | Current bank accounts 378 076 679 374
Bankové ucty terminované | Term bank accounts 0 0
Peniaze na ceste | Cash in transit 4 000 000 950 000
4 380 427 1630 995

Spolu |Total

C/; energotel
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5. Casové rozlisenie 5. Accruals/deferrals
Ide o tieto poloZky: They include the following items:
31.12.2012 31.12.2011
Naklady buducich obdobi dlhodobé, z toho: | Prepaid expenses - long-term, out of it: 1775002 934 762
Prenajom optickych kablov | Renting of optical cables 1757 674 929 403
Ostatné (servisné zmluvy) | Other (contractual services) 17 328 5359
Naklady buducich obdobi kratkodobé, z toho | Prepaid expenses - short-term, out of it: 574 222 380 501
Prenajom optickych kablov | Renting of optical cables 446 055 316 747
Ostatné | Other 128 167 63 754
Prijmy buducich obdobi dlhodobé | Accrued income - long-term, out of it: 0 0
Prijmy budtcich obdobi kratkodobé, z toho | Accrued income - short-term, out of it: 399 616
Ostatné | Other 399 616
Spolu | Total 2 349 623 1315879
F. INFORMACIE O UDAJOCH F. INFORMATION ABOUT DATA ON LIABILITIES
NA STRANE PASIV SUVAHY AND EQUITY SIDE OF THE BALANCE SHEET
1. Vlastné imanie 1. Equity
Informécie o vlastnom imani st uvedené v ¢asti C a O. Information on equity is provided in Parts C and O.
2. Rezervy 2. Provisions
Prehlad o rezervach za bezné Uctovne obdobie je uve- Provisions for the current accounting period are
deny v nasledujucom prehlade: shown in the table below:

Bezné uctovné obdobie (rok 2012)

Stav k 31. 12. Stav k
2011 Tvorba Pouzitie ZruSenie 31.12.2012

Dlhodobé rezervy | Long-term provisions, out of it: 0 242624 0 0 242 624
Kratkodobé rezervy, z toho| Short-term provisions, 413174 409 927 392 044 21130 409 627
out of it:

Zakonné rezervy kratkodobé | Legal short-term provisions

Mzdy za dovolenku vratane socialneho zabezpece-

nia |Vacation pay, including social security 77623 65910 77623 0 65910

Nevyfakturované dodavky | Unbilled suplies 77 893 61034 77 893 0 61034
Zakonné rezervy kratkodobé spolu | Legal short- 155516 126 944 155 516 0 126 944

term provisions - total

Ostatné rezervy kratkodobé | Other short-term provisions

Odmeny pracovnikom a Statutarnych organov

| Employee and statutary bodies bonuses 108905 120 640 90 871 18034 120 640
Jubilea | Anniversary 62753 140 844 59 657 3096 140 844
Zdravotné + DDP | Health insurance and pension insurance 6 000 11 499 6 000 0 11 499
Iné | Other 80 000 10 000 80 000 0 10 000
Ostatné rezervy kratkodobé spolu | Other short-term 257658 282 983 236 528 21130 282 983

provisions - total
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Prehlad o rezervach za predchadzajlce Uctovné obdobie Provisions for the previous accounting period are shown
je uvedeny v nasledujucom prehlade: in the table below:

Bezprostredne predchadzajuce uctovné obdobie (rok 2011)

Stav k 31. 12. Stav k
2010 Tvorba Pouzitie ZruSenie 31.12.2011

Dlhodobé rezervy | Long-term provisions 0 0 0 0 0
Kratkodobé rezervy, z toho| Short-term provisions, 420873 413174 286 258 134 615 413 174
out of it:

Zakonné rezervy kratkodobé | Legal short-term provisions

Mzdy za dovolenku vratane socialneho zabezpece-

nia |Vacation pay, including social security 66 506 770623 66 314 192 77623

Nevyfakturované dodavky | Unbilled suplies 216 322 77 893 97 521 118 801 77 893
Zakonné rezervy kratkodobé spolu | Legal short- 282828 155516 163 835 118 993 155 516

term provisions - total

Ostatné rezervy kratkodobé | Other short-term provisions

Odmeny pracovnikom | Employee bonuses 110699 108 905 95 393 15 306 108 905
Jubilea | Anniversary 1715 62 753 11715 - 62 753
Zdravotné + DDP | Health insurance and pension insurance 5613 6000 5315 316 6 000
Iné | Other 10 000 80 000 10 000 - 80 000
Ostatné rezervy kratkodobé spolu | Other short-term 138 045 257 658 122 423 15 622 257 658

provisions - total

3. Zavazky 3. Liabilities
Struktura zavazkov (okrem bankovych Uverov) podla The structure of liabilities (except for bank loans)
zostatkovej doby splatnosti je uvedena v nasleduju- according to maturity is shown in the table below:

com prehlade:

31.12.2012 31.12.2011
C

a b
Zavazky po lehote splatnosti | Liabilities overdue 0
Zavazl_(y so zostatkovou dobou splatnosti do jedného roka | Liabilities 3 558 431 2 160 469
due within 1 year
Kratkodobé zavazky spolu | Total short-term liabilities 3 558 431 2160 469
Zavazl.<y .so zostatkovou dobou splatnosti jeden az pat rokov | Liabilities 72 619 217 857
due within 1-5 years
Zavazky so zostatkovou dobou splatnosti dlhS§ou ako pat rokov -
L 0 0
| Liabilities due over 5 years
Dlhodobé zavazky spolu | Total long-term liabilities 72 619 217 857
Sucastou vekovej Struktury zavazkov nie je odlozeny Deferred tax liability (account 481) is not a part of the
danovy zavazok (ucet 481). Informacie o odloZenej ageing structure of liabilities. Information about defer-
dani su uvedené v Casti G.4. red tax is provided in the section G.4.
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4. Odlozeny danovy zavazok 4. Deferred tax liability
Vypocet odlozeného danového zavéazku je uvedeny The calculation of the deferred tax liability is presented
v nasledujucom prehlade: in the table below:

5.

