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RHOVOR
DREDSTAVENSTVA

Situacia na celom svete bola v roku 2020 vyrazne ovplyvnena pandémiou koronavirusu. Slovensko
nebolo vynimkou a s vaésimi alebo mensimi Gspechmi bojovalo v ¢ase so Sirenim virusu. Prijaté
opatrenia na Grovni Statu vplyvali na vSetky aspekty ekonomiky, telekomunikacie nevynimajuc.

Energotel, a.s., ako velkoobchodny telekomunikaény operator, nepocitil priamo ekonomické dopady
prebiehajlcej krizy a nadalej poskytoval vysoko dostupné sluzby svojim zakaznikom. Nase nedavne
masivne investicie do kompletnej obnovy telekomunikacénej siete sa ukazali ako vynikajlce strategické
rozhodnutie a zUrodili sa v kvalite poskytovanych sluzieb a zaroven sme boli pripraveni na masivny
narast internetovej prevadzky, pretekajlci nasou sietou, spésobeny zvySenym vyuzivanim Internetu pri
praci z domu.

Trend prichodu novych zakaznikov pokracoval aj v tomto roku, najma v sivislosti s rozSirovanim pokrytia
Gzemia nasou sietou. Pre zakaznikov sme pripravili okrem telekomunikacnych sluzieb aj nové sluzby
rieSiace kybernetickl a internetovl bezpecnost, aby okrem modernej a stabilnej telekomunikacnej siete
mohli vyuZivat rozSirené portfélio sluzieb.

Niektoré rozbehnuté aktivity boli pozastavené na neskorsie obdobie, avSak o to viac sme mohli venovat
Gsilie do rozvoja rieSeni pre kybernetickl a internetovd bezpecénost. Tieto oblasti sa nam javia ako velmi
perspektivne a chceme posunut Energotel, a.s. od klasickych velkoobchodnych telekomunikacnych
sluZieb prenajmu okruhov a pristupu k Internetu aj do novych oblasti kybernetickej bezpecnosti,
bezpecnostnych auditov a slvisiacich sluZieb.

L=l Alafr

Ing. Radim Gregus Peter Galik Ing. Martin Klamo

PhDr. Ivan TrpCevski Ing. Peter Kollarik




FOREWORD BY THe BUARD
OF DIRECTURS

The situation in 2020 was
greatly influenced by the worldwide

pandemic of coronavirus disease. Slovakia
was no exception and fought the virus spreading in
time with a greater or smaller success. The measures adopted
by the government impacted all aspects of economy, not excepting the
telecommunications.

Energotel, a.s. as a wholesale telecommunication operator, did not directly feel
the economic impact of the ongoing crisis and went on providing the highly available
services to its customers. Our recent immense investment into the all-embracing renewal

of the telecommunication network proved to be a superb strategic decision and reflected
in the quality of the rendered services. Simultaneously, we stood ready for the massive growth
of Internet traffic flowing in our network caused by increased usage of Internet due to home office.

The trend of new customers arrival continued also this year, mainly due to the expansion of our
network coverage. Alongside the telecommunications services we prepared some new services
addressing cyber and Internet security. Our customers can thus use our extended service portfolio on top
of the modern and stable telecommunication network.

For the time being, some already running activities were put on hold and postponed. This, however, gave us
the opportunity to put our effort into development of cyber and Internet security solutions. We perceive these
areas as highly promising and wish to shift Energotel, a.s., from classic wholesale telecommunications services
of leased lines and Internet access also to new areas of cybersecurity, security audit and related services.

Ing. Radim Gregus Peter Galik Ing. Martin Klamo

o — ~
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PhDr. Ivan TrpCevski Ing. Peter Kollarik
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PROFIL SPOLOCNOST

Spoloénost Energotel, a.s., patri medzi Gspesnych slovenskych telekomunikacnych
operatorov. Sirokému okruhu stalych klientov poskytuje vysokokvalitné sluzby na baze
telekomunikacnej infrastruktiry slovenskej energetiky.

Obchodné meno: Energotel, a.s.
Sidlo: Mileti¢ova 7

821 08 Bratislava

Identifikacné &islo organizacie (ICO): 35 785 217
Pravna forma: akciova spoloénost

Den zalozenia: 07.02.2000

Den vzniku: 29.03.2000

Obchodny register: Okresného siidu Bratislava I,
oddiel Sa, viozka cislo: 2404/B

Statutarny organ: predstavenstvo

Zakladné imanie: 2 191 200 EUR

Rozsah splatenia zakladného imania: 2 191 200 EUR
Existencia organizacnej zlozky v zahranici: Spoloénost nema organizacnii

zlozku v zahraniéi.

V roku 2020 sme nenadobudli Ziadne vlastné akcie, docasné listy, obchodné podiely a akcie,
docasné listy a obchodné podiely materskej Gctovnej jednotky podia § 22 a.

PREDMET CINNOSTI

Hlavnym predmetom podnikania spoloénosti Energotel, a.s. je:

=» poskytovanie telekomunikacénych datovych sluZieb,

=» poskytovanie sluzby Internet,

=» prenajom nenasvietenych optickych viakien,

=» montaz a opravy telekomunikacnych zariadeni,

=» poskytovanie sluzby outsourcing prevadzky, Udrzby a spravy telekomunikaénych aktivit.
=» poskytovanie sluZieb informacnej a kybernetickej bezpecnosti.

a7



COMPANY PROFILE

Energotel, a.s., ranks among successful Slovak telecommunications service providers. The
Company provides its large group of permanent clients with high-quality services using
telecommunication infrastructure of the Slovak power industry.

Business name: Energotel, a.s.

Registered office: Mileticova 7

821 08 Bratislava

Company Registration Number (ICO): 35 785 217
Legal form: joint-stock company

Date of establishment: 7 February 2000

Date of incorporation: 29 March 2000
Commercial register: District Court Bratislava I,
section Sa, file no.: 2404/B

Statutory body: Board of Directors

Registered capital: EUR 2,191,200

Extent of paid-up capital: EUR 2,191,200
Establishments abroad: Company has no establishments abroad.

In 2020 we did not acquire any own shares, intermediate notes, business shares and stock,
intermediate notes and business shares of the parent entity pursuant to Article 22a.

LINE OF BUSINESS

Energotel, a.s., primary line of business is as follows:

=» provision of telecommunication data services,

=» provision of the Internet service,

=» lease of dark fibres,

=» installation and repair of telecommunication equipment,

=» provision of the outsourcing of operation, maintenance and administration of
telecommunication activities,

=» provision of information and cyber security services.
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AKCIONARI SPOLOCNOST

Akcionarmi spolo¢nosti Energotel, a.s. s vyznamné spolo¢nosti slovenského hospodarstva,
ktoré patria medzi strategické podniky v oblasti energetiky a ropného priemyslu.

Vsetky uvedené spolo¢nosti maju v spoloc¢nosti Energotel, a. s. rovnaki majetkovu Gcast,
ktora predstavuje 1/5 zo zakladného imania, ktoré je vo vyske 2 191 200 EUR.

Vyska podielu akcionarov na zakladnom imani spolo¢nosti k 31. 12. 2020:

PODIEL AKCIONARA NA ZI
° clo HLASOVACIE

MENO AKCIONARA - PRAVA

(V EUR)

TRANSPETROL, a. s.
Sumavska 38 438 240 20 20
821 08 Bratislava

Slovenské elektrarne, a. s.
Miynské Nivy 47 438 240 20 20
821 09 Bratislava

Zapadoslovenska energetika, a. s.
Culenova 6 438 240 20 20
816 47 Bratislava

Stredoslovenska energetika Holding, a. s.
Pri Rajcianke 8591/4B 438 240 20 20
010 47 Zilina

Vychodoslovenska energetika Holding a. s.
Mlynska 31 438 240 20 20
042 91 Kosice




COMPANY SHAREHOLDERS

Energotel, a.s. shareholders are distinguished companies of the Slovak economy ranking among
strategic power, gas and oil businesses.

All the mentioned companies hold an equal stake at Energotel, a. s. accounting for one fifth of the
registered capital, which amounts to EUR 2,191,200.

The amount of shareholder’s stake in the Company’s registered capital as at 31st December 2020:

SHAREHOLDER STAKE
IN THE REGISTERED CAPITAL SHAREHOLDER

SHAREHOLDER NAME VOTING

ABSOLUTE

0
(EUR) % RIGHT

TRANSPETROL, a. s.
Sumavska 38 438,240 20 20
821 08 Bratislava

Slovenské elektrarne, a. s.
Mlynské Nivy 47 438,240 20 20
821 09 Bratislava

Zapadoslovenska energetika, a. s.
Culenova 6 438,240 20 20
816 47 Bratislava

Stredoslovenska energetika Holding, a. s.
Pri Rajcianke 8591/4B 438,240 20 20
010 47 Zilina

Vychodoslovenska energetika Holding a. s.
Milynska 31 438,240 20 20
042 91 Kosice




DOZORNA RADA

Ing. Mgr. Juraj Bayer, PhD.
predseda dozornej rady
Vznik funkcie: 21.11.2020

Ing. Pavol Mertus
¢len dozornej rady

Ing. Marian Suchy
¢len dozornej rady

Ing. Lukas Marsalek
¢len dozornej rady

Ing. Miloslava Gabrisova
¢len dozornej rady

Bc. Michal Loncek
¢len dozornej rady

Ing. Tomas Sziics
¢len dozornej rady

Ing. Jan Huraj
¢len dozornej rady
Vznik funkcie: 10.09.2020

Predseda dozornej rady, Mgr. Ing. Juraj Bayer, PhD. bol opatovne zvoleny za ¢lena dozornej rady
s Gcinnostou od 21.11.2020.

Predseda dozornej rady, Mgr. Ing. Juraj Bayer, PhD. bol opatovne urceny za predsedu dozornej rady
s tcéinnostou od 21.11.2020.




SUPERVISORY BU

Ing. Mgr. Juraj Bayer, PhD.
Supervisory Board Chairman
appointment to office: 21 November 2020

Ing. Pavol Mertus
Supervisory Board Member

Ing. Marian Suchy
Supervisory Board Member

Ing. Lukas Marsalek
Supervisory Board Member

Ing. Miloslava Gabrisova
Supervisory Board Member

Bc. Michal Loncek
Supervisory Board Member

Ing. Tomas Sziics
Supervisory Board Member

Ing. Jan Huraj
Supervisory Board Member
appointment to office: 10 September 2020

Supervisory Board Chairman, Mgr. Ing. Juraj Bayer, PhD. was re-elected as a member
of the supervisory board, effective as of 21 November 2020.

Supervisory Board Chairman, Mgr. Ing. Juraj Bayer, PhD. was re-appointed to the office
of the chairman of the supervisory board, effective as of 21 November 2020.
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PREDSTAVENSTVO

Ing. Radim Gregus

predseda predstavenstva

PhDr. Ivan Trpcevski
podpredseda predstavenstva

Peter Galik

Clen predstavenstva

Ing. Martin Klamo
Clen predstavenstva

RNDr. Martin Ruzinsky, PhD.

Clen predstavenstva
Skoncenie funkcie: 13.02.2020

Ing. Peter Kollarik

¢len predstavenstva
Vznik funkcie: 26.10.2020

Predseda predstavenstva, Ing. Radim Gregus bol opatovne urceny za predsedu predstavenstva
s Géinnostou od 18.01.2021.
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BUARD OF DIRECTURS

Ing. Radim Gregus

Board of Directors Chairman

PhDr. Ivan Trpcevski
Board of Directors Vice Chairman

Peter Galik

Board of Directors Member

Ing. Martin Klamo
Board of Directors Member

RNDr. Martin Ruzinsky, PhD.
Board of Directors Member
termination of office: 13 February 2020

Ing. Peter Kollarik
Board of Directors Member
appointment to office: 26 October 2020

Board of Directors Chairman, Ing. Radim Gregus was re-appointed to the office of the chairman
of the board of directors, effective as of 18 January 2021.




VRCHOLOVY MANAZMENT

Ing. Peter Bezecny
generalny riaditel

Ing. Andrea Megova
financna riaditelka

Ing. Miloslava Gabrisova
technicky riaditel

Ing. Peter Flesar
obchodny riaditel




TOP MANAGEMENT

General Manager
Financial Director
Technical Director

Sales Director
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PRODUKTOVE PORTFOLIO

DATOVE SLUZBY

PRENAJOM DIGITALNYCH OKRUHOV
Je realizovany na baze SDH a DWDM
technologie. V produkénej infrastruktdre Energotelu,
a.s. sU tieto technolégie dlhodobo zaradené ako
platforma pre poskytovanie stabilnych sluzieb s vysoko
spolahlivymi zaloznymi mechanizmami.

SLUZBY POSKYTOVANE NA MPLS SIETI
IP/MPLS siet Energotelu, a.s. je infrastruktira, ktora ponika viac ako
270 uzlov siete, z ktorych je moZné poskytnut sluzby produkované v predmetnej
infrastrukture. Tato siet je vybudovana a nakonfigurovana v Standarde nalezitom
pre poskytovanie sluzieb pre odberatelov z velkoobchodného segmentu, kde
spolahlivost

a dostupnost sluzby sl nosnou poZiadavkou odberatela sluzby.

V IP/MPLS sieti st dostupné nasledovné typy sluzby:

= E-ine (bod - bod) - emulovany L2 transparentny prepoj cez EOMPLS tunel,
= E-LAN (multibod - multibod) - emulované bridgeované multibodové prepojenie jednotlivych
koncovych bodov cez VPLS,

pristup do siete Internet,

IPv4 a IPv6,

L3 MPLS VPN,

Sirenie IPTV zaloZenej na technolégii IP multicast prostrednictvom PIM SSM.

L

INTERNET

Energotel, a.s. poskytuje svojim zakaznikom Internet konektivitu, ktora obsahuje z pohladu
poskytovania sluzby nasledovné moznosti:

= nepretrzité pripojenie do celosvetovej siete Internet s rychlostou pripojenia podla vyberu zakaznika,
= plne zalohované prepojenie na zahraniénych poskytovatelov,
= priama komunikacia s registratorom RIPE (Energotel, a.s. je ¢lenom RIPE).



PRODUCT PORTFOLIO

DATA SERVICES

LEASE OF LINES

The service is provisioned on the basis of the SDH and DWDM technology. In the long
term, this technology serves as a platform for the provisioning of stable services with
highly reliable back-up mechanisms in the production infrastructure of Energotel, a.s.

SERVICES PROVIDED ON THE MPLS NETWORK

Services of the IP/MPLS network are offered in more than 270 network POPs throughout
the country. This network is built and services are provisioned in the carrier-grade
standard with the main focus on the wholesale market segment. Service reliability and
availability represent a principal requirement of the customers in this segment.

The following services are offered in the IP/MPLS network:

= E-line (point - point) - emulated L2 transparent interlink via EOMPLS tunnel,

= E-LAN (multipoint - multipoint) - emulated bridged multipoint interlink of individual
end points via VPLS,

= Internet access,

= [Pv4 and IPv6,

= L3 MPLS VPN,

= PTV based on the IP multicast technology via PIM SSM.

INTERNET

Energotel, a.s. provides wholesale Internet access where he service provisioning includes
the following options:

= non-stop connection to the worldwide Internet network with the access speed
according to customer’s choice,

= fully backed-up interconnection to international IP transit providers,

= direct communication with RIPE register (Energotel, a.s. is an RIPE member).
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DRODUKTOVE PORTFOLIO

OUTSOURCING

Energotel, a.s. poskytuje sluzbu outsourcingu svojim akcionarom. V ramci tejto sluzby podporuje
technologicky roznorodé platformy na viac ako 550 lokalitdch akymi si kancelarske priestory, priestory
rozvodni, elektrarni a to vratane atdbmovych elektrarni. V stvislosti s touto sluzbou Energotel, a.s. pIni
vel'mi prisne kritéria v oblasti BOZP.

Poskytované sluzby:

prevadzkovanie pobockovych telefonnych dstredni,

prevadzkovanie zariadeni prenosu dat PDH, SDH, IP/MPLS, DWDM,
prevadzkovanie zariadeni pre prenos kritérii ochran,

prevadzkovanie slaboprudovych rozvodov v budovach (Struktirovana kabelaz),
prevadzkovanie telefénnych pristrojov a inych koncovych zariadeni,
prevadzkovanie dialkovych metalickych kablov,

prevadzkovanie optickych vedeni,

prevadzkovanie radiovych zariadeni pre prenos hlasu aj dat.

L2 2 A

POSKYTOVANIE NENASVIETENYCH OPTICKYCH VLAKIEN

Energotel, a.s. poskytuje prenajom nenasvietenych optickych vliakien dvoma formami.

= Prenajom je poskytovany na baze IRU kontraktu, alebo ako klasicky prenajom infrastruktiry na
dobu urcitd pre potreby tranzitnych telekomunikacnych sluZzieb. Pre G¢ely zabezpecenia tejto sluzby su
vyuZivané kolokagné body v blizkosti Statnej hranice s Madarskom, Rakuskom, Ceskou republikou

a Ukrajinou.

= Kratkodobé kontrakty v ramci Gzemia Slovenska pre operatorov v nadvaznosti na ostatné
poskytované sluzby.

POSKYTOVANIE SLUZIEB KYBERNETICKEJ A INTERNETOVEJ BEZPECNOSTI

Energotel, a.s. poskytuje pre zakaznikov:

= sluzbu kybernetickej bezpecnosti (SOC - Security Operational Centre). Tato nova sluzba zakaznikom
umoZnuje predchadzat kybernetickych hrozbam, ktoré sa v dneSnom svete vyskytuji stale CastejSie a su
stéle sofistikovanejSie,

= CSIRT (Computer Security Incident Response Team) tim, ktory je zodpovedny za prevenciu, koordinaciu
a rieSenie bezpecnostnych incidentov ohrozujlcich dostupnost, dévernost a kvalitu poskytovanych sluzieb,
= Audit kybernetickej bezpecnosti - zistovanie stladu so Zakonom o kybernetickej bezpecnosti,

= AntiDDoS - sluZby ochrany proti DDoS Utokom z Internetu.




PRODUCT PORTFOLIO

OUTSOURCING

Energotel, a.s. provides outsourcing services to its shareholders. This includes the
support of various platforms at more than 550 locations such as offices, switchrooms,
and electric power plants, including nuclear power plants. Energotel, a.s. meets very
strict criteria in the HSE area.

Service offerings:

operation of branch exchanges,

operation of the PDH, SDH, IP/MPLS and DWDM data transmission equipment,
operation of the equipment for transmission of protection criteria for electrical grid,
operation of low-current wiring in buildings (structured wiring network),

operation of telephone devices and other equipment,

operation of metallic cables,

operation of optic lines,

operation of radio equipment for voice and data transmission.

L2 2 B

PROVISIONING OF DARK FIBER OPTICS

Energotel, a.s. leases dark fiber optics to providers of international telecommunication
services in two forms.

= The lease is provided based on an IRU contract or as a general temporary lease
of infrastructure. In order to provide this service, collocation facilities located near the
state border with Hungary, Austria, the Czech Republic and Ukraine are used.

=» Short-term lease contracts within the territory of Slovakia as an extension of other
managed services.

PROVISIONING OF CYBER AND INTERNET SECURITY SERVICES

Energotel, a.s. provides:

= Security Operational Centre (SOC) - this new cybersecurity service prevents
customers from cyber threats, which appear with a growing frequency and level of
sophistication in today’s world,

=2 Computer Security Incident Response Team (CSIRT) responsible for prevention,
coordination and management of security incidents posing a threat to availability,
confidentiality and quality of rendered services,

= Cybersecurity Audit - ascertaining compliance with the Act on Cybersecurity,
=» Anti-DDoS - protection against network and application layer attacks.




OBCHODNE AKTIVITY
SPOLOCNOSTH

Energotel, a.s. v roku 2020 nezmenil svoju stratégiu zamerania sa na poskytovanie
velkoobchodnych telekomunikaénych sluzZieb prenajmu okruhov a pristupu do Internetu,
kde sa mu dlhodobo dari ziskavat novych zakaznikov.

VSetci nasi zakaznici profituji z moznosti rychlo navySovat vyuZivané prenosové kapacity
a prispbsobit sa zvySenym poziadavkam svojich zakaznikov na objem prenasanych dat
v zavislosti od pandemickej situacie v krajine. Myslime si, Ze tato kapacitna flexibilita je
velmi priaznivo vnimana

a zvySuje kladn( zakaznicku sklsenost s nasimi sluzbami.

Okrem tradiénych telekomunikacnych sluzieb sme sa venovali aj rozvijaniu aktivit v oblasti
kybernetickej a internetovej bezpecénosti. Nase novovybudované Centrum kybernetickej
bezpecnosti (Security Operational Centre - SOC) je pripravené

a poskytuje sluzby dohladu kybernetickej bezpeénosti v nepretrzitom rezime 24/7.
Zaroven pre zakaznikov poskytuje audity kybernetickej bezpecnosti prostrednictvom
vlastného certifikovaného auditora. RozSirili sme aj sluzby o poskytovanie zabezpecenia
proti hrozbam

z Internetu, kde mame v ponuke dve rézne robustné ochrany proti distribuovanym Gtokom
(DDos) a ochranu DNS.

VSetky spomenuté obchodné aktivity ndm zabezpecili spinenie naplanovanych finanénych
ukazovatelov a davaju nam vynikajlcu vychodiskovl poziciu na spinenie vyziev ¢akajlcich
na nas v roku 2021.




COMPANY BUSINESS
ACTIVITIE

Energotel, a.s. did not
change its strategy in 2020 and
focused on provision of the wholesale
telecommunications services of leased lines
and Internet access, where it has been successfully
gaining new customers in a long run.

All our customers profit from the possibility to increase the
used transfer capacity quickly and adjust to growing demands of
their customers as for the volume of transferred data in relation to the
pandemic situation in the country. We believe this capacity flexibility is
perceived very favourably and increases positive experience of the customers with
our services.

Alongside traditional telecommunications services we committed to the activities in
the realm of cyber and Internet security. Our newly built Security Operational Centre

- SOC is ready and provides the cybersecurity supervision services on a 24/7 basis.
Simultaneously we provide our customers with a cybersecurity audit using our own
certified auditor. We also extended our services to protection against threats from
Internet, where we offer two separate products of robust protection against distributed
attacks (DDos) and DNS protection.

All the above mentioned business activities secured our financial plan fulfilment and

provided us with an outstanding starting position to meet the challenges awaiting
us in 2021.
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VYVOJ SPOLOCNOST

Energotel, a.s. v roku 2020 poskytoval primarne velkoobchodné sluzby prenajmu okruhov a pripojenia
k Internetu pre svojich zakaznikov, ako aj outsorcingové sluzby pre svojich akcionarov. Aj napriek nasej
vybornej trhovej pozicii a dobrej sklsenosti na trhu so sluzbami Energotel, a.s. je stale viac zjavna
klesajlca hodnota trhu velkoobchodnych sluzZieb. Preto sme sa zamerali aj na rozvoj novych obchodnych
prilezitosti a nasSe Usilie smerujeme k poskytovaniu kybernetickej bezpecénosti.

Investicie do obnovy nasich IP/MPLS a DWDM sieti nam priniesli zvySenu priepustnost siete a inStalovan(
kapacitu spolu so skvalitnenim poskytovanych sluzieb z pohladu dostupnosti. Postupne sme rozSirovali
pokrytie do novych lokalit a oslovovali novych zakaznikov.

Ziadna z aktivit by nebola mozZna bez vysoko motivovanych, kvalitnych zamestnancov na strane technickej
prevadzky ako aj obchodu. V priebehu roka sa realizovali mnohé odborné skolenia zamerané na zvySenie
kvalifikacie a ziskanie novych vedomosti z oblasti, ktoré sa nam javia perspektivne pre rozvoj nového
biznisu. Samozrejme, je pre nas dolezita aj fyzicka bezpecnost a preto firma taktiez investovala do
kazdorocnych Skoleni o bezpecnosti pri praci a ochrane Zivotného prostredia, nakolko aj v tychto oblastiach
chceme dosahovat vysoky Standard a byt vnimani ako spolahliva firma, ktorej nie su lahostajné ani tieto
aspekty suvisiace s podnikanim. Snazime sa neustéale zlepSovat vplyvy na Zivotné prostredie v sllade s
platnymi pravnymi predpismi. Energotel, a.s. Gspesne absolvoval aj certifikacné audity a obhajil
opravnenie pouzivat certifikaciu ISO 9001, 14001, 20000, 27001 a OHSAS 18001 aj v nasledujlicom
obdobi. Spolo¢nost nemala vyznamnejsie aktivity v oblasti vyskumu a vyvoja.

Po skonceni Gétovného obdobia sa nestali Ziadne udalosti osobitného vyznamu, tykajice sa roku 2020.

SUMAR

Okruhy 4870037 € 43,7%
Outsourcing 1615823 € 14,5%
Samostatné projekty 1205 313 € 10,8%
Internet 1205999 € 10,8%
Vldkna 1189831€ 10,7%
Smartmetering 779 147 € 7,0%
Telehousing 214 203 € 1,9%
Vyjadrovanie k sietam 51390 € 0,5%

11131743 € 100%

[l Okruhy B Vidkna
Outsourcing [ Smartmetering
Il samostatné projekty Telehousing
B Internet B Vyjadrovanie k sietam




COMPANY DEVELOPMEN

In 2020, Energotel, a.s. provided primarily wholesale services of leased lines and Internet access to its
customers as well as outsourcing services to its shareholders. Despite the outstanding market position and
good experience of the market with our services, the wholesale service market value shows a continual
decrease. Therefore we also focused on development of new business opportunities and directed our effort
to provision of cybersecurity.

Investments into the reconstruction of our IP/MPLS and DWDM networks have brought us a better
throughput and installed capacity as well as a higher quality of rendered services from the availability
perspective. We gradually reached to new locations and addressed new customers.

No activity would have been possible if there was not for the highly-motivated, quality staff on the side of
both technical operation and sales. During the year we organised several qualification upgrade programmes,
where the employees could increase their level of qualification and gain new knowledge in the areas, which
look promising as for our future business. Physical safety is equally important to us and the Company
invested into the annual training courses on health, safety and environment. We are committed to retaining
the highest standards in this area and wish to give impression of a reliable company, which manifests no
indifference to these aspects of business. We strive to continuously improve our environmental impact in
compliance with applicable laws. Energotel, a.s. successfully underwent certification audits and defended
its right to use the ISO 9001, 14001, 20000, 27001 and OHSAS 18001 certificates in next period. The
Company did not conduct any significant activities in the realm of research and development.

After the end of the accounting year, no events of special significance related to 2020 occurred.

SUMMARY

Leased Lines 4,870,037 € 43,7%
Outsourcing 1,615,823 € 14,5%
Individual Projects 1,205,313 € 10,8%
Internet 1,205,999 € 10,8%
Fiber Optics 1,189,831 € 10,7%
Smartmetering 779,147 € 7,0%
Telehousing 214,203 € 1,9%
Substantiation 51,390 € 0,5%

11,131,743 € 100%

Il Leased Lines [ Fiber Optics
Il outsourcing Smartmetering
B individual Projects Telehousing
B internet Substantiation




EKONOMICKA A FINANCNA
VYKONNOST SPOLOCNOSTI

V roku 2020 spolocnost Energotel, a. s., zaznamenala nasledovny finanény vyvoj:

= spolocnost dosiahla celkové vynosy vo vyske 11 206 tis. EUR, ¢o v porovnani s rokom 2019
predstavuje pokles o0 6,9 %, z toho tvoria trzby za sluzby 11 132 tis. EUR, s medzirocnym poklesom
07,3%,

= pri nakladoch 10 088 tis. EUR dosiahla spoloc¢nost vysledok hospodarenia pred zdanenim vo vyske
1 118 tis. EUR a po zdaneni 880 tis. EUR, ¢o predstavuje pokles o 37,5 % v porovnani s rokom 2019,

= k 31. 12. 2020 spolocnost evidovala celkové pohladavky z obchodného styku vo vySke
1 275 tis. EUR a zavazky z obchodného styku vo vySke 635 tis. EUR a disponovala pohotovymi
penaznymi prostriedkami vo vySke 1 554 tis. EUR,

= za rok 2020 spolo¢nost vyplatila akcionarom dividendy vo vySke 2 477 tis. EUR,
= za sledované obdobie nebol Cerpany Uver,

= navrh na rozdelenie zisku za rok 2020 predpoklada vyplatenie dividend vo vyske zisku za rok 2020.

Vyvoj zakladnych ukazovatelov (v tis. EUR):

VTIS. EUR 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Trzby za

sluizy 12877 | 13167 | 12718 | 13270 | 13736 13189 | 12035 | 11657 @ 12015 & 11132
Zisk po

Sdaneni 1574 | 1266 097 1729 | 2348 | 1562 | 1293 | 1410 | 1407 880
*EBITDA 3444 | 3194 | 2641 @ 3674 | 4358 | 3502 | 2925 | 3139 | 3047 2232
Majetok 11383 | 15546 | 12954 | 12814 | 13626 | 14815 | 13532 | 12135 | 11945 | 10338
?:f;:?: 6472 | 6778 | 6509 | 7240 @ 7860 | 9422 | 6805 | 6922 | 6919 5321
Zavizky 3074 | 4471 | 1924 | 1791 | 1505 | 1304 | 2845 | 1605 | 1779 1509
Pocet zamestnancov | gg 86 88 88 83 82 74 72 75 74
Kk31.12.

*EBITDA = vysledok hospodarenia z hospodarskej ¢innosti + odpisy
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ECONOMIC AND FINANCIAL
PERFORMANCE OF THE COMPANY

In 2020, Energotel, a. s. recorded the following financial development:

=» The total revenue of the Company amounted to EUR 11,206,000, which represents a decline

of 6.9 % compared to 2019, of which the service revenues amounted to EUR 11,132,000,

with year-on-year decline of 7.3 %.

= With the expenditures of EUR 10,088,000 the Company reached profit before tax in a total amount
of + EUR 1,118,000 or + EUR 880,000 after tax, which represents a decline

of 37.5 % compared to 2019.

= As at 31st December 2020, the Company registered trade receivables in a total amount of EUR
1,275,000 and trade liabilities in a total amount of EUR 635,000.

The cash-in-hand amounted to EUR 1,554,000.

= For 2020, the Company paid out dividends to the shareholders in a total amount of EUR 2,477,000.
= As at 31st December 2020, loan sources were not drawn.

=» Proposal for distribution of profit for 2020 assumes dividend payment in the amount of the profit
generated in 2020.

Development of basic economic indicators (in thousands of EUR):

IN EUR THOUS. 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
Revenues 12877 | 13167 12718 13270 13736 13189 | 12035 11657 12015 @ 11132
for services 8 316 8 3270 373

Profit aft

. ar: arer 1574 | 1266 | 997 | 1729 | 2348 | 1562 | 1293 | 1410 | 1407 880
*EBITDA 3444 3194 | 2641 | 3674 | 4358 | 3502 | 2925 | 3139 @ 3047 | 2232
Assets 11383 | 15546 12954 | 12814 13626 14815 13532 & 12135 | 11945 10338
Equity 6472 | 6778 | 6509 | 7240 | 7860 @ 9422 @ 6805 @ 6922 & 6919 = 5321
Libilities 3074 | 4471 | 1924 | 1791 | 1505 | 1304 | 2845 | 1605 | 1779 | 1509
Count of employees | gg 86 88 88 83 82 74 72 75 74
by 31. 12.

*EBITDA = operating economic result + depreciations
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EKONOMICKA A FINANCNA
VYKONNOST SPOLOCNOSTI

Porovnanie vyvoja trzieb, vysledku hospodarenia a EBITDA
(v tis. EUR)

16 000

14 000

12 000
10 000
8 000
6 000
4 000
2000
| 1

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

W Trzby za sluzby Zisk po zdaneni M *EBITDA

Porovnanie vyvoja majetku, vlastného imania a zavazkov

(v tis. EUR)
16 000
14 000
12 000
10 000
8 000
6 000
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2 000
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ECONOMIC AND FINANCIAL
PERFORMANCE OF THE COMPANY

Comparison of development of service revenues, profit and EBITDA
(in thousands of EUR)

16,000

14,000

12,000
10,000
8,000
6,000
4,000
2,000
| i

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

B Revenues for services Profit after tax M *EBITDA

Comparison of development of assets, equity and liabilities
(in thousands of EUR)

16,000

14,000

12,000
10,000
8,000
6,000
4,000
2,000
. A ANAN RO AN

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

M Assets Equity I Liabilities
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"UDSKE ZDROJE

Cielom manazZmentu je budovat spolocnost aj s ohladom na potreby jej zamestnancov,
podporovat ich osobnostny a profesionalny rozvoj.

K 31.12.2020 spolo¢nost Energotel, a.s. zamestnavala celkom 74 zamestnancov.
Vyvoj pocétu zamestnancov spoloc¢nosti:
K31 12. 2011 2012 2013 2014 2015 2016 2018 2019 | 2020
15 15 16 16 16 16 15 15 13 13

Zeny

spolu 89 86 88 88 83 82 74 72 75 74




HUMAN RESOURCES

The management aims to develop the Company also with respect to the needs of its employees, and thus

to support their personal and professional growth.

As at 31 December 2020, Energotel, a. s., employed 74 employees in total.

Company payroll development:

AS AT 31 DECEMBER 2012 2013 2014 2015 2016 2017 2018 2019 2020
women

15 15 16 16 16 16 15 15 a8 a8
men 74 71 72 72 67 66 59 57 62 61
total 89 86 88 88 83 82 74 72 75 74
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SPRAVA NEZAVISLEHO AUDITORA
SPOLU S UCTOVNOU ZAVIERKOU
K 31.12.2020




SPRAVA NEZAVISLEHO AUDITORA

Energotel,a.s.

Sprava nezavislého auditora
o overeni uctovnej zavierky
k 31. decembru 2020
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Sprava nezavislého auditora

Prilohy:

Uttovna zavierka spolo¢nosti zostavena k 31. decembru 2020 v &lenent:
e Suvaha k 31. decembru 2020
e Vykaz ziskov a strat za rok konciaci sa 31. decembrom 2020

e Poznamky uctovnej zavierky k 31. decembru 2020




SPRAVA NEZAVISLEHO AUDITORA

KPMG'

KPMG Slovensko spol.sr. o. Telephone: +421 (0)2 5998 41 11
Dvorakovo nébrezie 10 Intermet:  www.kpmg.sk

P O.BOX7

820 04 Bratislava 24

Slovakia

Sprava nezavislého auditora
Akcionarom, dozornej rade a predstavenstvu spolo¢nosti Energotel,a.s.

Sprava z auditu uctovnej zavierky
Nézor

Uskutocnili sme audit Gétovnej zavierky spolo¢nosti Energotel,a.s. (,Spoloénost™),
ktora obsahuje stivahu k 31. decembru 2020, vykaz ziskov a strat za rok konéiaci sa k
uvedenému datumu, a poznamky, ktoré obsahuijt sthrn vyznamnych uétovnych zasad
a uétovnych metod.

Podra nasho nazoru, priloZena Gétovna zavierka poskytuje pravdivy a verny obraz
finanénej situacie Spolo¢nosti k 31. decembru 2020 a vysledku jej hospodarenia za
rok konciaci sa k uvedenému datumu podla zakona &. 431/2002 Z. z. o Gétovnictve
v zneni neskorsich predpisov (,zakon o uétovnictve®).

Zaklad pre nazor

Audit sme vykonali podla medzinarodnych auditorskych $tandardov (International
Standards on Auditing, ISA). Nasa zodpovednost podla tychto Standardov je uvedena
v odseku Zodpovednost auditora za audit U¢tovnej zavierky. Od Spolo¢nosti sme
nezavisli podla ustanoveni zakona &. 423/2015 Z. z. o Statutarnom audite a 0 zmene
a doplneni zakona €. 431/2002 Z. z. o Gétovnictve v zneni neskorSich predpisov
(,zakon o Statutéarnom audite”) tykajucich sa etiky, vratane Etického kédexu auditora,
relevantnych pre nas audit Gctovnej zavierky a splnili sme aj ostatné poZiadavky tychto
ustanoveni tykajlcich sa etiky. Sme presvedéeni, Ze auditorské dokazy, ktoré sme
ziskali, poskytuju dostatoény a vhodny zaklad pre nas nazor.