46

31.12.2012 31.12.2011

Docasné rozdiely medzi u¢tovnou hodnotou majetku a dariovou zaklad-

fou, z toho: | Temporary differences between the carrying value of as- 1352 288 1742 360
sets and their tax base
— odpoditatelné | deductible -23 036 -11 656
— zdanitelné | taxable 1375324 1754 016
Docasné rozdiely medzi uctovnou hodnotou zavézkov a dafiovou zaklad-
flou, z toho: | Temporary differences between the carrying value of liabili- -536 327 -257 042
ties and their tax base
— odpocitatelné | deductible -536 327 -257 658
— zdanitelné | taxable 0 616
Moznost umorovat dafiovu stratu v buducnosti | Tax loss carried forward 0 0
for future periods
Moznost previest nevyuzité dafiové odpocty | Possibility to claim unused 0 0
tax deductions
Sadzba dane z prijmov (v %) | Income tax rate (in %) 23 19
Odlozena danova pohlPadavka | Deferred tax asset 0 0
Uplatnena danova pohladavka | Recognized deferred tax asset 0 0
Zauctovana ako znizenie nakladov | Recorded as decrease of expenses 0 0
Zauctovana do vlastného imania | Recorded in equity 0 0
Odlozeny danovy zaviazok | Deferred tax liability 187 671 282 210
Z_mgr_\a odlozeného danového zavazku | The change in deferred tax -94 539 11 546
liability
Zauctovana ako naklad | Recorded as an expense -94 539 -11 546
Zauctovana do vlastného imania | Recorded in equity 0 0
Socialny fond 5. Social fund
Tvorba a Cerpanie socialneho fondu v priebehu uctov- The creation and drawing from the social fund during
ného obdobia sU znazornené v nasledujucom pre- the accounting period are presented in the table
hlade: below:
31.12.2012 31.12.2011
Zagciatocny stav socialneho fondu | Opening balance of social fund 0 0
Tvorba socialneho fondu na tarchu nakladov | Creation of social fund 15 241 15 836
against expenses
Tvorba socialneho fondu zo zisku | Creation of social fund from profit 0 0
Ostatna tvorba socialneho fondu | Other creation of social fund 0 0
Tvorba socialneho fondu spolu | Total creation of social fund 15 241 15 836
Cerpanie socialneho fondu | Drawing of social fund 15 241 15 836
Konecény zostatok socialneho fondu | Closing balance of social fund 0 0
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According to the Act on the Social Fund, the social
fund must be created against expenses and it is used
to satisfy social, health, recreation, and other needs of
employees.

Socialny fond sa podla zédkona o socialnom fonde
tvori povinne na tarchu nékladov a ¢erpa na socialne
potreby pracovnikov.

6. Casové rozlisenie

Struktura &asového rozliSenia je uvedena v nasledu- 6. Accruals/deferrals
jucej tabulke: The structure of accruals/deferrals is presented in the
table below:
31.12.2012 31.12.2011
Vydavky buducich obdobi dlhodobé | Accrued expenses - long-term, out of it: 0 0
Vydavky buducich obdobi kratkodobé | Accrued expenses - short-term, out of it: 0 0
Vynosy buducich obdobi dlhodobé, z toho: | Deferred income - long-term, out of it: 3513188 1 337 856
Prenajom optickych viakien | Rental of optical fibres 3513188 1 337 856

Ostatné | Other 0 0

Vynosy buducich obdobi kratkodobé, z toho | Deferred income - short-term, out of it: 783 518 499 612
Prenajom optickych vlakien | Rental of optical fibres 771 441 438 666
Ostatné | Other 12 077 10 946

Spolu | Total 4296 706 1837 468

G. INFORMACIE O VYNOSOCH G. INFORMATION ABOUT INCOME
Revenue from own work and merchandise
Revenue from own work and merchandise according
to the individual segments, i.e. types of products and
services and main territories, is presented in the table
below:

1. Trzby za vlastné vykony a tovar 1.
Trzby za vlastné vykony a tovar podla jednotlivych seg-
mentov, t. j. podla typov vyrobkov a sluzieb, a podla
hlavnych teritérii su uvedené v nasledujicom pre-
hlade:

Oblast odbytu

Sluzby a tovar
2012
b

Slovenska republika | Slovak Republic 12 970 343 12 807 384 12 970 343 12 807 384
Ceska republika | Czech Republic 172 487 43 365 172 487 43 365
Rakusko | Austria 9 600 12 000 9 600 12 000
Mad'arsko | Hungary 14 400 14 400 14 400 14 400
Spolu | Total 13 166 830 12 877 149 13 166 830 12 877 149

Revenue sorted according to the individual segments
of outputs is presented in the table below:

Zakladna struktura trzieb podla vybranych produktov
je nasledovna:

Oblast odbytu

Sluzby a tovar
2012
b

Prenajom okruhov | Rental of circuits 6 305 443 6 360 039 6 305 443 3360 039
Outsourcing | Outsourcing 2529729 2 541 168 2529729 2 541 168
Prendjom viakien a suvisiace sluzby 1324 309 1 535 422 1324 309 1 535 422
| Rental of fibres and relating services

Internet | Internet 1076 507 1136 152 1076 507 1136 152
Ostatné | Other 1930 842 1304 368 1930 842 1304 368
Spolu | Total 13 166 830 12 877 149 13 166 830 12 877 149

47

C/; energotel



I POZNAMKY K UCTOVNEJ ZAVIERKE Vyroéna sprava k 31.12.2012

I NOTES TO THE FINANCIAL STATEMENTS Annual Report to 31.12.2012
2. Aktivacia nakladov, vynosy z hospodarskej 2. Capitalized costs, other operating income,
¢innosti, finanénej ¢innosti a mimoriadnej ¢innosti financial income and extraordinary income
Prehlad o vynosoch pri aktivacii nakladov, vynosoch Overview of capitalized costs, other operating inco-
z hospodarskej ¢innosti, finan¢nej ¢innosti a mimo- me, financial income and extraordinary income is pre-
riadnej ¢innosti je uvedeny v nasledujucom prehlade: sented in the table below:
2012 2011
Vyznamné polozky pri aktivacii nakladov, z toho: | Significant items of capitalized costs, out of it: 0 0
Dlhodoby hmotny majetok vytvoreny vlastnou €innostou | Self-constructed property, plant and equipment 0 0
Ostatna aktivacia | Other 0 0
Ostatné vyznamné polozky vynosov z hospodarskej €innosti, z toho: |Other significant items of other 16161 | 1746
operating income, out of it:
Dotacie na hospodarsku €innost' | Subsidies for operations 0 0
Dotacie na obstaranie dlhodobého majetku | Subsidies for acquisition of property, plant and equipment 0 0
Emisné kvoty | Emission quotas 0 0
Zmluvné pokuty a penale | Contractual fines and penalties 12 650 0
Vynosy z odpisanych pohladavok | Income from the written off receivables 0 0
Iné | Other 3511 | 1746
Finanéné vynosy, z toho: | Financial income, out of it: 4 307 |10 928
Kurzové zisky, z toho: | Exchange rate gains, out of it: 0 14
Kurzové zisky ku dnu, ku ktorému sa zostavuje Uctovna zavierka | Exchange rate gains as at the balance 0 0
sheet date
Ostatné vyznamné polozky finanénych vynosov, z toho: | Other significant items of financial income, out 4307 |10 914

of it:

Vynos z rozdielu medzi uznanou hodnotou vkladu a u¢tovnou hodnotou vkladaného majetku | Income from
the difference between the acknowledged value of contribution in kind and the carrying value of the 0 0
contributed assets

Vynosy z cennych papierov a podielov v dcérskej uctovnej jednotke | Income from securities and owner-

ship interests in a subsidiary 0 0
Vynosové uroky | Interest income 4 307|10914
Vynosy z precenenenia derivatov ur¢enych na obchodovanie na realnu hodnotu | Income from revaluati- 0 0
on of derivatives held for trading to fair value
Ostatné finan€né vynosy | Other financial income 0 0
Mimoriadne vynosy, z toho: | Extraordinary income, out of it: 0 0
3. Cisty obrat 3. Net turnover
Cisty obrat Spolo¢nosti na Ucely zistenia povinnosti The net turnover of the Company for the purpose of
overenia individualnej uctovnej zavierky auditorom determination of obligation to have financial state-
[§ 19 ods. 1 pism. a) zdkona o uctovnictve] je uvedeny ments audited by an auditor [Article 19 (1a) of the Act
v nasledujucom prehlade: on Accounting] is shown in the table below:
2012 2011
Trzby za vlastné vyrobky | Revenues from own products 0 0
Trzby z predaja sluzieb | Revenues from services provided 13 166 830 12 877 149
Trzby za tovar | Revenues from merchandise 0 0
Vynosy zo zakazky | Revenues from construction contracts 0 0
Vynosy z nehnutelnosti na predaj | Revenues from construction of real estates 0 0
Iné vynosy suvisiace s beznou ¢innostou | Other income related to ordinary activities 23 309 22 114
Cisty obrat spolu | Total net turnover 13 190 139 12 899 263
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H. INFORMACIE O NAKLADOCH H. INFORMATION ABOUT EXPENSES

1. Naklady na poskytnuté sluzby, ostatné naklady 1. Costs of services provided, other operating ex-
na hospodarsku &innost, finanéné a mimoriadne penses, financial and extraordinary expenses
naklady Overview of costs of services provided, other opera-
Prehlad o nakladoch na poskytnuté sluzby, ostatnych ting expenses, financial and extraordinary expenses
nakladoch na hospodarsku ¢innost, finanénych a mi- is presented in the table below:

moriadnych nakladoch:

0 0

Naklady na poskytnuté sluzby, z toho: | Costs of services provided 5602 494 | 5830 259
Naklady voci auditorovi, auditorskej spolo¢nosti, z toho: | Costs related to auditor, audit company, out of it: 21000 24 200
Naklady na overenie individualnej uctovnej zavierky | Audit of the individual financial statements 15 800 18 300
Iné uistovacie auditorské sluzby | Other assurance services 0 0
Suvisiace auditorské sluzby | Related services 0 0
Darnové poradenstvo | Tax consulting 5200 5900
Ostatné neauditorské sluzby | Other non-audit services 0 0

Ostatné vyznamné polozky nakladov za poskytnuté sluzby, z toho: | Other significant items of costs of ser-

vices provided, out of it: 5581494 | 5806 059

Nakup telekomunikaénych sluzieb | Purchase telecommunication services 4170 856 | 4 078 344
Nakup internetu | Purchase of internet 89 727 83 029
Opravy | Repair 304 600 611489
Cestovné | Travel expenses 46 761 58 601
Naklady na inzerciu, reklamu | Advertising expenses 10 938 8912
Reprezentacia | Representation 64 842 51240
Najomné | Rent 464 179 | 405898
Prenajom /lizing/ auta | Leasing - Cars 229359 | 237685
Ostatné | Other 200 232 | 270 861
Ostatné vyznamné polozky nakladov z hospodarskej €innosti, z toho: | Other significant items of
other operating expenses, out of it: Al Uik
Manka a skody | Shortages and damages 0 0
Dary | Gifts 1983 1094
Tvorba a zuctovanie rezerv | Creation and reversal of provisions 0 0
Poistné | Insurance 7 259 7 448
Poistenie Statutarov | Insurance of management 7769 3894
Zmluvné pokuty a penale | Penalties and fines 10 720 0
Iné | Other 1479 878
Finanéné naklady, z toho: | Financial expenses 937 3429
Kurzové straty, z toho: | Exchange rate losses, out of it: 78 86
Kurzové straty ku dnu, ku ktorému sa zostavuje uctovna zavierka | Exchange rate losses as at 0 0
the balance sheet date
Ostatné vyznamné polozky finan¢nych nakladov, z toho: | Other significant items of financial expenses, 859 31343
out of it:
Mar)ké a .ékody na finanénom majetku | Shortages and damages 0 0
on financiel assets
Nakladové uroky | Interest expense 0 1980
Bankové poplatky | Bank charges 859 1363
Mimoriadne naklady, z toho: | Extraordinary expenses, out of it: 0 0
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I. INFORMACIE O DANIACH Z PRiJMOV I. INFORMATION ABOUT INCOME TAXES
Prevod od teoretickej dane z prijmov k vykézanej dani A reconciliation of the effective tax rate is shown in the
z prijmov je uvedeny v nasledujucej tabulke: table below:
2012
Zaklad dane Dail Zaklad dane
c
Vysledok hospodarenia pred zdanenim, z toho: |
Profit (loss) before tax 1623 560 100,00% 1960 836 100,00%
teoreticka dar 19 % | At theoretical tax rate 19% 308 476 19,00% 372568 19,00%
Darovo neuznané naklady | Tax non-deductible