Zodpovednost $tatutarneho orgénu a oséb poverenych spravou a riadenim za tctovnu
zavierku

Statutarny organ je zodpovedny za zostavenie tejto Uétovnej zavierky tak, aby
poskytovala pravdivy averny obraz podfa zakona o Udtovnictve a za tie interné
kontroly, ktoré povazuje za potrebné na zostavenie Uétovnej zavierky, ktora
neobsahuje vyznamné nespravnosti, ¢i uz v dosledku podvodu alebo chyby.

Pri zostavovani Uétovnej zavierky je Statutarny organ zodpovedny za zhodnotenie
schopnosti Spolo¢nosti nepretrzite pokradovat vo svojej &innosti, za opisanie
skutocnosti tykajucich sa nepretrzitého pokracovania v ¢innosti, ak je to potrebné, a
za pouzitie predpokladu nepretrZitého pokragovania v €innosti v U¢tovnictve, ibaze by
mal v Umysle Spolo¢nost zlikvidovat alebo ukonéit’ jej Cinnost, alebo by nemal ind
realisticki moznost nez tak urobit.

Osoby poverené spravou ariadenim si zodpovedné za dohfad nad procesom
finanéného vykaznictva Spoloénosti.

KPMG Slovensko spol. s r.o., a Siovak iiited liabllity compary Obchaciny register Okresného sidu Bratisiava |, IEOMegistration number: 31 348 238
and a member firm of the KPMG global organization of indegendent oddiol Sro, viozka &. 4864/B Eviden&né &isio licencie auditora: 86
member fims affiliated with KPMG Intemational Limited, a private Carrmercial register of distiict court Bratislava |, Licence nurrher of statutory

English company limited by guarantee. All rights reserved. section Sro, fle No. 4864/8 auditor: 96




Zodpovednost auditora za audit Gctovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie, ¢i Uctovna zavierka ako celok
neobsahuje vyznamné nespravnosti, &i uz v désledku podvodu alebo chyby, a vydat’
spravu auditora, vratane nazoru. Primerané uistenie je uistenie vysokého stupnia, ale
nie je zarukou toho, Ze audit vykonany podfa medzinarodnych auditorskych
standardov vzdy odhali vyznamné nespravnosti, ak také existuju. Nespravnosti mézu
vzniknUt' v désledku podvodu alebo chyby a za vyznamné sa povazuju viedy, ak by sa
dalo odévodnene ocakavat, Ze jednotlivo alebo v suhrne by mohli ovplyvnit
ekonomické rozhodnutia pouzivatelov, uskutotnené na zaklade tejto Uétovnej
zavierky.

V ramci auditu uskutoneného podla medzinarodnych auditorskych standardov,
pocas celého auditu uplatfiujeme odborny Usudok a zachovavame profesionalny
skepticizmus. Okrem toho:

Identifikujeme a posudzujeme rizikd vyznamnej nespravnosti Gétovnej zavierky, &i
uz v dosledku podvodu alebo chyby, navrhujeme a uskutocriujeme auditorské
postupy reagujice na tieto rizikd a ziskavame auditorské dokazy, ktoré su
dostatocné a vhodné na poskytnutie zakladu pre nas nazor. Riziko neodhalenia
vyznamnej nespravnosti v dosledku podvodu je vy$sie ako toto riziko v désledku
chyby, pretoze podvod modze zahfiiat tajnd dohodu, falSovanie, Umyselné
vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli
navrhnlt auditorské postupy vhodné za danych okolnosti, ale nie za U¢elom
vyjadrenia nazoru na efektivnost internych kontrol Spoloénosti.

Hodnotime vhodnost pouzitych Gétovnych zasad a uétovnych metdéd a
primeranost U¢tovnych odhadov a uvedenie s nimi sUvisiacich informacii,
uskuto&nené Statutarnym organom.

Robime zaver o tom, &i $tatutdrny organ vhodne v uétovnictve pouziva predpoklad
nepretrzittho pokracovania v ¢innosti a na zaklade ziskanych auditorskych
dokazov zaver o tom, &i existuje vyznamna neistota v suvislosti s udalostami alebo
okolnostami, ktoré by mohli vyznamne spochybnit schopnost Spoloénosti
nepretrzite pokradovat v &innosti. Ak dospejeme k zaveru, Ze vyznamna neistota
existuje, sme povinni upozornit v nadej sprave auditora na sUvisiace informacie
uvedené v Uétovnej zavierke alebo, ak su tieto informacie nedostatocné,
modifikovat na§ nazor. Nase zavery vychadzaju z auditorskych dokazov
ziskanych do datumu vydania nasSej spravy auditora. Budice udalosti alebo
okolnosti v§ak mozu spdsobit, Ze Spoloénost prestane pokraovat v nepretrzitej
¢innosti.

Hodnotime celkovl prezentaciu, Strukittiru a obsah Uétovnej zavierky vratane
informacii v nej uvedenych, ako aj to, ¢i Uctovna zavierka zachytava uskutoénené
transakcie a udalosti spésobom, kiory vedie k ich vernému zobrazeniu.

S osobami poverenymi spravou a riadenim komunikujeme okrem iného o planovanom
rozsahu a harmonograme auditu a o vyznamnych zisteniach auditu, vratane vSetkych
vyznamnych nedostatkov internej kontroly, ktoré po€as nasho auditu zistime.



SPRAVA NEZAVISLEHO AUDITORA
KPMG

Sprava k inym informaciam, ktoré sa uvadzaju vo vyrocnej sprave

Statutarny organ je zodpovedny za iné informacie. Iné informacie pozostavaju z
informacii uvedenych vo vyroénej sprave, zostavenej podla poZiadaviek zakona
o Uctovnictve, ale nezahrnuju Gétovna zavierku a nasu spravu auditora k tejto uctovnej
zavierke. Nas nazor na uétovnu zavierku sa nevztahuje na tieto iné informacie vo
vyrocnej sprave.

V suvislosti s auditom Gétovnej zavierky je nasou zodpovednostou oboznamenie sa
s tymito inymi informaciami uvedenymi vo vyroénej sprave, ktori sme obdrzali pred
drfiom vydania spravy auditora z auditu uctovnej zavierky, a posudenie, &i tieto iné
informacie nie st vo vyznamnom nesulade s auditovanou Gétovnou zavierkou alebo
nasimi poznatkami, ktoré sme ziskali po€as auditu uctovnej zavierky, alebo sa inak
zdaju byt vyznamne nespravne. Ak na zaklade nami vykonanej prace prideme
k zaveru, ze tieto iné informacie st vyznamne nespravne, vyzaduje sa, aby sme tieto
skutoénosti uviedli.

Vyroéna spravu sme ku driu vydania spravy auditora z auditu uétovnej zavierky nemali
k dispozicii.

Ked' obdrzime vyroéna spravu, na zaklade prac vykonanych po¢as auditu uctovnej
zavierky vyjadrime nazor, &i, vo vSetkych vyznamnych suvislostiach:

e tieto iné informacie uvedené vo vyro€nej sprave zostavenej za rok 2020 su v
sulade s Uctovnou zavierkou zostavenou za to isté Gétovné obdobie,

e vyroéna sprava obsahuje informacie, ktorych uvedenie vyzaduje zakon
o Uctovnictve.

Okrem toho uvedieme, & sme na zaklade naSich poznatkov o Spolo¢nosti a situacii
vnej, ktoré sme ziskali poCas auditu Uctovnej zavierky, zistili v tychto inych
informaciach uvedenych vo vyro€nej sprave vyznamné nespravnosti.

29. marca 2021
Bratislava, Slovenska republika

. /-'/ g
Auditorska spolo¢nost: Zodpovedny auditor:
KPMG Slovensko spol. s r.o. Ing. lvana Mazanikova
Licencia SKAU ¢&. 96 Licencia SKAU €. 910
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podnikatelov v podvojnom Gétovnictve

zostavenak 3 1,12.2020

Ciselné ddaje sa zarovnavaji vprave, ostatné ddaje sa pisu zlava. Mevypinené riadky sa ponechdvaji prazdne.
Uidaje sa vyplfajl palitkovim pismom (podra tohto vzoru), pisacim strojom alebo tiafianfiou, a to diemou alebo tmavomodrou farbou.
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UCTOVNA ZAVIERKA
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91264

91264

88678

Poskytnutlh

aviy na
dihodoby hmeotny
majetok
(052) - MesA)

19

Oprawna paloZka
k nadobudnubému
majetiu

{+1- 04T} +/- 098

AL

Dihodoby finanény
majetok

stdet [r. 22 aF

r. 32)

Fil

AL

Podelove canne
papiere & podiely

v prepajenych
Gétovmych
jednotkach (0614,
0624, 063A) - /O96A/

Pud_imhm&éy
Papiene a

& podielovou Glastou
okrem v enjich
ullovnych jednotkiach
(OE2A) - A

23

Ostalné
realizovaleing cenné
paplare a podiely
(0634) - I096AS

Pi&itky prepojerym
BElovnym jednotkam
(0B5A) - NO9EAT

Py v rdmci
podielove] GEasti
okram prepojenym
GEtovmym jednotkdm
(DEBA) - D26A]

Ostatné padisky
(DBTA) - (DB6A]

a7

Dihowé canné
paplere a ostainy
dihodoby finanéry

majetok (D65A,

D694, 06XA) - JOSEA |

28

L

MF SR & 180052014
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UCTOVNA ZAVIERKA

LU POD 1-01

cme- | STRANAAKTIV | titie Beiné OEtovnk obdoble Bezprostredne predchadzajice
Zenie ol - iftowné obdobie
a

riadku -
B e | 1 Brutto - Sast 1 Metto 2

[Toseo|foc2020256315]essras2 7| HINMMNINE ~1

Korekcia - fast 2 Motte 3

Raanc fose ok

BesEA) Toaaar

9, | Uty v bankéch 30
8 dobou viazanost
dihBou ako jeden rak
[ZZHA)

10. kB

Obstardvany
dihodoby finanény
majebok
(043) - MOBEA/
| %
na dihodoby
majebok
(053] - JOBEA

B. |Obeknjmajetok | 33 3139399 31393929

r3d+r a1+ 53+

r.B6 4171 4862643

1.

Bl | Zasoby
siet r. 35 af
r. 40)

B.1.1. | Material 5
{112, 118, 1%)
- 1191, 18

MNadokontend
vyroba a polelovary

wlasine] wjroby
(121, 122, 12} -
M2, 183, 194

Wirobiky
(123) - a4

4. | 2vieratd 3
(124} - 195/

Towvar
(132, 133, 13X, 138)
- M9, 190

B. | Poskytnuté 40
preddavky
na zasaby
(314A) - F01AS

BJl. | Dlhodobié # 50000 s0000
pohladaviy

:mg,#zd-r.l& 50000

B.il.1. | Pohladaviy 42
z obchodného

styku
sudet (r. 43 ak r, 45)

I— MF SR &, 1800902014 Strana 4 _I




I— UZPODv14_5

UEPOD1-04

Sdvaha

2020256315

35785217

UL

DiEns-
Eenie
a

STRANA AKTIV
b

Cizlo
riadicy

c

Beknd Gttovnd obdoble

Brutto - Cast’ 1

Hetto

2

| Bezprostredne predchidzajice
Gétowné obdobie

Korekela - £ast 2

~ Netto 3

1.8,

Pohladaviy 2 obchod-
ného styku vedl
prepojenym Giovngm
jednotkim (3114,
I2A, 3134, 3144,
J154, I1XA) - DA/

43

1.b.

Fohfadaviy @ obehodni-
e styku v rimel podielo-

[F=1 nelkam
il 'IA.:STgua A, F14A,
154, MNMA)- SE1AS

Ostaind pohladéviy
z obchodndho styku
[311A, 312A, 313A,
31dA, 3158, 31XA) -
1301A

45

Clsta hodnota
zikazky
(F16A)

Ostatnd pohlfaddvky
vodi prepojenym
aelovnym |ednotkam
(3514) - 391

47

| diivok vodi prepojandgm

DOslaird poliadaviy
w rémie podielove
(sl ckram pohla-

UdhonTijm
(3514} - 13014/

48

Pahfaddvky vod
spolotnikom,
Glanom a 2druleniu
(354, 3554, I58A,
35KA) - 391AS

49

Pohladévky

2 dervlovch
operdcii
(373A, 3784)

Iné pohladdviky
(3354, 3384, 3304,
AT1A, 3T4A, 3TSA,
3T8A) - A9IA

51

50000

50000

50000

Odlodena dafiova

pohfadivka
(481A)

Krithodobé
pohladivky
sttt [r. 54 + . 58
a% r. B5)

1535460

1535460

22

97259

BN,

Pohladaviky
z abehodného

slyku
siget (r. 55 ad r. 57)

1274603

274603

22

93719

Pohlfadévky z cbchod-
nitho styku woli
prepojenym GElavrym
jednotkam (3114,
J2A, J13A, 3144,

154, TUINA) - B91AT |

1.5,

Fohladiviey 2 obehodns-
he bk v rilimed podisio.
wij Ukasd chrem pohla.

dirvai voll preg ¥
Damngn ednatkam
(ANAIZA, 3134, 3148,

H15A, JXA]-GE1A

MF 5R & 180092014
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UCTOVNA ZAVIERKA

[T sown[mc2020256315[ec0as785217| MMM 1

L& POD 1 - 01
| srrana sl Befné (ftovné obdobie Bezprostredne predchadzajice
| S hmm 11 Brutto - Zast 1 Netto 2 Oétevné sbdoble
; ¢ Korakela - £ast 2 Notte 3
1o | Sobehodtho sty | 57 1274603 1274603
{3114, 3124, 3134,
314A, 3154, 31XA) 2293719
2. | Bista hadnota 58
zakazky
(3164}

3. | Ostatné pohfadéviy | 59
vol prepojerm

Detevriym |
[3B1A) - 391AY

m

[351A) - 13814/

Pohladéviy vodi
5. Tkarn, Ehemom B1

7. | Dafiové pahladiviy | 63 199317 199317
a dotécie

(341, 342, 343, 345, 57

346, 347) - BOIA/

Pahfadévicy

Z derivatovych
oparacil
(373A, ITEA)

8. | Iné pohladivky 85 61540 61540

(3358, J3MA, 3T1A,
Ei-ggﬁfjima?ﬂ! 3483

BV, | Kritkodoby [
finanény majetok
stiet (r. 67 ak r. T0)

Krétkodoby finantny
B.IV.1.| majatok v prepoje- | 67

njch
gdno!htdt @m
53A, 2568, Z5TA,

25)@.!-!291#-. ZEHAS

2 jolck bez ke B8
ho hes Fajatioy

Wm mn;m

e nmwﬂiﬁ;

ZHIA) - BE1A, 2BMAS

3. | Viasiné akcie a -]
viasing obchodng
podialy

(252}

4. | Obstarivany 70
krithodoby finandmy
ok

maje
(259, 3144) - 2814

— MF SR L& 1800952014 Strana & _ll




UZPODs14_T
I_mggma_m 20202563153 5785217 IIII””"”H“I"I"" _l
g::ll; STRANA AKTIV m Bm_;::dﬂﬁlwﬁuﬁdﬂﬂl e anmﬁ:twwr:‘iimnd;;ﬂﬂlﬁw
- b il ' Korekcla - &ast 2 — Netto 3
BV. |Finangné dity 7 | 1553939 155398389
72473 b ]
2515384
B.V.1. | Peniaze 72 2301 2301
{211, 213, 21X)
1337
2 |uyviencn | 75 1551638 1551638
{2214, 22X, +1- 261) : :
2514047
[ Gasove rozliBenle | 74 29779 E E 2977 g 5 6
s0Zst {r. 75 aZ r. T8) )
2402687
CA. | chdotidmodovd. | 75 2536317 2536317
(3814, 3E2A)

205160 3

2. | Nakady busicich | 76 4416489 441649
obdobi kratkodobé
ean. S 351084
3. | Prijmy budicich 77
obdobl dihadobi
(3854)
4. | Prijmy budddgch T8
obdobi kratkodok .
(HB54)
ana- e "
‘i'.;.. STM":"“W l.':’:';. Belné Gitovné obdoble 4 redchidzaIpstredne e 5
SPOLU VLASTNE IMANIE A ZAVAZKY
£ BO +r 401 +r 141 L 1 GSEBD\?IS '1 1 944?? 1
PO it i i £ 5321473 6918914
Al. | Zékladné imanie sGfet (r. BZaZr B4) | B1 2191200 2191200
A1, | Zakiadné imanis (411 alebo +/- 491) B2 2191200 2191200
2. | Zrmena zékladného imania +/- 419 83
" Pohiadiviy za uplsand viasing imanie -
" | (-353)
AL | Emisné alio (412) 85
ANl | Ostatné kapitalové fondy (413) 86
AV, | Zikonnd rezervné fondy r. BB +r. B9 BT 438240 438240
AINAL Eﬁ"f,‘r;z:ﬂ{mﬁ“"“"'E""m"’d B 13 8240 438240
B 2 Rezervmy fond na viasing akcie a viastnég ag
* | podiety [417A, 421A)

MF SR & 180092014
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JCTOV

NA ZAVIERKA

UZPODwv14
Sove €3578 LRI
[T.s |[c2020256315[e035785217
ey STRAMA PASIV Eate Bené Gétovné obdoble e | e e
a b & & 5
AN, | Ostatné fondy zo ziske .91+ 1. 92 90
AN | Statutime fondy (423, 42X) %1
2. | Ostatné fondy (427, 42X) a2
Ocefi Io rozdiely z precenenia
AML -um‘(:.';:dr,;’ *
Deefiovacie rozdialy z precenania
AN Cajetiu B zdvizkov i ™
5. | Ocafiovacie razdisly z kapitdlovych o5
| GEastin (+/- 415)
3 Oeafiovacs rozdiely z precenenia %
| ol ZhEeni, sphymuti ALy {+- 418)
A | [ g spockrenia mindyeh rokev | o7 1812007 2882491
[ T
ANII1.| Merozdelany zisk minubich rokoy (428) L] 1812007 2882491
2. | Meuhradend strata minulych rokav (d29) | &8
adirenia zo GElown
AN E’HMMrM z{:m*rg!??-drhﬁ 100 B 3 ﬂ 'D 2 E 1 4 D E g a 3
#rBT+r 90+ 08 +ROT+r. 101 +r, 141)
N A ki b 1509198 1779154
Dihadobé zivizky
Bl | gicet (r. 103+ 107 azr, 117) 102 244405 169465
Dihodobé zivizky z obchodnéhe styku
BT | giidel {r. 1Maﬁ=ﬁ;aq 103
Zivazky 2 obchodntho styk
. A 104
1.3, propojenym tszuu i m‘l?mj-ndnul
wmuﬁmvrﬂmumﬂb—
v, 105
e “Ejmmmmpdmﬂtz:m (3214, m‘i""‘?"‘f’“
1.c.| Ostalng zévazky z obchodného styku 106
©| (3214, 4758, 4764)
2. | Cista hodnota zékazky (316A) 107
Cistaind zéwhzky vodi prepoien
3 ﬂmmam{nmﬂm e
Oﬂmim'\-’mpﬁiﬂ ﬂéﬂuﬂ
4, | okrem zhviizhoy vodi prepojenym 109
jednotiam (4714, 47XA)
5. | Ostainé dihodobé ziviizky (4708, 47X8) | 110
B. | Dihodabi priaté precdaviy (4754) 1
7. | Dihodobé zmenky na thradu (4TBA) 112
8. | Vydané dihopisy (473A/-/255A) 113
9. | Zavazky zo sodisineho fondu (472} 114 4988 2465
10.| Iné émadobe zavazky e
[336A, 372A, AT4A, 4THA)
11.| Dinodobe z deriviovich operadil | .0
[ i37an, 3778)
12| Odiogany dafiovy zivizok (4E1A) " 239417 167000

(-

MF SR & 160092014
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[ soen[c2020256315[035785217| IINIMINNI

UePOD1-01
o Eisla P . Bezprostredne predchadzajice Gétovng
i STRAMNA PASIV —— Being GEtovné obdobie obdoble
a b [ 4 5

Dihodobsd rezervy . 119+ 120

118

B.Il.1.

Zakonnd rezeny (4514)

118

. | Dataing rezeny (4584, 45XA)

120

BJIl. | Dihodobs bankovd Gvery (4614, 46XA) | 121
| | Kritkodobé zévazky '
BIV. | Suet(r. 123 +r. 127 a2 r. 138) 12 1004247 13 {} 0976
BV, mfﬁhﬂ:d&:’;“m“ 123 634836 787672
Zavarky z cbhohodného prepojer
1.0] Gt 1}.,-dnnu¢m|sz’1t:ﬂm | 124
3254, S26A, 3ZXA, 4754, 4T6A, 4T8A, 4THA)
o[BS v pedos
1.b, . a8 125
L m”?}:&:“:#ﬁ‘“ﬂ ATRA, d?il’-] A )
[ Ostamnd za Behednahe
1.:..{321{ m‘ﬁi’%‘m“sm azsaa?gm. 125 634836 T87672
ATEA 4TEA, ATRA, 4TXA) i
2. | Cista hodnota zkazky (316A) 127
. | Ostaine zivazky vo prepojenim ustovnim | 15
* | jednoticam [3-51.'5. ARNA, AT1A, 4THA)
D.nah-utmuizkywamupﬂdlc J 129
i, dvirk
B ey mﬂ‘ T
5 Zivizky vodi spolofnikom a zdruleniv (364, | 130
- | 365, 366, 367, 368, J96A, 4TEA, 4TSA)
Ziwarky voli zamastnancom |
6. | G331, 303, 33X, 479A) 131 157135 '] 50252
7. | Ziwaoky 2o socidineho poisteria (3354) | 132 105894 101483
| Dafevé zévizky a dotdcie
8. | (341, 342, 343, 345, 346, 347, 34%) = 100869 2556 gi
8 Zévizky z derivatovich operacil 134
| (araa, 3TTA)
Inds zéviizky
10.| 5735, 3TOA, 4T4A 4TSA, 4TOA 4THA) | 1P 95513 5870
BV, |Krithodobé rezervy  r. 137 +r. 138 136 260546 308713
B.V.1. | Zakonné rezervy (3234, 451A) 137 65383 53680
2. | Ostatné rezervy (323A, 32X, 453A, 45XA) | 138 195163 255033
Bedn bankové Gery
BVL | 2244, 231, 232, 23, 4614, 46XA) 139 |
Kritkedobé finanéné vipomocl
BV | (341, 249, 24X, 4734, I-1255A) 140 _
& i rozlisenie
c. 5:;:“;.142!![145} 14 3 5 D ? 3 E 2 3 2 '4 6 T [} 3
Vieavky budieich cbdobl dihodob
e, |0 12|
5 | Vidavky butiicich cbdob kritkodobé .
" | (383A)
3. | Mony uscicclion! Shodod 144 2959399 2766524
n Vynosy budicich obdiobl kritkodaobd 145 5 4 ? 9 6 3 4 B ﬂ 1 ? g

(3844}
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JCTOV

NA ZAVIERKA

UZPODv14_10

ULEULLE —

U?Eﬁ:%ﬁfﬂﬂ*ﬂﬁ202ﬂ25q315IEDSE?BEE‘]?
T Ekutotnast’
- Toxt b i bezproatredne predehédzajics GElovng
a b c 1 2
. ﬁ-wnrmtmrmu-nmu 01 11202684 12025720
mﬁﬂnﬁﬁ?"”a“mw” o2 11205661 12036891
I. | Trihy z predaja tovary (504, 607) 03 70942 10342
Il | Trity z peedaja viastngch virobkov (801) | 04
. | Traby 2 predaja skuzieb (502, 606) 08 11131742 12015378
N [ s skupina 8y e | 08
W, | Aktivécia (Uchova skupina 62) ar
Wi, L&@zmﬁm&mma 08 26 5493
mileridlu (641, 647)
Wil %ﬁﬁ?ﬁh'mess.ssﬂr? éin 09 2951 5678
Eﬁ'z“.‘fﬁi‘:‘;““";:..,"“';;i'“&":i‘iﬁ‘i“ 10 10085123 10217594
A ;ﬁ“‘mmw* 1 63749 6359
B. fWMfm%@mpu 1003668 17129163
C. | Oprawné polozky k zhsobdm (+-) (505) | 13
D. | Slhuby ((Etov skupina 51) 14 4759425 4831393
E. | Dsobni nékiady ir. 16 ar. 19) 18 3143043 2943880
E.1. | Mzdové néklady (521, 522) 16 2233213 2084495
2, ﬁmmmmmma 17 42404 48235
3.:;:,"‘:“_‘3”2?533‘;‘““““‘ 18 745626 696881
4. | Sodaine nidady (527, 528) 18 121800 114269
F. | Dane a poplaticy (O2tova skupina 53) 20 11226 11998
e. mnmgﬁ“ 21 1111210 1228168
M.E“mWWR 1111210 1228168
Opravng wlkmm
H Zostatkova cena predaného dihodobého
“ | majetios a predaného materidlu (541, 542)
I gﬁ;“;“‘*m“““”m““m“"’ 25 -37356 3735686
L | Gt i [ 30158 29277
™| ok howpodimnt ey Pl | o7 1120538 1819297

I— MF SR £, 1800872014
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Tz swwloc 20202563 150357852 17| IIIIMIND

UePoD2-01
Skutoénost
Oena- Lisle —— -
e Taxt Aadihe bedné d&tovné obdoble bezprostredne r.;ﬁ::la:uwn octovng
a b [ 1 2
Pridand hodnota (r. 03 +r. 04+ r. 05 +
FOB 41 07)-(r. 11 41,12+ 13 +1.14) | 20 5375842 6058805
- Vynosy z finanénej éinnosti spelu r. 30
#r M+ 35+ 39+ 42 +r. 43 + 1. 44 - 5 83 ? Q 6
wnr. | Triby 2 predaja cennjch papierov a 10
podieloy (661)
| Vimesyz dihodobého finanénsho majetky | 44
* | sddel {r. 32 8 r. 34)
Vynasy z cennych papierov a podielov
IX.1. | 08 prepjenyeh étoungeh jednotick (BB5A) | =
i Z e papiaroy a podiglav
2 :'Ypmeiqduuj Ofasti okrem vinosoy 33
prepajenych ddiovmich jednoliek (BESA)
3 Oistatn vinosy £ cannych papierov a a4
" | podialov (GE5A)
x| Vinosy z kratkodobého finanéndho majetku a5
T | sddet r. 36 aX r. 38)
:1 Wnosy z kritkedobéna finaninéha majatku| 4.
* | od prepejenych Oftovnych jednotiek [BEEA)
Vynosty Z kratkodobeho financného majatku
2. | v podiclovej OGasti okrem winosov k)
|| prepojenyeh Gdtovngch jednatiek (BE6A)
1 Ostatné vynosy Z kritkedobdho finanného 18
" | rajetku (BEGA)
®l. | Vinosowd droky  (r. 40+ 41) 3 58 3 768
%11 Winosovd Groky od prepojenych 40
| detovnpeh jednotiek (B52A)
2. | Ostatné vinasovi Groky (G62A4) 4 583 76 8
XN | Kurzowd zisky (B63) a2 28
Vynosy 2 precenania cenngch papierov a
A | ey z derivitovich operécil (664, 687) | *°
XV | Ostatnd vinoesy 2 finanne] Sinnosti (G68) di
we | Mkl na ﬂni.n.&nn Einnost' spolu r. 48
-rr.4ﬁr.4-&fr.4!+r.52+r.5!!*l.54 45 297 9 2 E EI g
K. |Predanéd cennéd papiera a podiely (561) 48
L | Maklady na lratkodoby finanény majetok 47
(S66)
| Doravnd poladiy k finanéndmu majetku an |
© | () (565)
M. | Nakiadovd droky (r. 50 + . 51) 49
WA Makladové droky pre prepojend bitovné 50
o jsﬂwﬂfy (B824)
2. | Crstatné nékdadowd droky (BE2A) 51
0. | Kurzové straty (563) 52 165 32
p | Néklady na precenanie cennych paplerova| oo
" | ndkdady na derivilowd operdcle (584, 58T)
Oslatné naklady na financnd Cinnost 7
Q. | (568, 569) B | 2814 257
I_ MF SR &, 1800872014 Strana 11




UCTOVNA ZAVIE

UZPODn14_12

RKA
(BNTLRT —

vyaagéggagfaﬂa:rﬁln|6292ﬂ255315 Go35785217
Skutotnost
s Text b ik dStonsd cabils bezprostredne pr:g:giidujﬁct GEtovne
[+] (2]
a b [ 1 2
| eackbospogiom s tnaneral | 55 -2396 -1813
Shdone pred seanemi (-9 2 + 1. 55) 1118142 1817484
R. | Dafzprijmov (r. 58 +r 58) 57 238116 410501
R.1. | Daf 2 prijmey splatnd (501, 595) 165699 364963
2, | Daf z prijmov odadend (+-) (592} 72417 45538
s, | Prevod podielov na visledku hospodarenia | ¢
spolotnikem (+/- 506)
- . | Vysledak hospodirania za GEtovné
E?::?I:;;‘!:.'H“”W &1 88002686 1400983

L

MF SR E 18009/2014
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DOZNAMKY UCTOVNEJ ZAVIERKY
< 31.12. 2020




A. VSEOBECNE INFORMACIE

1.0bchodné meno a sidlo spolocnosti:
Energotel, a. s.

MiletiCova 7

821 08 Bratislava

Spolo¢nost Energotel, a.s. (dalej len ,Spolo¢nost*) bola zalozena 7. februara 2000 a do obchodného registra bola
zapisana 29. marca 2000 (Obchodny register Okresného sldu Bratislava | v Bratislave, oddiel Sa, vlozka 2404/B).
Identifikaéné &islo organizacie (ICO) je 35 785 217.

Hlavnymi ¢innostami Spoloc¢nosti sii:

zriadovanie a prevadzkovanie pevnej verejnej telekomunikacnej siete,

poskytovanie telekomunikacnych sluzieb, okrem verejnej telefonnej sluzby,

poskytovanie prenajmu telekomunikacnych okruhov pre poskytovatelov verejnych telekomunikaénych sluzieb,
poskytovanie prenajmu telekomunikaénych okruhov pre koncovych uZzivatelov,

poskytovanie prenosu dat s prepojovanim okruhov a paketov na (zemi SR ako aj mimo lGzemia SR,
poskytovanie sluzby internet - tvorba www stranok v rozsahu vol'nej Zivnosti,

poradenska ¢innost v rozsahu predmetu ¢innosti,

prenajom nenasvietenych optickych viakien,

montaz a opravy telekomunikaénych zariadeni,

prenajom priemyselného tovaru.

L 2 2 A N

2. Udaje o neobmedzenom ruéeni
Spolocnost nie je neobmedzene ruciacim spolocnikom v inych spolo¢nostiach podla § 56 ods.5 Obchodného
zakonnika, ani podla podobnych ustanoveni inych predpisov.

3. Datum schvalenia uctovnej zavierky za predchadzajiice ictovné obdobie
Ugtovna zavierka Spolognosti k 31. decembru 2019, za predchadzajlice G&tovné obdobie, bola schvalena valnym
zhromazdenim Spoloénosti dha 23. juna 2020.

4. Pravny dovod na zostavenie Gctovnej zavierky

Ugtovnéa zavierka Spolognosti k 31. decembru 2020 je zostavena ako riadna G&tovna zavierka podla § 17 ods. 6 zdkona
NR SR ¢. 431/2002 Z. z. o Uctovnictve (dalej ,zakon o Ucétovnictve“), za Uétovné obdobie od 1. januara 2020 do 31.
decembra 2020.

Ugtovna zavierka je uréena pre pouZivatelov, ktori maji primerané znalosti 0 obchodnych a ekonomickych &innostiach
a Gétovnictve a ktori analyzuju tieto informacie s primeranou pozornostou. Utovna zavierka neposkytuje a ani nemdze

mohli potrebovat. Tito pouZivatelia musia relevantné informacie ziskat z inych zdrojov.

5. Pocet zamestnancov
Priemerny prepocitany pocet zamestnancov Spoloc¢nosti v G¢tovnom obdobi 2020 bol 75 (v G¢tovnom obdobi 2019 bol
73).

Pocet zamestnancov k 31. decembru 2020 bol 74, z toho 4 veduci zamestnanci (k 31. decembru 2019 to bolo
75 zamestnancov, z toho 4 vedUci zamestnanci).
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6. Zverejnenie Uctovnej zavierky za predchadzajiice Gictovné obdobie
Ustovna zavierka Spolognosti k 31. decembru 2019 spolu so spravou auditora o overeni Gétovnej
zavierky k 31. decembru 2019 a vyro¢nou spravou a spravou auditora o overeni stladu vyro¢nej
spravy s Uctovnou zavierkou bola uloZzena do registra Gétovnych zavierok 30. marca 2020 a 09. jlla
2020.

7. Schvalenie auditora
Valné zhromazdenie dna 02. oktobra 2018 schvalilo spolocnost KPMG Slovensko spol. s r. 0., ako
auditora na overenie U&tovnej zavierky za Giétovné obdobie od 1. januara 2020 do 31. decembra 2020.

B. INFORMACIE O ORGANOCH UCTOVNEJ
JEDNOTKY

Predstavenstvo Ing. Radim Gregus - predseda
PhDr. Ivan Trpcéevski - podpredseda, vznik funkcie: 10.06.2019
RNDr. Martin Ruzinsky , PhD. - vznik funkcie: 04.11.2019,
skoncenie funkcie: 13.02.2020
Ing. Martin Klamo - vznik funkcie: 17.01.2019
Peter Galik - vznik funkcie: 04.12.2018
Ing. Peter Kollarik - vznik funkcie 26.10.2020

Dozorna rada  Ing. Juraj Bayer - predseda
Ing. Lukas Marsalek - vznik funkcie: 17.01.2019
Ing. Pavol Mertus - vznik funkcie: 17.01.2019
Ing. Marian Suchy
Bc. Michal Loncek
Ing. Miloslava Gabrisova
Ing. Tomas Sziics
Ing. Jan Huraj - vznik funkcie: 10.09.2020




C. INFORMACIE O AKCIONAROCH UCTOVNEJ

JEDNOTKY

Struktira spoloénikov Spoloénosti k 31. decembru 2020 je nasledovna:

MENO AKCIONARA

TRANSPETROL, a. s.

Slovenské elektrarne, a. s.

Zapadoslovenska energetika, a. s.

Stredoslovenska energetika Holding, a. s.

Vychodoslovenskéa energetika
Holding a. s.

Spolu

VYSKA PODIELU NA
] 3 PODIEL NA
ZAKLADNOM IMANI HLASOVACICH

) PRAVACH
ABSOLUTNE V% V%

438 240

438 240

438 240

438 240

438 240

2191 200

20 20
20 20
20 20
20 20
20 20
100,00 100,00

INY PODIEL NA
OSTATNYCH
POLOZKACH VI
AKO NA ZIV %

o4



D. INFORMACIE O PRIJATYCH POSTUPOCH

1. Vychodiska pre zostavenie lictovnej zavierky

Spolocnost posobi v telekomunikacnom sektore, ktory nebol vypuknutim pandémie COVID-19 vyznamne
ovplyvneny a za poslednych niekolko tyZzdihov Spolo¢nost vykazala relativne stabilné alebo dokonca
docasne rastlice predaje a jej ¢innost vratane dodavok bola neprerusenda. Na zaklade verejne dostupnych
informacii ku diu zostavenia (ctovnej zavierky vedenie Spoloc¢nosti posudilo potencialny vyvoj pandémie
a jeho ocakavany dopad na Spoloc¢nost a ekonomické prostredie, v ktorom Spolocnost pdsobi, vratene
opatreni, ktoré uz boli prijaté slovenskou vliadou a viadami inych krajin, v ktorych pdsobia hlavni obchodni
partneri a zakaznici Spolocnosti.

Na zaklade aktualne verejne dostupnych informacii, aktualne dosahovanych klGcovych indikatorov
vykonnosti Spolo¢nosti, ako i vzhladom na kroky podniknuté vedenim Spolo¢nosti, vedenie Spolo¢nosti
nepredpoklada priamy okamzity a siginifikantne nepriaznivy vplyv pandémie COVID - 19 na Spolo¢nost,
jej prevadzku, finanénd situaciu a prevadzkové vysledky.

Uétovna zavierka bola zostavena za predpokladu, Ze Spolocnost bude nepretrzite pokracovat vo svojej
¢innosti (going concern).

Ugtovné metddy a vSeobecné Giétovné zasady boli &tovnou jednotkou konzistentne aplikované.