1042 929 198 157 12,21% 335060 63 661 3,25%
expenses

Vynosy nepodliehajuce dani | Income not sub-

: -290 095 -50 518 -3,39% -209 134 -39735 -2,03%
ject to tax

Umorenie danovej straty | Tax losses claimed

: : 0 0 0,00% 0 0 0,00%
during the period
Spolu | Total 2 376 394 451 515 27,82% 2 086 812 396494 20,22%
Splatna dan z prijmov | Current tax 452 370 27,86% 398 384 20,32%
Odlozena dari z prijmov | Deferred tax -94 539 -5,82% -11 546  -0,59%
Celkova dan z prijmov | Total reported tax 357 831 22,04% 386838 19,73%
V poloZke “Splatna dan z prijmov" je v roku 2012 zahr- In the “Current tax” for the year 2012 there is also
nuta dan z urokov vo vySke 855 EUR a v roku 2011 included interest income tax in the amount of EUR
vo vyske 1 890 EUR. 855 and for the year 2011 in the amount of EUR
1.890.

2012 2011

Suma odlozZenej dafiovej pohladavky uctovanej ako naklad alebo vynos vyplyvajica zo zmeny sadzby dane z prijmov 0 0
| Total deferred tax asset recorded as an income or expense during the current accounting period arising from the change of the income tax rate

Suma odloZeného dariového zavazku Uctovaného ako naklad alebo vynos vyplyvajici zo zmeny sadzby dane z prijmov 69 694 0

| Total deferred tax liability recorded as an expense or income during the current accounting period arising from the change of the income tax rate

Suma odloZenej darfiovej pohladavky tykajica sa umorenia danovej straty, nevyuzitych dafiovych odpoctov

a inych narokov, ako aj do¢asnych rozdielov predchadzajucich uctovnych obdobi, ku ktorym sa v predchadzajucich
uctovnych obdobiach odloZzena danova pohladavka neuctovala

| Total deferred tax assets recognized in the current accounting period with respect to tax loss claimed,

unused tax deductions and other tax claims, and temporary differences from previous accounting periods with respect
to which a deferred tax asset was not recognized in the previous accounting periods

Suma odlozeného dafiového zavazku, ktory vznikol z dévodu neuctovania tej Casti odloZzenej dariovej pohladavky
v beznom Gétovnom obdobi, o ktorej sa Uctovalo v predchadzajucich uctovnych obdobiach

| Total deferred tax liability arising from the part of a deferred tax asset not recognized in the current accounting period,
which was recognized in previous accounting periods

Suma neuplatneného umorenia dariovej straty, nevyuzitych dariovych odpoé&tov a inych narokov a odpocitatelnych
doc¢asnych rozdielov, ku ktorym nebola Uu¢tovana odloZzena darfiova pohladavka

| Total tax losses carried forward, unused tax deductions and other tax claims and deductible temporary differences
with respect to which a deferred tax asset was not recognized

Suma odlozZenej dane z prijmov, ktora sa vztahuje na polozky u¢tované priamo na Gcty vlastného imania
bez Uc¢tovania na ucty nakladov a vynosov

| Deferred tax related to items recorded directly to equity accounts without being
recorded in expense and income accounts
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Annual Reportto 31.12.2012

. INFORMACIE O UDAJOCH,
KTORE SA NEVYKAZUJU V SUVAHE

. Najaty majetok

Spolo¢nost ma v najme (operativny prenajom) 37
osobnych &ut v obstaravacej cene 668 322 EUR.
Osobné auta su prenajaté na 36 az 60 mesiacov.

Spolo¢nost ma c¢ast administrativnych priestorov
(1 661,86 m?) v najme od tretej osoby.

. INFORMACIE O INYCH AKTIiVACH
A INYCH PASIVACH

. Podmienené zavazky

Vzhladom na to, Ze mnohé oblasti slovenského dano-
vého prava doteraz neboli dostatocne overené praxou,
existuje neistota v tom, ako ich budl danové organy
aplikovat. Mieru tejto neistoty nie je mozné kvantifiko-
vat a zanikne az potom, ked budu k dispozicii pravne
precedensy, pripadne oficialne interpretacie prislus-
nych organov.

. Ostatné finan¢né povinnosti
Ostatné financné povinnosti, ktoré sa nesleduju v bez-
nom Uctovnictve a neuvadzaju v sivahe, su tieto:

Spolo¢nost ma v najme (operativny prenajom) 37
osobnych aut v obstaravacej cene 668 322 EUR.
Osobné auta su prenajaté na 36 az 60 mesiacov.
Roc¢né néklady na najomné su 237 685 EUR.

Spolo¢nost méa c¢ast administrativnych priestorov
(1 661,86 m?) v ngjme od tretej osoby. Ndjomna zmlu-
va je uzatvorena na dobu neurcitu s vypovednou leho-
tou 6 mesiacov. Roc¢né najomné predstavuje 147 254
EUR.

. INFORMACIE O PRiIJMOCH A VYHODACH
CLENOV STATUTARNYCH ORGANOV,
DOZORNYCH ORGANOV A INYCH
ORGANOV UCTOVNEJ JEDNOTKY

Hrubé prijmy ¢lenov Statutarnych organov Spoloc¢-
nosti za ich ¢innost pre Spolo¢nost v sledovanom
uctovnom obdobi boli vo vySke 113 769 EUR (v roku
2011: 23 778 EUR), hrubé prijmy dozornych orga-
nov Spoloc¢nosti vo vyske 37 399 EUR (v roku 2011:
37 318 EUR).
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POZNAMKY K UCTOVNEJ ZAVIERKE 1

NOTES TO THE FINANCIAL STATEMENTS 1

J. INFORMATION ABOUT DATA

IN OFF-BALANCE SHEET ACCOUNTS

. Leasehold property

The Company leases (operating lease) 37 personal
cars, acquisition costs 668 322 EUR. Personal cars
are leased for the period of 36 to 60 months.

The Company leases part of the administrative premi-
ses (1 661,86 m?) from a third party.

. INFORMATION ON OFF-BALANCE SHEET

ASSETS AND OFF-BALANCE SHEET
LIABILITIES

. Contingent liabilities

Many parts of Slovak tax legislation remain untested
and there is uncertainty about the interpretation that
the tax authorities may apply in a number of areas.
The effect of this uncertainty cannot be quantified and
will only be resolved as legislative precedents are set
or when the official interpretations of the authorities
are available.

. Other financial commitments

Other financial commitments, which are not recorded
in balance sheet accounts, are as follows:

The Company leases (operating lease) 37 cars with
the acquisition costs of EUR 668 322. The lease
is for 36 to 60 months. Yearly lease costs are EUR
237 685.

The Company leases part of the administrative premi-
ses (1 661.86 m?) from a third party. The lease is for
indefinite period with six months notice. The annual
rent is EUR 147 254.

. INFORMATION ON INCOME AND

EMOLUMENTS OF MEMBERS OF THE
STATUTORY BODIES, SUPERVISORY
BODIES, AND OTHER BODIES

OF THE ACCOUNTING ENTITY

Gross payments to members of the Company's sta-
tutory bodies for their activities for the Company
during the accounting period amounted to 113 769
EUR (2011: 23 778 EUR), and gross payments to the
supervisory bodies of the Company amounted to 37
399 EUR (2011: 37 318 EUR).
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Prehlad o prijmoch a vyhodach &lenov Statutarnych, Overview of income and emoluments of members of
dozornych a inych orgéanov: statutory, supervisory and other bodies:

Hodnota prijmu, vyhody suc¢as- Hodnota prijmu, vyhody byvalych
nych ¢lenov organov ¢lenov organov

Druh prijmu, vyhody b c

Statutarnych dozornych inych  Statutdrnych dozornych inych

Cast' 1 - rok 2012 Cast' 1 - rok 2012

¢ast 2 - rok 2011 Cast 2 - rok 2011

Penazné prijmy | Monetary income 113 ggg gl 2(2)(25 8 29 55? gqgg 8
Nepefiazné prijmy | Non-monetary income ?S? 1 %%(7) 8 162 gg 8
Penazné preddavky | Monetary advance payments 8 8 8 8 8 8
Neperiazné preddavky | Non-monetary advance pay- 0 0 0 0 0 0
ments 0 0 0 0 0 0
Poskytnuté Gvery | Loans provided 8 8 8 8 8 8
Poskytnuté zaruky | Guarantees provided 8 8 8 8 8 8
. 0 0 0 0 0 0
Iné | Other 0 0 0 0 0 0
M. INFORMACIE O EKONOMICKYCH M. INFORMATION ABOUT THE ACCOUNTING
VZTAHOCH UCTOVNEJ JEDNOTKY ENTITY’S TRANSACTIONS WITH RELATED
A SPRIAZNENYCH OSOB PARTIES
Spoloc¢nost uskutocénila v priebehu Gétovného obdobia The Company carried out the following transactions
nasledujuce transakcie so spriaznenymi osobami with related parties during the accounting period
(Vychodoslovenska energetika a.s., Stredoslovenska (Vychodoslovenska energetika a.s., Stredoslovenska
energetika, a.s., Zapadoslovenska energetika, a.s., energetika, a.s., Zapadoslovenska energetika, a.s.,
Slovenskeé elektrarne, a.s., Transpetrol, a.s., Slovensky Slovenské elektrarne, a.s., Transpetrol, a.s., Slovensky
plynéarensky priemysel, a.s, Enermont s.r.o., Elektro- plynarensky priemysel, a.s, Enermont s.r.o., Elektro-
energetické montaze, a.s., skratene EEM, a.s.): energetické montaze, a.s., skratene EEM, a.s.):
2012 2011
EUR EUR
Predaj telekomunikacnych sluzieb, majetku a materialu |
Sale of telecommunication services, sale of assets and material 4817 235 4754764
Nakup telekomunikacnych sluzieb | Purchase of
telecommunication services 4 627 465 3363 068
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Vybrané aktiva a pasiva vyplyvajice z transakcii so Selected assets and liabilities arising from related-par-
spriaznenymi osobami sU uvedené v nasledujlcej ty transactions are presented in the table below:
tabulke:

31.12.2012 31.12.2011
EUR EUR
Pohladavky z obchodného styku | Trade receivables 1131 960 1093713
Naklady buducich obdobi | Prepaid expenses 2171 875 1169 024
Spolu aktiva | Total assets 3 303 835 2262 737
Zavazky z obchodného styku | Trade payables 1599 104 356 671
Spolu pasiva | Total liabilities 1599 104 356 671
Spolo¢nost uskutocénila v priebehu G¢tovného obdobia The Company had the following transactions with
nasledujuce transakcie so spriaznenymi osobami related parties (without the parent company):
(okrem transakcii s materskymi Uctovnymi jednot-
kami):

Hodnotové vyjadrenie

Kod druhu obchodu obchodu

Spriaznena osoba

2012 2011

Transakcie so sesterskymi podnikmi | Transactions with sister companies

Nakup telekomunikacnych sluzieb | Purchase of telecomunication services 01 0 0
Predaj telekomunikacnych sluzieb | Sale of telecomunication services 02 0 0
Predaj majetku a materialu | Sale of assets and material 02 0 0

Transakcie so spoloénymi podnikmi | Transactions with joint ventures

Nakup telekomunikaénych sluzieb | Purchase of telecomunication services 01 0 0
Predaj telekomunikacnych sluzieb | Sale of telecomunication services 02 0 0
Predaj majetku a materialu | Sale of assets and material 02 0 0

Transakcie s pridruzenymi podnikmi | Transactions with associated companies

Nakup telekomunikacnych sluzieb | Purchase of telecomunication services 01 0 0
Predaj telekomunikanych sluzieb | Sale of telecomunication services 02 0 0
Predaj majetku a materialu | Sale of assets and material 02 0 0

Transakcie s inymi spriaznenymi osobami | Transaction with other related parties

Nakup telekomunikacnych sluzieb | Purchase of telecomunication services 01 7222 16 612
Predaj telekomunikaénych sluzieb | Sale of telecomunication services 02 21408 13194
Predaj majetku a materialu | Sale of assets and material 02 0 0
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Spolo¢nost uskutoénila v priebehu bezného a pred- The Company had the following transactions with
chadzajuceho udétovného obdobia nasledujluce trans- parent company:
akcie s materskymi spolo¢nostami:

Koéd druhu obchodu Hodnotové vyjadrenie obchodu

Materska uctovna jednotka
2012 2011
c d

Slovenské elektrarne, a.s.