2. Pouzitie odhadov a Gsudkov

Zostavenie Gctovnej zavierky si vyzaduje, aby manaZment Spolo¢nosti urobil Gsudky, odhady a predpoklady,
ktoré ovplyviuji aplikaciu Gctovnych metdd a Gctovnych zasad a hodnotu vykazovaného majetku, zavazkov,
vynosov a nakladov. Odhady a suvisiace predpoklady su zalozené na minulych skisenostiach a inych
rozlicnych faktoroch, povazovanych za primerané okolnostiam, na zaklade ktorych sa formuje vychodisko
pre postdenie Gctovnych hodndt majetku a zavazkov, ktoré nie sl zrejmé z inych zdrojov. Skutocné vysledky
sa preto mozu lisit od odhadov.

Odhady a suvisiace predpoklady s neustale prehodnocované. Korekcie Gctovnych odhadov nie st
vykazané retrospektivne, ale su vykazané v obdobi, v ktorom je odhad korigovany, ak korekcia ovplyviuje
iba toto obdobie, alebo v obdobi korekcie a v buducich obdobiach, ak korekcia ovplyviiuje toto aj budice
obdobia.

Usudky

V stvislosti s aplikaciou Gétovnych metdd a Gctovnych zasad Spoloénosti nie su potrebné také Gsudky,
ktoré by mali vyznamny dopad na hodnoty vykazané v (ctovnej zavierke.

Neistoty v odhadoch a predpokladoch

Spolocnost neidentifikovala takul neistotu v odhadoch a predpokladoch, pri ktorej by existovalo signifikantné
riziko, Ze by mohla viest k ich vyznamnej Gprave v nasledujlcom Uctovnom obdobi.

3. DIhodoby nehmotny majetok a dlhodoby hmotny majetok
Dlhodoby majetok nakupovany sa ocenuje obstaravacou cenou, ktora zahfna cenu obstarania a naklady
sUvisiace s obstaranim (clo, prepravu, montaz, poistné a pod.).

Sucastou obstaravacej ceny dlhodobého majetku nie su Groky z cudzich zdrojov ani realizované kurzové
rozdiely, ktoré vznikli do momentu uvedenia dlhodobého majetku do pouZivania.




Odpisy dlhodobého nehmotného majetku sl stanovené vychadzajlc z predpokladanej doby jeho pouZivania

a predpokladaného priebehu jeho opotrebenia. Odpisovat sa zacina prvym diom po uvedeni dlhodobého majetku do
pouZzivania. Drobny dlhodoby nehmotny majetok, ktorého obstaravacia cena (resp. vlastné naklady) je 332 EUR a nizSia,
sa Uctuje priamo do nakladov na Gcet 518-920. Odpisové sadzby su uvedené v nasledujlcej tabulke:

PREDPOKLADANA DOBA METODA ROCNA ODPISOVA

POUZIVANIA V ROKOCH ODPISOVANIA SADZBA V %

Softvér 5 linedrna 20
Ocenitelné prava (licencia) 5 linedrna 20

Ostatny dlhodoby nehmotny majetok . .
(od 332 EUR do 2 400 EUR 13 mesiacov az lineama 25
(do 1.3.2009 - 1 660 EUR) A0 Bl

Metody odpisovania, doby pouZitelnosti a zostatkové hodnoty sa prehodnocuji ku diu, ku ktorému sa zostavuje G¢tovna
zavierka, a ak je to potrebné, urobia sa Upravy.

Odpisy dlhodobého hmotného majetku sl stanovené vychadzajlc z predpokladanej doby jeho pouzivania a
predpokladaného priebehu jeho opotrebovania. Odpisovat sa zacina prvym dihom mesiaca po uvedeni dlhodobého
majetku do pouZzivania. Drobny dlhodoby hmotny majetok, ktorénho obstaravacia cena (resp. vlastné naklady) je 332
EUR sa Uctuje priamo do nakladov na Géet 501-104. Pozemky sa neodpisuji. Vynimku tvoria notebooky, tablety, iPody
a mobilné telefony, ktorych zakdpenie, je v sumach nizsich ako je stanovené zakonom o Dani z prijmov, sa bude Gctovat
priamo do spotreby na Ucet 501-106/ notebooky a 501-107/ mobilné telefony. Predpokladana doba pouzivania,
metdda odpisovania a odpisova sadzba su uvedené v nasledujucej tabulke:

PREDPOKLADANA DOBA METODA ROCNA ODPISOVA

POUZIVANIA V ROKOCH ODPISOVANIA SADZBA V %

Stavby 20 linearna 5
Stroje, pristroje a zariadenia 4az12 linedrna 25 a7 8,33

Ostatny dlhodoby hmotny majetok . .
od 332 EUR do 1 700 EUR A s Aoy el linearma 833 a7 33,33
(do 1.3.2009 - 996 EUR) LUy
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Odpisovanie dlhodobého hmotného majetku zaklpeného od spolocnosti Slovenské elektrarne, a.s. /dalej
SE/ na zaklade Kupnych zmldv medzi SE a spolocnostou Energotel, a.s. podpisanych dna 17. 6. 2010
ma stanoveny individualny Gctovny odpisovy plan, vzhladom na skutoénost, Ze ide o majetok, ktory uz bol
niekolko rokov pouZzivany v SE.

Pre uvedeny majetok plati nasledovny tictovny odpisovy plan:

DLHODOBY HMOTNY PREDPOKLADANA DOBA METODA ROCNA ODPISOVA

MAJETOK POUZIVANIA V ROKOCH ODPISOVANIA SADZBA V %

Radioreléové stanice 2 roky linearna 50

Optické kable 10 rokov linearna 10

Metalické kable 10 rokov linedrna 10

Prenosové zariadenia 2 roky linedrna 50

Telefonne Gstredne 4 roky linearna 25

Videokonferencny systém 4 roky linedrna 25
Dlhodoby hmotny majetok o
od 332 EUR do 1 700 EUR 4 roky linearna 25

Majetok zaklpeny na Ucely outsourcingu SE, sa v zmysle vnitropodnikovej smernice v pripade, Ze jeho
obstaravacia cena je nizSia ako 1 700 Eur neodpisuje, ale G¢tuje priamo do spotreby.

Metbdy odpisovania, doby pouzitelnosti a zostatkové hodnoty sa prehodnocuju ku dnu, ku ktorému sa
zostavuje UGtovna zavierka, a ak je to potrebné, urobia sa Gpravy.

Postidenie zniZenia hodnoty majetku

Opravné polozky sa tvoria na zaklade zasady opatrnosti, ak je opodstatnené predpokladat, Ze doslo
Kk zniZeniu hodnoty majetku oproti jeho oceneniu v Gétovnictve. Opravna poloZka sa Gétuje v sume
opodstatneného predpokladu zniZenia hodnoty majetku oproti jeho oceneniu v Gctovnictve.

Faktory, ktoré sui povazované za dolezité pri posudzovani znizenia hodnoty majetku s:

= technologicky pokrok,

= vyznamne nedostatocné prevadzkové vysledky v porovnani s historickymi alebo planovanymi
prevadzkovymi vysledkami,

= vyznamné zmeny v spdsobe pouZitia majetku Spolocnosti alebo celkovej zmeny stratégie Spoloénosti,
= zastaralost produktov.




Ak Spolocnost zisti, Ze na zaklade existencie jedného alebo viacerych indikatorov znizenia hodnoty majetku mozno
predpokladat, Ze doslo k zniZeniu hodnoty majetku oproti jeho oceneniu v Gétovnictve, vypocita znizenie hodnoty majetku

na zaklade odhadov projektovanych Gistych diskontovanych penaznych tokov, ktoré sa ocakavaju z daného majetku, vratane
jeho pripadného predaja. Odhadované znizenie hodnoty by sa mohlo preukéazat ako nedostatoc¢né, ak by analyzy nadhodnotili
penazné toky alebo ak sa zmenia podmienky v buddcnosti.

4. Zasoby
Zasoby sa ocenuju nizSou z nasledujlcich hodnét: obstaravacou cenou (nakupované zasoby) alebo Cistou realizacnou
hodnotou.

Obstaravacia cena zahfa cenu, za ktor( sa zasoby obstarali a naklady suvisiace s obstaranim (clo, prepravu, poistné,
provizie, a pod.), znizenl o dobropisy, skonta, rabaty, zlavy z ceny, bonusy a pod. Uroky z Gverov nie su stéastou obstaravacej
ceny.

Ubytok zasob sa Gctuje spdsobom, ked prva cena na ocenenie prirastku prislusného druhu majetku sa pouzije ako prva cena
na ocenenie Ubytku tohto majetku (tzv. FIFO metoda).

Cista realizadna hodnota je predpokladana predajna cena znizena o predpokladané naklady na ich dokonéenie a o
predpokladané naklady suvisiace s ich predajom.

Znizenie hodnoty zasob sa zohladnuje vytvorenim opravnej poloZky.

5. Pohl'adavky

Pohladavky pri ich vzniku sa ocenu;jl ich menovitou hodnotou; postipené pohladavky a pohladavky nadobudnuté vkladom
do zakladného imania sa ocenujl obstardvacou cenou, vratane nakladov suvisiacich s obstaranim. Toto ocenenie sa znizuje
o pochybné a nevymozitelné pohladavky.

Pri dlhodobych péZickach a pohladavkach, ak je zostatkova doba splatnosti pohladavky alebo pdzicky dihsia ako jeden rok,
upravuje sa hodnota tejto pohladavky alebo pozicky formou opravnej polozky, ktora predstavuje rozdiel medzi menovitou a
sli¢asnou hodnotou pohladavky. Si¢asna hodnota pohladavky sa pocita ako stcet stcinov budlcich penaznych prijmov a

prislusnych diskontnych faktorov.

6. Financné ucty
Financné Gcty tvori penazna hotovost, ceniny, zostatky na bankovych Gcétoch a ocenujld sa menovitou hodnotou. ZniZenie ich
hodnoty sa vyjadruje opravnou polozkou.

7. Naklady budiicich obdobi a prijmy budicich obdobi
Naklady buducich obdobi a prijmy buducich obdobi sa vykazujl vo vyske, ktora je potrebna na dodrZanie zasady vecnej a
Casovej slvislosti s G¢tovnym obdobim.

8. Znizenie hodnoty majetku a opravné polozky

Opravné poloZky sa tvoria na zaklade zasady opatrnosti, ak je opodstatnené predpokladat, Ze doslo k znizeniu hodnoty
majetku oproti jeho oceneniu v Gctovnictve. Opravna polozka sa Gétuje v sume opodstatneného predpokladu znizenia
hodnoty majetku oproti jeho oceneniu v Gctovnictve. Opravné poloZky sa zruSia alebo zmeni sa ich vyska, ak nastane zmena
predpokladu znizenia hodnoty.

58



ZnizZenie hodnoty dlhodobého majetku a zasob
Ku kazdému dnu, ku ktorému sa zostavuje Uctovna zavierka, je Gétovna hodnota majetku Spoloénosti,
iného ako odloZenej danovej pohladavky posudzovana s ciefom zistit, Ci existuju indikatory, Ze by mohlo
dojst k znizeniu hodnoty majetku. Ak takéto indikatory existuju, potom sa odhadnu predpokladané budice
ekonomické Gzitky z daného majetku.

Opravné polozky vykazané v predchadzajucich obdobiach sa prehodnocuji ku kazdému dnu, ku ktorému sa
zostavuje GCtovna zavierka s cielom zistit, ¢i existuji indikatory, ktoré by naznacovali, Ze doSlo k zmene

v predpoklade zniZenia hodnoty majetku alebo tento predpoklad prestal existovat. Opravna polozka sa zrusi,
ak doslo k zmene predpokladov pouZitych na uréenie predpokladanych ekonomickych UZitkov z daného
majetku. Opravna polozka sa zruSi len v rozsahu, v akom Gc¢tovna hodnota majetku neprevysi tu Gctovnad
hodnotu, ktora by bola stanovena po zohladneni odpisov, ak by opravna poloZka nebola vykazana.

ZniZenie hodnoty financného majetku a pohladavok
Ku kazdému dnu, ku ktorému sa zostavuje (étovna zavierka sa finanény majetok, ktory nie je oceneny
readlnou hodnotou posudzuje s cielom zistit, i existujd objektivne dokazy zniZenia jeho hodnoty.

Medzi objektivne dbkazy o zniZzeni hodnoty finanéného majetku patri nesplacanie dihu alebo protipravne
konanie dlznika, reStrukturalizacia pohladavok Spoloc¢nosti za podmienok, o ktorych by Spolocnost za
normalnej situacie neuvazovala, indikacie, Ze na majetok diZznika alebo emitenta bude vyhlaseny konkurz,
alebo skutocnost, Ze pre cenny papier prestal existovat aktivny trh. Objektivnym dékazom zniZenia hodnoty
investicii do majetkovych cennych papierov je aj vyznamné alebo dlhodobé znizZenie ich reainej hodnoty pod
Groven ich obstaravacej ceny.

Predpokladané budtce ekonomické UZitky z investicii Spolocnosti v podielovych cennych papieroch

a v podieloch a z pohladavok sa vypocitaji ako stcasna hodnota odhadovanych diskontovanych buducich
penaznych tokov. Pri uréeni navratnej hodnoty Uverov a pohladavok sa tiez berie do Gvahy schopnost

a vykonnost dlZznika a hodnota kolateralov a zaruk od tretich stran.

Opravna polozka sa zrusi, ak nasledné zvySenie predpokladanych buducich ekonomickych Gzitkov mozno
objektivne spajat s udalostou, ktora nastala po vykazani opravnej polozky.

9. Zavazky

Zavazky pri ich vzniku sa ocenuju menovitou hodnotou. Zavazky pri ich prevzati sa ocenuji obstaravacou
cenou. Ak sa pri inventarizacii zisti, ze suma zavazkov je ina ako ich vyska v Gctovnictve, uvedu sa zavazky
v UCtovnictve a v Uctovnej zavierke v tomto zistenom oceneni.

10. Rezervy

Rezerva je zavazok predstavujlci existujicu povinnost Spolocnosti, ktora vznikla z minulych udalosti

a je pravdepodobné, Ze v budlcnosti znizZi jej ekonomické Gzitky. Rezervy sl zavazky s neurcitym ¢asovym
vymedzenim alebo vySkou a ocenuju sa odhadom v sume potrebnej na splnenie existujlcej povinnosti ku
dnu, ku ktorému sa zostavuje G¢tovna zavierka.

Tvorba rezervy sa Uctuje na vecne prislusny nakladovy alebo majetkovy Ucet, ku ktorému zavazok prislicha.
PouZitie rezervy sa Gctuje na tarchu vecne prislusného Uctu rezerv so slvztaznym zapisom v prospech
vecne prislusného Gétu zavazkov. Rozpustenie nepotrebnej rezervy alebo jej Casti sa Gctuje opacnym
Gctovnym zapisom ako sa Gctovala tvorba rezervy.




Tvorba rezervy na bonusy, rabaty, skonta a vratenie klpnej ceny pri reklamacii sa (¢tuje ako znizenie povodne dosiahnutych
vynosov so slvztaznym zapisom v prospech GUctu rezerv.

Nevyfakturované dodavky majetku
Rezervy na nevyfakturované dodavky majetku sa nevykazuju s vplyvom na vysledok hospodarenia a ocenuji sa
v odhadovanej vySke zavazku.

11. Odlozené dane

OdloZené dane (odloZzena danova pohladavka a odloZeny danovy zavazok) sa vztahuju na:

a) docGasné rozdiely medzi Gctovnou hodnotou majetku a Uctovnou hodnotou zavazkov vykazanou v stvahe a ich danovou
zakladnou,

b) mozZnost umorovat danovu stratu v buddcnosti, ktorou sa rozumie moznost odpocitat danovi stratu od zakladu dane

v buddcnosti,

¢) mozZnost previest nevyuzité danové odpocty a iné danové naroky do buddcich obdobi.

Odlozena danova pohladavka ani odlozeny danovy zavazok sa neuctuje pri:

= docasnych rozdieloch pri prvotnom zadctovani (angl. initial recognition) majetku alebo zavazku v Gétovnictve, ak v Case
prvotného zalctovania nema tento Gétovny pripad vplyv ani na vysledok hospodarenia ani na zaklad dane a zaroven nejde

o kombinaciu podnikov (t. j. nejde o G¢tovny pripad vznikajlci u kupujiceho pri kipe podniku alebo éasti podniku, prijimatela
vkladu podniku alebo ¢asti podniku alebo u nastupnickej Gétovnej jednotke pri zluceni, splynuti alebo rozdeleni),

= docasnych rozdieloch stvisiacich s podielmi v dcérskych, spoloénych a pridruzenych Gctovnych jednotkach,

ak Spolocénost je schopna ovplyvnit vyrovnanie tychto docasnych rozdielov a je pravdepodobné, Ze tieto docasné rozdiely
nebudu vyrovnané v blizkej buddcnosti,

= docasnych rozdieloch pri prvotnom zaulctovani goodwillu alebo zaporného goodwillu.

0 odloZenej danovej pohladavke z odpocitatelnych docasnych rozdielov, z nevyuZitych danovych strat a nevyuZitych danovych
odpoctov a inych danovych narokov sa Uctuje len vtedy, ak je pravdepodobné, Ze budci zaklad dane, voéi ktorému ich bude
mozné vyuzit, je dosiahnutelny. Odlozena danova pohladavka sa preveruje ku kazdému diu, ku ktorému sa zostavuje Gctovna
zavierka a zniZuje sa vo vySke, v akej je nepravdepodobné, Ze zaklad dane z prijmov bude dosiahnuty. Pri vypocte odloZenej
dane sa pouZije sadzba dane z prijmov, o ktorej sa predpoklada, Ze bude platit v ¢ase vyrovnania odloZenej dane.

V slvahe sa odloZena danova pohladavka a odlozeny danovy zavazok vykazuju samostatne. Ak sa vztahujd na odlozend dan z
prijmov toho istého danovnika a ide o ten isty danovy Grad, moZe sa vykazat len vysledny zostatok (i¢tu 481 - Odlozeny danovy
zavazok a odloZena danova pohladavka.

12. Vydavky budiicich obdobi a vynosy budiicich obdobi
Vydavky buddcich obdobi a vynosy buducich obdobi sa vykazuju vo vySke, ktora je potrebna na dodrzanie zasady vecnej a
Casovej stvislosti s Gétovnym obdobim.