Nakup telekomunikaénych sluzieb /dohodnuté obchody/ | Purchase of

telecomunication services /agreed transactions/ 01 156 377 296 063
z toho: realizované transakcie | out of it: realized transactions 01 156 377 296 063
Predaj telekomunikaénych sluzieb | Sale of telecomunication services 02 1759 692 2 010 305
z toho: realizované transakcie | out of it: realized transactions 02 1 759 692 2 010 305
Predaj majetku a materialu | Sale of assets and material 02 (0] 0
z toho: realizované transakcie | out of it: realized transactions 02 [0} (6]
Slovensky plynarensky priemysel, a.s.
Nekup telekomunikadnych sluZieb {dohodnuté cbohody! | Purchase of o1 22 881 20 155
toho: realizované transakcie | out of it: realized transaction 01 22 881 20 155
Predaj telekomunikaénych sluzieb | Sale of telecomunication services 02 224 240
toho: realizované transakcie | out of it: realized transaction 02 224 240
Predaj majetku a materialu | Sale of assets and material 02 (0] 0
toho: realizované transakcie | out of it: realized transaction 02 0] [0}
Stredoslovenska energetika, a.s.
R e o oaté gochoay! | Purchase of o1
z toho: realizované transakcie | out of it: realized transactions 01 953 894 870 867
Predaj telekomunika¢nych sluzieb | Sale of telecomunication services 02 661 315 728 429
z toho: realizované transakcie | out of it: realized transactions 02 661 315 728 429
Predaj majetku a materialu | Sale of assets and material 02 [0} (o]
z toho: realizované transakcie | out of it: realized transactions 02 (0] [}
Transpetrol, a.s.
Nékup telekomunikatnych sluZieh {dohodnuté cbohody! | Purchase of o1 1 890 985
z toho: realizované transakcie | out of it: realized transactions 01 1 890 985 541 174
Predaj telekomunikaénych sluzieb | Sale of telecomunication services 02 19 966 7 680
z toho: realizované transakcie | out of it: realized transactions 02 19 966 7 680
Predaj majetku a materialu | Sale of assets and material 02 [0} (o]
z toho: realizované transakcie | out of it: realized transactions 02 (0] o)
Vychodoslovenska energetika, a.s.
Nakup telekomunikatnych sluZieh {dohodnuté cbohody/ | Purchase of o1
z toho: realizované transakcie | out of it: realized transactions 01 494 364 430 708
Predaj telekomunikaénych sluzieb | Sale of telecomunication services 02 535 017 559 318
z toho: realizované transakcie | out of it: realized transactions 02 535 017 559 318
Predaj majetku a materialu | Sale of assets and material 02 2 250 1159
z toho: realizované transakcie | out of it: realized transactions 02 2 250 1159
Zapadoslovenska energetika, a.s.
Nékup telekomunikatnych sluZieh {dohodnuté cbohody/ | Purchase of o1 1101 281 1 187 489
z toho: realizované transakcie | out of it: realized transactions 01 1101 281 1 187 489
Predaj telekomunikacénych sluzieb | Sale of telecomunication services 02 1817 363 1 426 539
z toho: realizované transakcie | out of it: realized transactions 02 1817 363 1 426 539
Predaj majetku a materialu | Sale of assets and material 02 [0} 7 900
z toho: realizované transakcie | out of it: realized transactions 02 (0] 7 900
Kod druhu obchodu: Code of the type of transaction:
01 - kupa 01 - purchase
02 - predaj 02 - sale
05 - licencia 05 - licence
08 - uver, p6zicka 08 - loan, borrowing
10 - zaruka 10 - guarantee
11 - iny obchod 11 - other transaction
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N. INFORMACIE O SKUTOENOSTIACH, N. INFORMATION ON EVENTS OCCURING
KTORE NASTALI PO DNI, KU KTOREMU SA BETWEEN THE BALANCE SHEET DATE
ZOSTAVUJE UGTOVNA ZAVIERKA, DO DNA AND THE DATE OF PREPARATION
ZOSTAVENIA UGTOVNEJ ZAVIERKY OF FINANCIAL STATEMENTS

Following events with a material impact on the true
and fair presentation of facts subject to the book-
keeping occurred after 31 December 2012: Mgr. Peter
Ledecky was member of The Board of Directors until
31.12.2012, when his function expired and Ing. Zuza-
na Kopacikova became the member of The Board of
Directors on 1.1.2013.

Po 31. decembri 2012 nastali nasledovné udalosti,
ktoré maju vyznamny vplyv naverné zobrazenie skutoc¢-
nosti, ktoré su predmetom Uctovnictva: do 31.12.2012
bol ¢lenom predstavenstva Mgr. Peter Ledecky, kedy
jeho funkcia zanikla, od 1.1.2013 je ¢lenom Ing. Zuza-
na Kopacikova.

O. INFORMACIE O VLASTNOM IMANI 0. INFORMATION ON EQUITY
Prehlad o pohybe vlastného imania v priebehu uctov-

ného obdobia je uvedeny v nasledujicom prehlade: The movements of equity during the accounting pe-

riod are presented in the table below:

Bezné uctovné obdobie

Stav k 31. ’ Stav k
12. 2011 Prirastky Ubytky Presuny 31.12.2012

Zakladné imanie | Share capital 2191 200

Vlastné akcie a vlastné obchodné podiely | Own shares and 0
own ownership interests

2191 200

Zmena zakladného imania | Change in share capital

to unpaid share capital

Emisné azio | Share premium

0
Pohladavky za upisané vlastné imanie | Receivables related 0
0
0

Ostatné kapitalové fondy | Other capital funds

Zakonny rezervny fond (nedelitelny fond) z kapitalovych
vkladov | Legal reserve fund (Non-distributable fund) from 0 0 0 0 0
capital contributions

Ocenovacie rozdiely z precenenia majetku a zavazkov 0 0 0 0 0
| Differences from revaluation of assets and liabilities

Ocenovacie rozdiely z kapitalovych u¢astnin | Investment 0 0 0 0 0
revaluation reserve

Ocenovacie rozdiely z precenenia pri zlu€eni, splynuti a roz-

deleni | Differences from revaluation in the event of merger, 0 0 0 0 0
amalgamation into a separate