13. Prenajom (lizing) (Spolocnost ako najomca)
Operativny prenajom. Majetok prenajaty na zaklade operativneho prenajmu vykazuje ako svoj majetok jeho viastnik, nie ndjomca.
Prenajom majetku formou operativneho leasingu sa Gctuje do nakladov priebezne pocas doby trvania leasingovej zmluvy.

14. Cudzia mena

Majetok a zavazky vyjadrené v cudzej mene sa ku dnu uskuto¢nenia Gctovného pripadu prepocitavaju na menu euro
referenénym vymennym kurzom uréenym a vyhlasenym Eurépskou centralnou bankou alebo Narodnou bankou Slovenska
v den predchadzajlci diu uskutoénenia Gétovného pripadu (dalej ako referencny kurz).
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Prijaté a poskytnuté preddavky v cudzej mene prostrednictvom Gcétu vedeného v tejto cudzej mene sa
prepocitavaji na menu euro referenénym vymennym kurzom uréenym a vyhlasenym Eurdpskou centralnou
bankou alebo Narodnou bankou Slovenska v den predchadzajlci diu uskutocnenia Gctovného pripadu.

Prijaté a poskytnuté preddavky v cudzej mene na UcCet zriadeny v eurach a z (étu zriadeného v eurach sa
prepocitavaji na menu euro kurzom, za ktory boli tieto hodnoty naklpené alebo predané.

Ku dnu, ku ktorému sa zostavuje Uctovna zavierka, sa uzZ neprepocitavaji.

15. Vynosy

Trzby za vlastné vykony a tovar neobsahujld dan z pridanej hodnoty. SU tiez znizené o zlavy a zrazky (rabaty,
bonusy, skonta, dobropisy a pod.), bez ohladu na to, i zakaznik mal vopred na zlavu narok, alebo &i ide

o dodato¢ne uznanu zlavu.

TrZby z predaja vyrobkov a tovaru sa vykazuju v den spinenia dodavky podla Obchodného zakonnika alebo
inych podmienok dohodnutych v zmluve.

Trzby z predaja sluzieb sa vykazuju v G¢tovnom obdobi, v ktorom boli sluzby poskytnuté.
Vynosové Uroky sa (étuju rovnomerne v GEtovnych obdobiach, ktorych sa vecne a ¢asovo tykaja.

16. Porovnatel'né udaje

Ak v dosledku zmeny Gétovnych metdd a Uctovnych zasad nie st hodnoty za bezprostredne predchadzajlce
Gctovné obdobie v jednotlivych scastiach Gctovnej zavierky porovnatelné, uvadza sa vysvetlenie

o neporovnatelnych hodnotach v poznamkach.

17. Oprava chyb minulych obdobi

Ak Spoloénost zisti v beznom G¢tovnom obdobi vyznamnu chybu tykajlicu sa minulych G¢tovnych
obdobi, opravi tito chybu na Gétoch 428 - Nerozdeleny zisk minulych rokov a 429 - Neuhradena
strata minulych rokov, t. j. bez vplyvu na vysledok hospodarenia v beznom Ucétovnom obdobi. Opravy
nevyznamnych chyb minulych G¢tovnych obdobi sa G¢tujd v beznom Gétovnom obdobi na prislusny
nakladovy alebo vynosovy UGcet.

V roku 2020 Spolo¢nost nelctovala o oprave vyznamnych chyb minulych obdobi.

E. INFORMACIE K POLOZKAM SUVAHY

1. Dihodoby hmotny majetok

Prehlad o pohybe dlhodobého nehmotného a hmotného majetku od 1. januara 2020 do 31. decembra
2020 a za porovnatelné obdobie od 1. januara 2019 do 31. decembra 2019 je uvedeny v tabulke na
stranach 62 a 63.

Vybrany dlhodoby hmotny majetok je poisteny pre pripad odcudzenia veci do vySky 175 tis. EUR a pre Skody
spbsobené Zivelnou pohromou do vysky 175 tis. EUR ( 2019: 175 tis. EUR a 175 tis. EUR.)
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2. Pohl'adavky
Vyvoj opravnej polozky v priebehu tictovného obdobia je zobrazeny v nasledujiicom prehlade:

DLHODOBY HMOTNY STAV TVORBA ZUCTOVANIE ZUCTOVANIE

MAJETOK K 1.1.2020 (ZVYSENIE) (POUZITIE) (ZRUSENIE)
EUR EUR EUR EUR

Pohladavky z obchodného styku
voci prepojenym Uctovnym 0 0 0 0
jednotkam

Pohladavky z obchodného styku

v ramci podielovej GEasti okrem

pohladavok voéi prepojenym 0 Y Y 0
Gctovnym jednotkam
Ostatné pohladavky z obchodného
37 356 0 0 37 356

styku
Ostatné pohladavky voci

o L p 0 0 0 0
prepojenym uctovnym jednotkam
Ostatné pohladavky v ramci
podielovej Gcasti okrem

. . e 0 0 0 0

pohladavok voci prepojenym
Gctovnym jednotkam
Pohladavky voci spoloénikom,
. . 0 0 0 0
Clenom a zdruzeniu
Socialne poistenie 0 0 0 0
Dariové pohladévky a dotacie 0 0 0 0
Iné pohladavky 0 0 0 0
Spolu 37 356 0 0 37 356

Opravné polozky k pohladavkam zohladnuju bonitu klienta a jeho schopnost splacat svoje zavazky.

STAV
K 31.12.2020
EUR

K pouZzitiu opravnej polozky dochadza pri Uhrade alebo odpisani pohladavky po splatnosti, ku ktorej bola v minulosti

vytvorena opravna polozka.

K zruSeniu opravnej polozky dochadza v pripadoch, kedy pominulo resp. zniZilo sa riziko, Ze dlznik pohladavku Gplne alebo

GiastoCne nesplati.
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Vekova struktiira pohladavok je uvedena v nasledujiicom prehlade:

31. 12. 2020 31. 12. 2019
EUR EUR

Pohladavky v lehote splatnosti 1447 430 1978 049

Pohladavky po lehote splatnosti 117 030 319 210

Spolu 1535 460 2297 259
3. Financné ucty
Ako finanéné Gcty st vykézané peniaze v pokladnici, Géty v bankéch a ceniny. Utami v bankach moze
Spolocnost volne disponovat.

4, Casové rozlisenie
Ide o tieto polozky:

31. 12. 2020 31.12. 2019

EUR EUR

Naklady buducich obdobi dihodobé

Prenajom optickych kablov 2528 426 1843 436
Ostatné (servisné zmluvy) 7 891 208 167
Spolu naklady budiicich obdobi - dlhodobé 2536 317 2 051 603

Naklady buducich obdobi kratkodobé

Prenajom optickych kablov 333447 260 571
Ostatné 108 202 90 513
Spolu naklady budiicich obdobi - kratkodobé 441 649 351 084

Prijmy buducich obdobi dlhodobé
Ostatné 0 0
Spolu prijmy budiicich obdobi - dlhodobé 0 0

Prijmy buducich obdobi kratkodobé
Ostatné 0 0

Spolu prijmy budiicich obdobi - kratkodobé 0 0

Spolu 2 977 966 2 402 687




5. Vlastné imanie
Zakladné imanie Spolocnosti k 31. decembru 2020 je 2 191 200 EUR (k 31. decembru 2019: 2 191 200 EUR).

Uétovny zisk za rok 2019 vo vyske 1 406 982 EUR bol rozdeleny takto:

EUR
Vyplata dividend 1406 982
Pridel do socidlneho fondu 0
Pridel do Statutarnych a ostatnych fondov 0
Uhrada straty minulych obdobi 0
Prevod na nerozdeleny zisk 0
Spolu 1406 982

Navrh na rozdelenie zisku za rok 2020 zatial nebol predloZeny. Predpokladame navrh na vyplatenie dividend vo vySke
zisku za rok 2020.

0 rozdeleni vysledku hospodarenia za Giétovné obdobie 2020 vo vySke 880 026 EUR rozhodne valné zhromazdenie.

Povinny pridel do zakonného rezervného fondu nie je potrebny, pretoze zakonny rezervny fond uz dosiahol svoju
minimalnu hranicu stanoven( v pravnych predpisoch.
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6. Rezervy
Prehl'ad o rezervach za bezné (ictovné obdobie je uvedeny v nasledujiicom prehl'ade:

STAV TVORBA ZUCTOVANIE |  ZUCTOVANIE STAV
K 1.1. 2020 EUR (POUZITIE) (ZRUSENIE) | K 31.12.2020

EUR EUR EUR EUR

Dlhodobé rezervy, z toho: (1) 0 0 0 0
Ostatné rezervy dlhodobé 0 0 0 0 0
Ostatné rezervy dlhodobé spolu 0 0 0 0 0

Kratkodobé rezervy, z toho: 308 713 260 546 278 552 30161 260 546
Zakonné rezervy kratkodobé

Mzdy za dovolenku vratane socialneho

zabezpecenia 53 680 65 383 52 095 1585 65 383
Zakonné rezervy kratkodobé spolu 53 680 65 383 52 095 1585 65 383

Ostatné rezervy kratkodobé

Odmeny pracovnikom 141 379 136 508 130 355 11 024 136 508
a Statutarnym organom
Zdravotné 0 0 0 0 0

DDP 5234 4936 4493 741 4936
Nevyfakturované dodavky 98 420 43 719 90 665 7 755 43719
Iné 10 000 10 000 944 9 056 10 000
Ostatné rezervy kratkodobé spolu 255 033 195 163 226 457 28 576 195 163

Nevyfakturované dodavky
Nevyfakturované dodavky sa nevykazuju s vplyvom na vysledok hospodarenia.
7. Zavazky

odloZeného danového zavazku a rezerv) podla doby splatnosti st nasledovné:

31. 12. 2020 31.12.2019

EUR EUR

Zavazky po lehote splatnosti 2016 0

Zavazky v lehote splatnosti 1002 231 1300 976

Spolu 1004 247 1300 976




odloZzeného danového zavazku a rezerv) podlia zostatkovej doby splatnosti k 31. decembru 2020 je uvedena v nasledujlicom
prehlade:

UCTOVNA HODNOTA MENEJ AKO 1 ROK 1 - 5 ROKOV VIAC AKO 5 ROKOV

Zavazky z obchodného styku voci prepojenym

Gctovnym jednotkam Y g 2 Y
Zavazky z obchodného styku v rdmci podielovej Gcasti

okrem zavazkov voéi prepojenym UGctovnym jednotkam 0 0 0 0
Ostatné zavazky z obchodného styku 634 836 634 836 0 0
Cista hodnota zakazky 0 0 0 0
Ostatné zavazky voci prepojenym Gctovnym jednotkam 0 0 0 0
Ostatné zavazky v ramci podielovej G¢asti okrem o o o o
zavazkov voci prepojenym Uctovnym jednotkam

Ostatné dihodobé zavazky 0 0 0 0
Dlhodobé prijaté preddavky 0 0 0 0
Dlhodobé zmenky na Uhradu 0 0 0 0
Vydané dlhopisy 0 0 0 0
Iné dlhodobé zavazky 0 0 0 0
Zavazky voci spolocnikom a zdruzeniu 0 0 0 0
Zavazky voci zamestnancom 157 135 157 135 0 0
Zavazky zo socidlneho poistenia 105 894 105 894 0 0
Danové zavazky a dotacie 100 869 100 869 0 0
Zavazky z derivatovych operacii 0 0 0 0
Iné zavazky 5513 5513 0 0
Spolu 1004 247 1004 247 0 )
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zo socialneho fondu, odloZzeného danového zavazku a rezerv) podla zostatkovej doby splatnosti
k 31. decembru 2019 je uvedena v nasledujicom prehlade:

UCTOVNA MENEJ AKO 1 — 5 ROKOV VIAC AKO
HODNOTA 1 ROK 5 ROKOV

Zavéazky z obchodného styku voci prepojenym

Gctovnym jednotkam

Zavazky z obchodného styku v ramci podielovej

GCasti okrem zavazkov voci prepojenym 0 0 0 0
Gctovnym jednotkam

Ostatné zavazky z obchodného styku 787 672 787 672 0 0

Cista hodnota zakazky 0 0 0 0

Ostatné zavazky voci prepojenym Gctovnym 0 0 0 0

jednotkam

Ostatné zavazky v ramci podielovej Gcasti

okrem zavazkov voci prepojenym Uctovnym 0 0 0 0
jednotkam

Ostatné dlhodobé zavazky 0 0 0 0
Dlhodobé prijaté preddavky 0] 0] 0 0
Dlhodobé zmenky na Ghradu 0 0 0 0
Vydané dlhopisy 0 0 0 0
Iné dlhodobé zavazky 0 0 0 0
Zavazky voCi spolocnikom a zdruzeniu 0 0 0 0
Zavéazky voéi zamestnancom 150 252 150 252 0 0
Zavéazky zo socialneho poistenia 101 483 101 483 0 0
Danové zavazky a dotacie 255 699 255 699 0 0
Zavazky z derivatovych operacii 0 0 0 0
Iné zavazky 5870 5870 0 0
Spolu 1300 976 1300 976 0 0




8. Odlozeny danovy zavazok
Vypocet odloZzeného danového zavazku je uvedeny v nasledujiicom prehlade:

31.12. 2020 31.12. 2019
EUR EUR
Docasné rozdiely medzi Gétovnou hodnotou
majetku a Uctovnou hodnotou zavazkov a ich 0 0
darovou zakladfiou
- odpocitatelné -293 005 -416 679
- zdanitelné 1433084 1211917
Moznost umorovat darfovu stratu v budicnosti 0 0
NevyuZité danové odpocty a iné danové naroky 0 0
Sadzba dane z prijmov (v %) 21 21
Odlozeny danovy zavazok 239 417 167 000
EUR
Stav k 31. decembru 2020 239 417
Stav k 31. decembru 2019 167 000
Zmena 72417
z toho:
- zaUctované do vysledku hospodarenia 72 417

- zaUctované do vlastného imania 0




9. Socialny fond
Tvorba a cerpanie socialneho fondu v priebehu tictovného obdobia sii znazornené v nasledujiicom
prehlade:

31. 12. 2020 31.12.2019

EUR EUR

Stav k 1. januaru 2 465 2224

Tvorba na tarchu nakladov 19 377 17 203

Tvorba zo zisku 0 0
Cerpanie -16 854 -16 962

Stav k 31. decembru 4 988 2 465

Socialny fond sa podla zakona o socialnom fonde tvori povinne na tarchu nakladov a Cerpa sa na socialne
potreby zamestnancov.

10. Casové rozliSenie
Struktira ¢asového rozliSenia je uvedena v nasledujiicej tabul'ke:

NAZOV POLOZKY 31. 12. 2020 31.12.2019

EUR EUR

Vydavky buducich obdobi - dlhodobé

Ostatné 0 0
Spolu vydavky budiicich obdobi - dlhodobé 0 0
Vydavky buddcich obdobi - kratkodobé

Ostatné 0 0
Spolu vydavky budiicich obdobi - kratkodobé 0 0
Viynosy buddcich obdobi - dihodobé

Prendjom optickych viakien 2 959 399 2 766 524
Ostatné 0 0
Spolu vynosy budiicich obdobi - dlhodobé 2959 399 2766 524

Vynosy budcich obdobi - kratkodobé

Prendjom optickych viakien 547 713 477 386
Ostatné 250 2793
Spolu vynosy budiicich obdobi - kratkodobé 547 963 480 179

Spolu 3507 362 3246 703




F. INFORMACIE O DANIACH Z PRIJMOV

Prevod od teoretickej dane z prijmov k vykazanej dani z prijmov je uvedeny v nasledujlcej tabul'ke:

V polozke “Splatna dan z prijmov“ je v roku 2020 zahrnuta dan z Grokov vo vyske 107,96 EUR a v roku 2019

vo vySke 145,85 EUR.

Vysledok hospodarenia pred zdanenim

z toho teoreticka dan 21 %

Danovo neuznané naklady

Vynosy nepodliehajlce dani

VyuZitie danovej straty

VyuZitie danovych odpoctov a inych
danovych narokov

Dan vyberana zrazkou

Splatna dan

OdloZena dan

Celkova vykazana dan

ZAKLAD
DANE
EUR

1118 142

342 290

671901

788 531

234 810

71881

-141 099

165 591

165 699

72 417

238 116

21,00 %

6,43 %

-12,62 %

0,00 %

0,00 %

0,00 %

14,81 %

14,81 %

6,48 %

21,29 %

ZAKLAD
DANE
EUR

1817 484

554 017

-634 276

1737 225

381672

116 344

-133 198

364 817

364 963

45 538

410 502

100,00 %

21,00 %

6,40 %

-7,33%

0,00 %

0,00 %

0,00 %

20,07 %

20,07 %

2,51 %

22,58 %
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Dalsie informacie k odloZzenym daniam:

Suma odloZenej danovej pohladavky z prijmov
Gctovanej v beznom Gctovnom obdobi ako naklad
alebo vynos vyplyvajlca zo zmeny sadzby dane

Z prijmov

Suma odloZeného danového zavazku z prijmov
Gctovaného v beznom Uétovnom obdobi ako naklad
alebo vynos vyplyvajlca zo zmeny sadzby dane

Z prijmov

Suma odloZenej danovej pohladavky Gctovana

v beZznom Uctovnom obdobi tykajlca sa umorenia

danovej straty, nevyuzitych danovych odpoctov a inych

narokov, ako aj doCasnych rozdielov predchadzajdcich 0 0
Gctovnych obdobi, ku ktorym sa v predchadzajlcich

Gctovnych obdobiach odloZzena danova pohladavka

neuctovala

Suma odloZeného danového zavazku, ktory vznikol

z dévodu nelctovania tej Casti odloZenej danovej
pohladavky v beznom Gctovnom obdobi, o ktorej

sa Uctovalo v predchadzajlcich Gctovnych obdobiach

Suma neuplatneného umorenia danovej straty,
nevyuzitych danovych odpoctov a inych narokov
a odpoditatelnych docasnych rozdielov, ku ktorym
nebola Uc¢tovana odloZena danova pohladavka

OdloZena dan z prijmov, ktora sa vztahuje k polozkam

Gcétovanym priamo na Ucty vlastného imania, bez

Gctovania na Gcty nakladov a vynosov

Sadzba dane z prijmov v Slovenskej republike v roku 2020 je 21 % (v roku 2019: 21 %).




G. INFORMACIE O POLOZKACH VYKAZU ZISKOV
A STRAT

1. Trzby z predaja tovaru

2020 2019

EUR EUR
TrZby z predaja tovaru 70942 10 342
Spolu 70 942 10 342

2. Trzby za vlastné vykony a tovar
Trzby za vlastné vykony a tovar podla jednotlivych segmentov, t. j. podla typov vyrobkov a sluzieb, sl
uvedené v nasledujicom prehlade:

5 2020 2019
S|UZby S

Prenajom okruhov 4 870 037 5370331
Outsourcing 1615 823 1746 122
Prenajom vlakien a suvisiace sluzby 1189 831 1123338
Internet 1205 999 1 176 936
Samostatné projekty 1205 313 1529 294
Smartmetering 779 147 822 736
Ostatné 265 592 246 621
Spolu 11 131 742 12 015 378

3. Ostatné vynosy z hospodarskej ¢innosti

2020 2019
EUR EUR
Iné 2951 5678
Spolu 2951 5678
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4. Osobné naklady

Mzdy 2233213 2084 496
Ostatné naklady na zavislu ¢innost 0 0
Odmeny ¢lenom organov spolo¢nosti 42 404 48 235
Naklady na sociélne poistenie 511 304 485 070
Zdravotné poistenie 234 322 211 810
Socialne zabezpecenie 121 800 114 269

Spolu 3143043 2943 880

5. Kurzové zisky

Kurzové zisky 0 0

Kurzoveé zisky Gctované ku diu, ku
ktorému sa zostavuje (¢tovna zavierka

Spolu 0 28




6. Financné vynosy
Struktira financnych vynosov je uvedena v nasledujiicom prehl'ade:

Vynosy z precenenenia derivatov uréenych

na obchodovanie na redlnu hodnotu 0 °
Vynos z rozdielu medzi uznanou hodnotou vkladu
a Uctovnou hodnotou vkladaného majetku 9 9
Vynosy z cennych papierov a podielov
v dcérskej Gétovnej jednotke 0 °
Vynosové Uroky 583 768
Ostatné financné vynosy 0 0
Spolu 583 768
7. Naklady vynaloZené na obstaranie predaného tovaru
2020 2019
EUR EUR
Néklady vynaloZené na obstaranie
. 63 749 6 359
predaného tovaru
Spolu 63 749 6 359
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8. Naklady na poskytnuté sluzby

Nakup telekomunikacnych sluzieb 2 705 357 2881952

Nakup internet 107 368 74 884

Servis, opravy a Udrzba 674 083 626 575

Subdodavky k projektom 57 081 113 353

Cestovné 20 816 29 229

Naklady na inzerciu, reklamu 10 568 28 209

Reprezentéacia 32 316 82 763

N&jomné 442 392 450 769

Prenajom (operativny lizing) aut 169 576 159 059

Audit a danové poradenstvo 21 050 21 050

Ostatné 518 818 363 550

Spolu 4 759 425 4 831393




9. Ostatné naklady na hospodarsku ¢innost

Skody zo Zivelnych pohrdm na majetku 0 0
Manka a Skody 0 (]
Dary 1825 1784
Tvorba a zlictovanie rezerv 0 0
Poistenie majetku 7248 7 245
Poistenie Statutarov 7739 7 300
Poistenie zodpovednosti za Skodu 11511 9 096
Iné 1835 3852
Spolu 30 158 29 277

10. Kurzové straty

2020 2019
EUR EUR
Kurzové straty 0 0
Kurzové straty Gctované ku dnu, ku
. . P 165 32
ktorému sa zostavuje Uctovna zavierka
Spolu 165 32
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141. Financné naklady

Tvorba a zUcétovanie opravnych poloZiek k finanénému

majetku

Nékladové uroky 0 0
Bankové poplatky 2814 2577
Naklady na precenenie akcii ha ich redlnu hodnotu 0 0

Iné 0 0

12. Naklady za audit a poradenstvo
Naklady za audit a poradenstvo obsahuju naklady za overenie Uctovnej zavierky auditorskou spolocnostou
a iné sluzby poskytnuté touto spolocnostou v nasledujlicom clenenti:

Naklady na overenie individualnej Gctovnej zavierky

" " S 15 800 15 800
auditorom alebo auditorskou spolo¢nostou

Iné uistovacie sluzby 0 0

Danové poradenstvo 5250 5250

Ostatné neauditorskeé sluzby 0 0

Spolu 21050 21 050




13. Cisty obrat
Clenenie ¢istého obratu podla § 2 ods. 15 zakona o (&tovnictve podla jednotlivych typov vyrobkov, tovarov a sluZieb alebo
inych ¢innosti G¢tovnej jednotky a hlavnych geografickych oblasti odbytu:

Okruhy 4870 036 5370331
Outsourcing 1615 820 1746 122
Samostatné projekty 1199 775 1522 012
Prenajom vlakien a suvisiace sluzby 712 225 881 690
Internet 1205 999 1176 936
Smartmetering 779 147 822736
Predaj tovaru 70942 10 342
Ostatné 265 597 245 851
Spolu 10 719 541 11 776 020
Prendjom vlakien a sivisiace sluzby 448 679 241 648
Samostatné projekty 5538 7 282
Ostatné 0 770
Spolu 454 217 249 700
Prenajom vlakien a suvisiace sluzby 13 120 0
Spolu 13120 1]
Prenajom vlakien a suvisiace sluzby 15 807 0
Spolu 15 807 0
Okruhy 4 870 036 5370331
Outsourcing 1615 820 1746 122
Samostatné projekty 1205 313 1529 294
Prenajom vlakien a suvisiace sluzby 1189 831 1123338
Internet 1205 999 1176 936
Smartmetering 779 147 822 736
Predaj tovaru 70942 10 342
Ostatné 265 597 246 621
Spolu 11 202 685 12 025 720
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H. INFORMACIE O INYCH AKTIVACH
A INYCH PASIVACH

1.Podmienené zavazky

Vzhladom na to, Ze mnohé oblasti slovenského danového prava doteraz neboli dostatocne overené praxou,
existuje neistota v tom, ako ich budd danové organy aplikovat. Mieru tejto neistoty nie je mozné kvantifikovat
a zanikne az potom, ked bud k dispozicii pravne precedensy, pripadne oficidlne interpretacie prislusnych
organov. Vedenie Spoloénosti si nie je vedomé Ziadnych okolnosti, v dosledku ktorych by jej vznikol vyznamny
naklad.

2. Najaty majetok
Spolocnost ma v najme (operativny prenajom) 38 osobnych aut v obstaravacej cene 786 864 EUR. Osobné
auta sU prenajaté na 36 aZz 60 mesiacov. Ro¢né naklady na ndjomné su 169 576 EUR.

Spoloc¢nost méa ¢ast administrativnych priestorov (1 478,87 m?2) v ndjme od tretej osoby. Najomna zmluva je
uzatvorena na dobu neurcitd s vypovednou lehotou 3 mesiacov. Rocné najomné predstavuje 127 551 EUR.

. INFORMACIE O SKUTOCNOSTIACH, KTORE
NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE
UCTOVNA ZAVIERKA, DO DNA ZOSTAVENIA
UCTOVNEJ ZAVIERKY

Po 31. decembri 2020 nenastali udalosti, ktoré by mali vyznamny vplyv na verné zobrazenie skutocnosti,
ktoré sU predmetom Gctovnej zavierky.

J. INFORMACIE O EKONOMICKYCH VZTAHOCH
UCTOVNEJ JEDNOTKY A SPRIAZNENYCH 0SOB

Spoloc¢nost uskutocnila v priebehu Gétovného obdobia nasledujlce transakcie so spriaznenymi osobami
(Vychodoslovenska energetika Holding a.s., Stredoslovenska energetika, a.s., Zapadoslovenska energetika,
a.s., Slovenské elektrarne, a.s., Transpetrol, a.s.):




Transakcie s ostatnymi spriaznenymi osobami
Spolocnost uskutocnila nasledujiice transakcie s ostatnymi spriaznenymi osobami:

31. 12. 2020 31.12.2019
EUR EUR
Nakup telekomunikacnych sluzieb 2942 319 2 860 945
2942 319 2 860 945

Nakupy spolu

31.12. 2020 31.12.2019

EUR EUR

Predaj telekomunikacnych sluzieb 3901 706 4 369 079
Predaj tovaru 4070 0
Vynosy spolu 3905 776 4 369 079
31.12. 2020 31.12. 2019
EUR EUR
Pohladavky z obchodného styku 870 597 1687 128
870 597 1687 128

Pohladavky spolu

31. 12. 2020 31.12.2019
EUR EUR
Zavézky z obchodného styku 29516 71631
29 516 71631

Zavazky spolu




Transakcie s kliicovym manaZzmentom

Klacovym manazmentom su osoby, ktoré maju pravomoc a zodpovednost za planovanie, riadenie a kontrolu
¢innosti G¢tovnej jednotky, priamo alebo nepriamo, vratane kazdého vykonného riaditela alebo iného
riaditela Uctovnej jednotky. Priemerny pocet osob kiiéového manazmentu v rokoch 2020 bol 4 a v roku
2019 bol 4.

Odmeny vyplatené alebo zavazky voc¢i osobam kli¢ového manazmentu (ktoré sa vykazuji v ramci osobnych
nakladov vo vykaze ziskov a strat) su nasledovné:

2020 2019

EUR EUR

Mzdy a ostatné kratkodobé zamestnanecké pozitky 464 092 351 117
Doplnkové déchodkové poistenie 13923 10 534

Spolu 478 015 361651

Kla¢ovému manaZzmentu neboli poskytnuté Ziadne iné vyznamné platby alebo vyhody.

K. INFORMACIE O PRIJMOCH A VYHODACH
CLENOV STATUTARNYCH ORGANOV, DOZORNYCH
ORGANOV A INYCH ORGANOV UCTOVNEJ
JEDNOTKY

Odmeny ¢lenov Statutarnych organov Spolocnosti z dévodu vykonu ich funkcie pre Spolocnost v sledovanom
Gctovnom obdobi boli vo vyske 15 689 EUR (v roku 2019: 19 431 EUR), odmeny dozornych organov
Spolocnosti vo vyske 27 810 EUR (v roku 2019: 29 899 EUR).

Clenom $tatutarnych organov, ani &lenom dozornych organov neboli v roku 2020 poskytnuté Ziadne
poziCky, zaruky alebo iné formy zabezpecenia, ani finanéné prostriedky alebo iné plnenia na stikromné Gcely
¢lenov, ktoré sa vylctovavaju (v roku 2019: Ziadne).




L. PREHLAD O POHYBE VLASTNEHO IMANIA

Prehl'ad o pohybe vlastného imania v priebehu tictovného obdobia je uvedeny v nasledujtiicej tabul'ke:

Zakladné imanie

Zmena zakladného imania

Pohladavky za upisané vlastné imanie

Emisné azio

Ostatné kapitalové fondy

Zakonné rezervné fondy

Zakonny rezervny fond (nedelitelny fond)
Rezervny fond na vlastné akcie a vlastné podiely
Ostatné fondy zo zisku

Statutarne fondy

Ostatné fondy zo zisku

Ocenovacie rozdiely z precenenia
Ocenovacie rozdiely z precenenia majetku a zavazkov
Ocenovacie rozdiely z kapitalovych G€astin

Ocenovacie rozdiely z precenenia pri zIlGéeni, splynuti
a rozdeleni

Vysledok hospodarenia minulych rokov
Nerozdeleny zisk minulych rokov
Neuhradena strata minulych rokov

Vysledok hospodarenia bezného iictovného
obdobia

Spolu

STAV K 1.1.2020

EUR

2 191 200

0

438 240

438 240

0

2 882 491

2882491

0

1406 983

6918 914

PRIRASTKY
EUR

880 026

880 026

UBYTKY
EUR

1070484
1070 484

0

1406 983

2 477 467

PRESUNY
EUR

STAV K
31.12.2020
EUR

2191200

438 240

438 240

0

1812 007

1812 007

0

880 026

5321473

Dna 23.06.2020 rozhodlo Valné zhromaZdenie o vyplateni dividend vo vySke 1 406 983 EUR a diha 10.09.2020
rozhodlo Valné zhromazdenie o vyplateni dodatoénych dividend vo vySke 1 070 484 EUR. Tieto dividendy boli v roku

2020 aj vyplatené.

84



Prehl'ad o pohybe vlastného imania za predchadzajiice ictovné obdobie je uvedeny
v nasledujticej tabul'ke:

STAV K
31.12.2019
EUR

PRIRASTKY UBYTKY PRESUNY

EUR EUR EUR

Zakladné imanie 2191 200 0 0 0 2191 200
Zmena zakladného imania 0 0 0 0 0
Pohladavky za upisané vlastné imanie 0 0 0 0 0
Emisné azio 0 0 0 0 0
Ostatné kapitalové fondy 0 0 0 0 0
Zakonné rezervné fondy 438 240 1] 1] V] 438 240
Zakonny rezervny fond (nedelitel'ny fond) 438 240 0 0 0 438 240
Rezervny fond na vlastné akcie a vlastné podiely 0 0 0 0 0
Ostatné fondy zo zisku (1] (1] 1] 1] 0
Statutarne fondy 0 0 0 0 0
Ostatné fondy zo zisku 0 0 0 0 0
Ocenovacie rozdiely z precenenia 1] 1] 1] 1] 0

Ocenovacie rozdiely z precenenia majetku
a zavazkov

Ocenovacie rozdiely z kapitalovych Gcastin 0 0 0 0 0

Ocenovacie rozdiely z precenenia pri zliceni,
splynuti a rozdeleni

Vysledok hospodarenia minulych rokov 2882491 0 ] ] 2882491
Nerozdeleny zisk minulych rokov 2882491 0 0 0 2882491
Neuhradena strata minulych rokov 0 0 0 0 0

Vysledok hospodarenia bezného

A (L 1410191 1406 983 1410191 0 1406 983

Spolu 6 922 122 1406 983 1410191 0 6918 914




M. PREHLIAD PENAZNYCH TOKOV
K 31. DECEMBRU 2020

Penazné toky z prevadzkovej ¢innosti

Penazné toky z prevadzky

Zaplatené Uroky

Prijaté droky

Zaplatena dan z prijmov

Penazné toky pred polozkami vynimocného rozsahu alebo vyskytu
Prijmy z poloZiek vynimo¢ného rozsahu alebo vyskytu

Cisté penazné toky z prevadzkovej éinnosti

Penazné toky z investi¢nej ¢innosti
Nakup dihodobého majetku

Prijmy z predaja dlhodobého majetku
Obstaranie investicii

Prijaté dividendy

Cisté peiazné toky z investi¢nej ¢innosti

Penazné toky z finan¢nej ¢innosti
Vyplatené dividendy

Splatky dlhodobych zavazkov
Splatky prijatych Gverov

Cisté penazné toky z finanénej éinnosti

Ubytok penaznych prostriedkov a pefiaznych ekvivalentov
Penazné prostriedky a penazné ekvivalenty na zaciatku roka

Penazné prostriedky a penazné ekvivalenty na konci roka

2540 752

0

583

-372 875

2168 460

0

2 168 460

-652 438

-652 438

-2 477 467

0

0

-2 477 467

-961 445

2515 384

1553 939

2 464 899
0
768
-394 039
2071628
0

2071 628

941 177
0
0
0

-941 177

-1 440 191
0
0

-1410 191

-279 740

2795 124

2 515 384
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Penazné toky z prevadzky

Cisty zisk (pred odpo¢itanim iirokovych, daiiovych poloziek

a ::;oiiek(:ynimo:ného rozsahu a:'eybo ’vyskytv:) > 1117859 1816716
Upravy o nepenazné operacie:

Odpisy dlhodobého hmotného a nehmotného majetku 1111 210 1228 168
Opravna polozka k pohladavkam -37 356 37 356
Opravna poloZka k zasobam 0 0
Opravna poloZka k dlhodobému hmotnému majetku 0 0
Opravna polozka k dlhodobému finanénému majetku 0 0
Nerealizované kurzové straty 165 0
Nerealizované kurzové zisky 0 28
Rezervy -48 167 136 486
Zisk z predaja dlhodobého majetku 0 0
Vynosy z dlhodobého finanéného majetku 0 0
Rozdiel medzi uznanou hodnotou vkladu a jeho Gctovnou hodnotou 0 0
Umorovanie aktivneho ¢asového rozliSenia (optické viakna) 575 279 55 827
Umorovanie pasivneho ¢asového rozliSenia (optické viakna) 260 658 -361 882

Zisk z prevadzky pred zmenou pracovného kapitalu 1 828 790 2912 643

Zmena pracovného kapitalu:
Prirastok ((bytok) pohladavok z obchodného styku a inych pohladavok 998 275 -469 258
Ubytok zasob 0 0

Prirastok ((bytok) zavazkov -286 313 21514

Penazné toky z prevadzky 2 540 752 2 464 899




Penazné prostriedky

Penaznymi prostriedkami (angl. cash) sa rozumie penazna hotovost, ekvivalenty penaznej hotovosti, penazné
prostriedky na beZnych Gctoch v bankach alebo pobockach zahranic¢nych bank, kontokorentny Gcet a Cast
zostatku G¢tu peniaze na ceste, ktory sa viaze k prevodu medzi beznym Gétom a pokladnicou alebo medzi
dvoma bankovymi uctami.

Penazné ekvivalenty

Penaznymi ekvivalentmi (angl. cash equivalents) sa rozumie kratkodoby finanény majetok zamenitelny za
vopred zndmu sumu penaznych prostriedkov, pri ktorom nie je riziko vyraznej zmeny jeho hodnoty

v najblizSich troch mesiacoch odo dnia, ku ktorému sa zostavuje Gctovna zavierka, napriklad terminované
vklady na bankovych Gc¢toch, ktoré sl uloZené najviac na trojmesacnu vypovednu lehotu, likvidné cenné
papiere uréené na obchodovanie, prioritné akcie obstarané Gctovnou jednotkou, ktoré s splatné do troch
mesiacov odo dia, ku ktorému sa zostavuje Uctovna zavierka.
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Independent Auditors’ Report
To the Shareholders, Supervisory Board and Board of Directors of Energotel,a.s.