Zakonny rezervny fond | Legal reserve fund 438 240 0 0 0 438 240
Nedelitelny fond | Non-distributable fund 0 0 0 0 0
Statutarne fondy a ostatné fondy | Statutory funds and other 0 0 0 0 0
funds

Nerozdeleny zisk minulych rokov | Retained earnings from

previous years 2 268 444 0 0 614048 2 882 492
Neuhradena strata z minulych rokov | Accumulated losses 0 0 0 0 0
from previous years

Vysledok hospodarenia bezného uctovného obdobia | Net

profit (loss) of the current accounting period 1574048 1265729 0 -1574 048 1265729
Vyplatené dividendy | Dividends paid 0 0 960000 960 000 0
Ostatné polozky vlastného imania | Other equity items 0 0 0 0 0
Uget 491 - Vlastné imanie fyzickej osoby - podnikatela 0 0 0 0 0
| Account 491 - Equity of sole trader

Spolu | Total 6471932 1265729 960 000 0 6 777 661
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Prehlad o pohybe vlastného imania za predchadza- The movements of equity during the preceding
juce ucCtovné obdobie je uvedeny v nasledujucom accounting period are presented in the table below:
prehlade:

Bezprostredne predchadzajuce uctovné obdobie

Stav k 31. ) Stav k
12. 2010 Prirastky Ubytky Presuny 31.12.2011

Zakladné imanie | Share capital 2191 200 0 0 0 2191 200
Vlastné akcie a vlastné obchodné podiely | Own shares and 0 0 0 0 0
own ownership interests

Zmena zakladného imania | Change in share capital 0 0 0 0 0
Pohladavky za upisané vlastné imanie | Receivables related 0 0 0 0 0
to unpaid share capital

Emisné azio | Share premium 0 0 0 0 0
Ostatné kapitalové fondy | Other capital funds 0 0 0 0 0

Zakonny rezervny fond (nedelitelny fond) z kapitalovych
vkladov | Legal reserve fund (Non-distributable fund) from 0 0 0 0 0
capital contributions

Ocenovacie rozdiely z precenenia majetku a zavazkov 0 0 0 0 0
| Differences from revaluation of assets and liabilities

Ocenovacie rozdiely z kapitalovych ucastnin | Investment 0 0 0 0 0
revaluation reserve

Ocerovacie rozdiely z precenenia pri zlu¢eni, splynuti a roz-

deleni | Differences from revaluation in the event of merger, 0 0 0 0 0
amalgamation into a separate

Zakonny rezervny fond | Legal reserve fund 378 993 0 0 59 247 438 240
Nedelitelny fond | Non-distributable fund 0 0 0 0 0
Statutarne fondy a ostatné fondy | Statutory funds and other 0 0 0 0 0
funds

Nerozdeleny zisk minulych rokov | Retained earnings from

previous years 1 852 656 0 0 415788 2 268 444
Neuhradena strata z minulych rokov | Accumulated losses 0 0 0 0 0
from previous years

Vysledok hospodarenia bezného uc¢tovného obdobia | Net

profit (loss) of the current accounting period 925035 1574048 0 (925035) 1574 048
Vyplatené dividendy | Dividends paid 0 0 450 000 450 000 0
Ostatné poloZky vlastného imania | Other equity items 0 0 0 0 0
Ucet 491 - Vlastné imanie fyzickej osoby - podnikatela 0 0 0 0 0
| Account 491 - Equity of sole trader

Spolu | Total 5347 884 1574 048 450 000 0 6 471 932
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Ugtovny zisk za rok 2011 bol rozdeleny takto: Profit for 2011 was distributed as follows:

Uétovny zisk | Accounting profit 1574 048

Rozdelenie uc¢tovného zisku

Pridel do zakonného rezervného fondu | Contribution to legal reserve fund 0
Pridel do Statutarnych a ostatnych fondov | Contribution to statutory and other funds 0
Pridel do socialneho fondu | Contribution to the social fund 0
Pridel na zvySenie zakladného imania | Contribution for the purpose of increasing share capital 0
Uhrada straty minulych obdobi | Settlement of losses of previous periods 0
Prevod do nerozdeleného zisku minulych rokov | Transfer to retained earnings 914 048
Rozdelenie podielu na zisku spoloénikom, €lenom | Payment of dividends to owners, members 660 000
Iné | Other 0
Spolu | Total 1 574 048

Na zaklade rozhodnutia valného zhromaZzdenia
zo 17.4.2012 boli vyplatené tiez dividendy vo vys-
ke 300 000 EUR z nerozdelenych ziskov minulych
rokov.

O rozdeleni vysledku hospodarenia za uc¢tovné obdo-
bie 2012 vo vySke 1 265 729 EUR rozhodne valné
zhromazdenie.

Povinny pridel do zakonného rezervného fondu nie je
potrebny, pretoze zakonny rezervny fond uz dosiahol
svoju minimalnu hranicu stanovenu v pravnych pred-
pisoch.

C/; energotel

Based on decision of general meeting from April
17, 2012, dividends in the amount of EUR 300 000
were also paid out of retained earnings from previous
years.

The general meeting will decide on the distribution of
profit in the amount of 1 265 729 EUR for the 2012
accounting period.

No mandatory contribution to the legal reserve fund
is required as the legal reserve fund has already attai-
ned the maximum limit stipulated in the legislation and
the Memorandum of Association.
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P. PREHLAD PENAZNYCH TOKOV P. CASH FLOW STATEMENT FOR THE YEAR
K 31. DECEMBRU 2012 ENDED 31 DECEMBER 2012

2012 2011

Penazné toky z prevadzkovej ¢innosti | Cash flows from operating activities

Penazné toky z prevadzky | Cash generated from operations 5405905 | 2533370
Zaplatené uroky | Interest paid 0 -1980
Prijaté uroky | Interest received 4 307 10914
Zaplatena dan z prijmov | Income tax paid -575586 | -237 196
Pefazné toky pred mimoriadnymi polozkami | Cash flow before extraordinery items 4834626 | 2305108
Cisté pefiazné toky z prevadzkovej éinnosti | Net cash inflow from operating activities 4834626 | 2305108

Penazné toky z investi¢nej €innosti | Cash flows from interesting activities

Nakup dlhodobého majetku | Purchase of non-current assets - 980536 |-1 376 504
Prijmy z predaja dlhodobého majetku | Proceed from sale of non-current assets 579 8173
Cisté pefnazné toky z investiénej éinnosti | Net cash (outflow) from investing activities -979 957 |-1 368 331

Penazné toky z finanénej ¢innosti | Cash flows from financing activities

(Splatky) prijmy z dlhodobych zavazkov | (Repayment of) proceeds from non-current liabilities - 145 238 217 858
Vyplatené dividendy | Dividends paid -960 000 | -450000
Splatky prijatych tverov | Repayment of received loans 0| -230366
Cisté pefiazné toky z finanénej éinnosti | Net cash (outflow) / inflow from financing activities -1105238 | -462 508
Prirastok pefiaznych prostriedkov a peniaznych ekvivalentov | Net increase in cash and cash equivalents 2749 431 474 269
Periazné prostriedky a pefiazné ekvivalenty na zaciatku roka | Cash and cash equivalents at the beginning of year 1630995 | 1156726
Penazné prostriedky a pefiazné ekvivalenty na konci roka | Cash and cash equivalents at the end of year 4380426 | 1630995
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Penazné toky z prevadzky

POZNAMKY K UCTOVNEJ ZAVIERKE 1

NOTES TO THE FINANCIAL STATEMENTS 1

Cash generated from operations

2012 2011

Cls_ty zisk (pred odpocltanmjl urok_ovych, danovych a mimoriadnych poloziek) | Net profit (befo- 1619252 | 1951952
re interest, tax and extraordinary items)
Upravy o nepefiazné operacie | Adjustments for non-monetary transactions
Odpisy dlhodobého hmotného a nehmotného majetku | Depreciation and value adjustments to non- 1467177 | 1491 782
current assets
Opravna polozka k pohladavkam | Value adjustments to receivables 690 7 761
Opravna polozka k zasobam | Value adjustments to inventory 0 1162
Opravna polozka k dlhodobému hmotnému a nehnotnému majetku

. . : ; 107 579 0
| Value adjustment to property, plant and equipment and intagible assets
Odpis pohladavky | Amortisation of receivables 158 206
Nerealizované kurzové straty | Unrealized exchange rate losses 0 86
Nerealizované kurzové zisky | Unrealized exchange rate gains 0 -14
Rezervy | Provisions 239 376 -7 699
Strata (zisk) z predaja dlhodobého majetku | Loss on sale of non-current assets 478 857
Umqrovgnie aktivneho ¢asového rozliSenia (optické vlakna) | Utilization of active accruals/deferrals 1033 744 316 411
(optical fibres)
Um(_)rovgnle pasivneho ¢asového rozliSenia (optické viakna) | Utilization of passive accruals/deferrals 2 459 238 476 416
(optical fibres)
Zisk z prevadzky pred zmenou pracovného kapitalu | Operating profit before working capital changes 4860204 | 3286088
Zmena pracovného kapitalu | Changes in working capital
Prirastok pphladavok z obchodneho stykq a myph pohladavok 975 786 559 809
| Increase in trade and other receivables (including accruals/deferrals of assets)
Ubytok zasob | Decrease in inventory 308 3 051
Prirastok (Ubytok) zavazkov | Increase (decrease) in liabilities (including accruals/deferrals of liabilities) | 1 521 179 -195 960
Penazné toky z prevadzky | Cash generated from operations 5405905 2442 254

Penazné prostriedky

Penaznymi prostriedkami (angl. cash) sa rozumeju penaz-
né hotovosti, ekvivalenty penaznych hotovosti, pefiazné
prostriedky na beznych Uc¢toch v bankéach, kontokorentny
Ucet a Cast zostatku Uctu Peniaze na ceste, ktory sa viaze
na prevod medzi beznym Uc¢tom a pokladnicou alebo
medzi dvoma bankovymi uc¢tami.

Penazné ekvivalenty

Penaznymi ekvivalentmi (angl. cash equivalents) sa rozu-
mie kratkodoby finanény majetok, ktory je zamenitelny za
vopred znamu sumu penaznych prostriedkov, pri ktorom
nie je riziko vyraznej zmeny jeho hodnoty v najblizSich
troch mesiacoch ku dnu, ku ktorému sa zostavuje Uctov-
na zavierka, napriklad terminované vklady na bankovych
Uctoch, ktoré su ulozené najviac na trojmesacénu vypoved-
nu lehotu, likvidné cenné papiere uréené na obchodova-
nie, prioritné akcie obstarané Uctovnou jednotkou, ktoré
su splatné do troch mesiacov odo dfa, ku ktorému sa
zostavuje Uctovna zavierka.

Cash

Cash is defined as cash on hand, equivalents of cash
on hand, cash in current bank accounts, overdraft facili-
ty, and part of the balance of the cash in transit account
tied to the transfer between the current account and petty
cash or between two bank accounts.

Cash equivalents

Cash equivalents are defined as current financial assets
that are readily convertible to a known amount of cash,
which, as of the balance sheet date, do not entail the risk
that their value will change considerably during the next
three months, e.g. term deposits in bank accounts with
a maximum of a three-month notice, liquid securities held
for trading, and priority shares acquired by the accoun-
ting entity, which are due within three months of the balan-
ce sheet date.
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Kontaktné udaje
spolo¢nosti

Vyrocna sprava k 31.12.2012

Annual Reportto 31.12.2012

Company contact
details

Energotel, a. s.
Mileticova 7
821 08 Bratislava
Slovenska republika

Telefon: +421 2 573 85 511
Fax: +421 2 573 85 500
E-mail: energotel@energotel.sk
www.energotel.sk

Dohladové stredisko - dispecing:
Network Management Centre
nmc@energotel.sk

Prevadzka BRATISLAVA
MiletiCova 7
821 08 Bratislava

Prevadzka KOSICE
Gorkého 6
042 41 Kosice

Prevadzka ZILINA
Jana Milca 44
010 01 Zilina

Telefon number: +421 2 573 85 511
Fax: +421 2 573 85 500

E-mail: energotel@energotel.sk
www.energotel.sk

Check centre - Network management center:
Network Management Centre
nmc@energotel.sk

Operation BRATISLAVA
Mileticova 7
821 08 Bratislava

Operation KOSICE
Gorkého 6
042 41 Kosice

Operation ZILINA
Jana Milca 44
010 01 Zilina
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