Report on the Audit of the Financial Statements
Opinion
We have audited the financial statements of Energotel,a.s. (“the Company”), which

comprise the balance sheet as at 31 December 2020, the income statement for the
year then ended, and notes, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Company as at 31 December 2020, and of its financial
performance for the year then ended in accordance with the Act No. 431/2002 Coll. on
Accounting as amended (“the Act on Accounting”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing
(“ISAs”). Our responsibilities under those standards are further described in the
Auditors’ Responsibilities for the Audit of the Financial Statements section. We are
independent of the Company in accordance with the ethical requirements of the Act
No. 423/2015 Coll. on statutory audit and on amendments to Act No. 431/2002 Coll.
on accounting as amended (“the Act on Statutory Audit”) including the Code of Ethics
for an Auditor that are relevant to our audit of the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of the Statutory Body and Those Charged with Governance for the
Financial Statements

The statutory body is responsible for the preparation of the financial statements that
give a true and fair view in accordance with the Act on Accounting, and for such internal
control as the statutory body determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
efrror.

In preparing the financial statements, the statutory body is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless the statutory body either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.
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Those charged with governance are responsible for overseeing the Company’s
financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the statutory body.

¢ Conclude on the appropriateness of the statutory body’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.




INDEPENDENT AUDITORS REPORT
KPMG

Report on Other Legal and Regulatory Requirements
Reporting on other information in the Annual Report

The statutory body is responsible for the other information. The other information
comprises the information included in the Annual Report prepared in accordance with
the Act on Accounting but does not include the financial statements and our auditors’
report thereon. Our opinion on the financial statements does not cover the other
information in the Annual Report.

In connection with our audit of the financial statements, our responsibility is to read the
other information in the Annual Report that we have obtained prior to the date of the
auditors’ report on the audit of the financial statements, and, in doing so, consider
whether the other information is materially inconsistent with the audited financial
statements or our knowledge obtained in the audit of the financial statements, or
otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

The Annual Report was not available to us as of the date of this auditors’ report on the
audit of the financial statements.

When we obtain the Annual Report of the Company, based on the work undertaken in
the course of the audit of the financial statements we will express an opinion as to
whether, in all material respects:

¢ the other information given in the Annual Report for the year 2020 is consistent
with the financial statements prepared for the same financial year; and
+ the Annual Report contains information required by the Act on Accounting.

In addition, we will report whether we have identified any material misstatement in the
other information in the Annual Report in light of the knowledge and understanding of
the Company and its environment that we have acquired during the course of the audit
of the financial statements.

29 March 2021
Bratislava, Slovak Republic

Auditing company: Responsible auditor:
KPMG Slovensko spol. s r.o. Ing. Ivana Mazanikova
License SKAU No. 96 License SKAU No. 910
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FINANCIAL STATEMENTS

DIC: 2020256315|  [ICO: 35785217 savaha U¢ POD 101
Preceding
Desig- ASSETS Line Current accounting perled accounting
nation No. period
a b < 1 2 3
Gross - Part 1 Correction-Part 2 Net Net
TOTAL ASSETS line 02 + line 33 + line 74 o1 24 662732 14 324 699 10 338 033 11944771
A. Non-current assels line 03 + line 11 + line 21 02 18 545 367 14 324 699 4220 668 4 679 441
Al Non-cument intangible assets - total (lines 04 o 10) 03 1 585 594 1 380 424 205 170 164 437
A.l.1.|Capitalized development costs (012) - /072, 091A/ 04 0 0 0 0
2.|Software (013)-/073, 091A/ 05 1490 638 1294762 195876 99 673
3.|Valuable rights (014)-/074, 091A/ 06 68 687 65016 3671 4016
4.|Gooawill {015) - /075, 091A/ 07 0 0 0 0
Other non-current intangible assets (019, 01X)
5.| 1079, 07%. 0914/ 08 24 638 20 646 3992 4424
6.|Acquisition of non-current intangible assets (041) - /093/ | 09 1631 0 1631 56 324
Advance payments made for non-cument intangible
7| assets (051) - /095A/ 10 q 0 9 0
All.  |Property, plant and equipment - fotal (lines 12 1o 20) 1 16 959 773 12 944 275 4015 498, 4 515004
A.lL1. |Land {031} - /092A/ 12 15 000 0 15 000 15 000
2.|Structures {021) - /081, 092A/ 13 5341783 3389 415 1952 368 2111180
Individual movable assets and sets of movable assets
3. 022) - /082, 0924/ 14 11 507 232 9 550 366 1956 866 2300 146
4.|Perennial crops (025) - /085, 092A/ 15 0 0 0 0
5.|Livestock (026) - /086, 092A/ 16 0 0 0 0
Other property, plant and equipment (029, 02X, 032)
6 1089, 08X, 092A/ 17 4 494 4 494 0 0
Acquisition of property, plant and equipment
7. 1042} - 7094/ 18 91264 0 91264 88 678
Advance payments made for property, plant and
8 equipment (052) - /095A7 19 0 0 0 0
9.|Value adjustment to acquired assets (+/- 097} +/- 098 20 0 0 0 0
Alll.  |Non-current financial assets - total (lines 22 o 32) 21 0 0 0 0!
Shares and ownership interests in affiliated accounting
ALY entities (061A, 062A, 063A) - /096A/ 2 0 0 0 0
Shares and ownership interests with participating
2.|interest, except for affiiated accounting entities 23 0 0 0 0
(062A) - /096A/
Other available-for-sale securities and ownership
3 interests (063A] - /026A/ 2 0 0 0 0
4.|Loans to affiiated accounting entities (066A) - /096A/ 25 0 0 0 0
Loans within participating interest, except for affiliated
& accounting entities (066A) - /096A/ % 0 0 0 0
6.|Other loans {067A) - /096A/ 27 0 0 0 0
7. Debt securities and other non-cument financial assets % 0 0 0 0

(065A, 069A, 06XA) - [096A/

96



[pic: 2020256315  [iICO: 35785217 sovaha (& POD 101
| ¥ ‘ Preceding
Desig- | ASSETS Line Current accounting period accounting
nation No. petlod
. » | SEl[mne s e e re gy [y
Gross -Part1 | Correction-Part2 | Net Net
Loans and other non-cumrent financial assets with
8.[remaining maturity of up to one year (066A, 067A, 069A, | 29 0 0 o} 0

06XA) - /096A/

o

"|(22xA)

Bank accounts with notice period exceeding one year

=

.| Acquisition of non-current financial assets{043) - /096A/

31

0

‘|assets (053) - /095A/

Advance payments made for non-cument financial

32

0

Current assets line 34 + line 41 + line 53 + line 66 + line
71

3139 399

3139 399

Inventory - fotal (lines 35 to 40)

0

B.L1.

Raw material (112, 119, 11X} - /191, 19%/

N

10121, 122, 12X) - /192, 193, 19X/

Work in progress and semi-finished products

36

w

.|Finished goods (123) - /194/

37

4.|Animals (124) - /195/ 38 0 0 0 0
5.|Merchandise {132, 133, 13X, 139) - /196, 19X/ 39 0 0 0 0
Advance payments made for
é inventory (314A) - /391A/ 40 g 0 g 0
B.I. Non-current recelvables - total (line 42 + lines 46 to 52) 4 50 000 0 50 000 50 000
B.IL.1.|Trade receivables - total (lines 43 to 45) 42 0] 0 0 0
Trade receivables from affiliated accounting enfities
18 (311A, 312A, 313A, 314A, 3154, 31XA) - /391A/ 3 0 0 0 0
Trade receivables within participating interest, except
1.b.|for receivables from coffiliated accounting enfities (311A,| 44 0 0 0 0
312A, 313A, 314A, 315A,31XA) - /391A/
Other trade receivables (311A, 312A, 313A, 314A,
1:¢-(315A,31%A) - 13914/ 4 0 0 0 0
2.[Net value of contract (314A) 46 0 0 0 0
Other receivables from affiliated accounting entities
*|ias14) - 139187 4 0 0 0 0
Other receivables within participating interest, except
4.|for receivables from afiiliated accounting entities (351A)| 48 0 0 0 0
- /391A/
Receivables from participants, members, and 49 0 0 0 0
“|association (354A, 355A, 358A, 35XA) - /391A/
Receivabl lated to derivative 1 i 373A,
|Receivables related to derivative fransactions { 50 0 0 0 0
376A)
Other receivables (335A, 336A, 33XA, 371A, 374A, 375A,
7-|378A) - 139141 51 50 000 0 50 000 50 000
8.|Deferred fax asset (481A) 52 0 0 0 0




FINANCIAL STATEMENTS

[oic: 2020256315]  [1ICO: 35785217 | sovaha UE POD 1-01
Preceding
Deslg- ASSETS Line Current accounting period accounting
nation No. petlod
a b < 1 2 3
Gross - Part 1 Correction-Part 2 Net Net
B.III. Current receivables - fofal (line 54 + lines 58 to 65) 53 1 535 460 0 1 535 460 2 297 259
B.IIl.1.|Trade receivables - total (lines 55 to 57) 54 1274 603 0 1274 603 2293719

Trade receivables from affiliated accounting entities

(3114, 3124, 313A, 314A, 315A, 31XA) - /391A/ 5 0 0 0 0

Trade receivables within participating interest, except
1.b.|for receivables from affiliated accounting entities (311A,| 56 0 0 0 0
312A, 313A, 314A, 315A, 31XA) - /391A/

Other trade receivables {311A, 312A, 313A, 314A, 315A,

le. 3IXA) - 7391A7 57 1274 603 0 1274 603 2293719
2.|Net value of contract (316A) 58 0 0 0 0
Other receivables from affiliated accounting entities
3. (351A) - /391A/ 59 0 0 0 0
Other receivables within participating interest, except
4.|for receivables from affiliated accounting entities (351A)| 60 0 0 0 0
- [391A/
5 Receivables from participants, members, and 6 0 0 0 0
“|association (354A, 355A, 358A, 35XA, 398A) - /391A/
6.|Social security {336A) - /391A/ 82 0 0 0 0
7. Tax assets and subsidies (341, 342, 343, 345, 346, 347) e 199 317 0 199 317 57
- [391A/
s z;;::)ivables related to derivative fransactions (373A, o4 0 0 0 0
Oth ivables [335A, 33XA, 371A, 374A, 375A, 378A
g,|Other receivables { M e 61540 0 61540 3483
- 1391A/
B.Iv. |Current financlal assets - total (lines 67 to 70) 66 0 0 0 0
BIV.1. Current financial assets in affiliated accounting entities & 0 0 0 0

(251A, 253A, 256A, 257 A, 25XA) - [291A, 29XA/

Current financial assets, not including current financial
assets in offiliated accounting entities {251A, 253A, 256A,| 68 0 0 0 0
257A, 25XA) - /291A, 29XA/

N

3.|Own shares and own ownership interests (252) 69 0 0 0 0

" :A/czc;L;Is;;ion of current financial assets (259, 314A} 70 0 0 0 0
B.V.[Financial accounts line 72 + line 73 7 1553 939 0 1553 939 2515384
B.V.1.[Cash (211,213, 21X) 72 2301 0 2301 1337
2.|Bank accounts (221A, 22X, +/- 261) 73 1551638 0 1551 638 2514047

C. Accruals/deferrals - total (lines 75 fo 78) 74 2977 966 0 2977 966 2 402 687
C.1.|Prepaid expenses - long-term (381A, 382A) 75 2536 317 0 2536317 2051 603
2.|Prepaid expenses - short-term (3814, 382A) 76 441 649 0 441 649 351084
3.|Accrued income - long-term (385A) 77 0 0 0 0

4.|Accrued income - short-term (385A) 78 0 0 0 0




DIC:

2020256315|  [ICO:

35785217

Suvaha U& POD 1-01

93 + line 97 + line 100

Desig- LIABILITIES AND EQUITY Line
nation No. Current accounting period Preceding accounting period
a b . 4 J 5
TOTAL EQUITY AND LIABILITIES line 80 + line 101 + line 141 79 10 338 033 11944 771
" Equity line 81 + line 85 + line 86 + line 87 + line 90 + line 80 5391 473 6918914

Al

Share capital - total (lines 82 to 84)

81

2191200

2191200

Al

.|Share capital (411 or +/- 491)

82

2191200

2191200

N

.|Change in share capital +/- 419

83

0

[

Unpaid share capital (/-/353)

84

0

Al

Share premium (412)

85

0

A.lll.

Other capital funds (413)

86

0

A.IV.

Legal reserve funds line 88 + line 89

87

438 240

438 240

Legal reserve fund and non-distibutable fund (417A,

*[475A, 476A)

AV 08 1A, 22) 88 438 240 438 240
Reserve fund for own shares and own ownership 89 0 0
“linterests (417A, 421A)
A.V. |Other funds created from profit line 91 + line 92 90 0 0
A.V.1.|Statutory funds (423, 42X) 21 0 0
2.|Other funds (427, 42X) 92 0 0
A.VL. |Differences from revaluation - fotal (lines 94 fo 96) 93 0 0
AVLL Differences from revaluation of assets and liabilities 94 0 0
(+/- 414)
2.|Investment revaluation reserves (+/- 415) 95 0 0
Differences from revaluation in the event of a merger,
3.|amalgamation into a separate accounting entity or 96 0 0
demerger (+/- 416)
A.VIl. |Net profil/loss of previous years line 98 + line 99 97 1812007 2 882 491
A.VIL1.|Retained eamings from previous years (428) 98 1812007 2 882 491
2.|Accumulated losses from previous years (/-/429) 99 0 0
Net profit/loss for the accounting period after tax /+-/
AVill. |line 01 - (line 81 + line 85 + line 86 + line 87 + line 90 100 880 026 1 406 983
+ line 93 + line 97 + line 101 + line 141)
Liabilities line 102 + line 118 + line 121 + line 122 + line
I® [136 + line 139 + ine 140 101 1509 198 1779 154
IB.I. Non-current liabilities - total (line 103 + lines 107 10 117) 102 244 405 169 465
B.I.1.|Non-current frade liabilities - total (lines 104 fo 106) 108 0 0
la Trade liabilities to affiiated accounting entities (321A, 104 0 0




FINANCIAL STATEMENTS

DIC: 2020256315 [ICO: 35785217| Sovaha U POD 1-01
Deslg- LIABILITIES AND EQUITY Line
nation No. Current accounting period Preceding accounting period
a b c 4 5
Trade liabilities within participating interest, except for
1.b.|liabilities to affiliated accounting entities (321A, 475A, 105 0 0
476A)
1.c.|Other trade liabilities (321A, 475A, 476A) 106 0 0
2.|Net value of contract (316A) 107 0 0
3 4O;)l'(\:rlicbiliﬁes to affiliated accounting entities (471A, 108 0 0
)
4 Other liabilities within participating interest, except for 109 0 0
“|liabilities to affiiated accounting entities (471A, 47XA)
5.|Other non-current liabilities(479A, 47XA) 110 0 0
6.|Long-term advance payments received (475A) 111 0 0
7.|Long-term bills of exchange to be paid (478A) 112 0 0
8.|Bonds issued (473A/-/255A) 13 0 0
9.|Liabilities related to social fund (472} 114 4 988 2 445
10.|Other non-current liabilities (336A, 372A, 474A, 47XA) 118 0 0
u Non-current liabilities related to derivative transactions 16 0 0
'[(373A, 377A)
12.|Deferred tax liability (481A) 17 239 417 167 000
B.Il. Long-term provisions line 119 + iine 120 18 0 0
B.Il.1.|Legal provisions {451A) 1¢ 0 0
2.|Other provisions (459A, 45XA) 120 0 0
B.IH. Long-term bank loans (461A, 46XA) 21 0 0
B.IV. [Cument liabilifies - fotal (line 123 + lines 127 fo 135) 122 1004 247 1300976
B.IV.1. [Trade liabilities - total (lines124 to 128) 123 634 836 787 672
1 Trade liabilities to affiliated accouniing entifies (321A, 124 0 0
O-{322A, 324A, 325A, 326A, 32XA, 475A, A76A, 478A, 47XA)
Trade liabilities within participating interest, except for
1.b.|liabilities to affilioted accounting entities (321A, 322A, 125 0
324A, 325A, 326A, 32XA, 475A, 476A, A78A, 47XA)
Other trade liabilities (321A, 322A, 324A, 325A, 326A,
V.C.|5oxa, 475, 476, 478A. 47 Al 126 634 836 787 672
2.|Net value of contract (316A) 127 0 0
3 Other liabilities to affiliated accounting entities (361A, 128 0 0
“|36XA, 471A, 47XA)
Other liabilities within participating interest, except for
4.|licbiiities to affiliated accounting entities (361A, 36XA, 129 0 0
471A, 47XA)
5 Liabilities to partners and association (364, 365, 366, 367, 130 0 0
"|368, 398A, 478A, 479A)

100



DIC: 2020256315 [ICO: 35785217 sovaha U& POD 1-01|
Deslg- LIABILITIES AND EQUITY Line ‘l
‘nallo'n‘ No. Current accounting period Preceding accounting period
a b e ot =t Il 5
6.|Liabilities to employees (331, 333, 33X, 479A) 131 157 135 150 252

el

Liabilities related to social security {336A)

132

105 894

101 483

el

Tax liabiliies and subsidies (341, 342, 343, 345, 346, 347,
34X)

100 849

255 699

~0

.|Liabilities related to derivative transactions (373A, 377A)

0

0

.|Other liabilities (372A, 379A, 474A, 475A, 479A, 47XA)

135

5513

5870

B.V.

Short-term provisions line 137 + line 138

136

260 546

308 713

B.V.

1.

Legal provisions (323A, 451A)

137

65383

53 680

[d

Other provisions (323A, 32X, 459A, 45XA)

138

195163

255033

B.VI

Current bank loans (2214, 231, 232, 23X, 461A, 46XA)

139

0

0

IB.VII. i’h«;:sf:;m financial assistance (241, 249, 24X, 473A 140 0 0
C. Accruals/deferrals - total (lines 142 to 145) 14 3507 362 3246703
C.1.|Accrued expenses - long-term (383A) 142 0 0
2.|Accrued expenses - short-term (383A) 143 0 0
3.|Deferred income - long-term (384A) 144 2 959 399 2766 524
4.|Deferred income - short-term (384A) 145 547 963 480 179
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DIC: 2020256315  [ICO: 35785217 | | Vvykazziskov asstrat U POD 2-01
Actual data
Desig- Text Line
nafion e Cumrent accounting period Preceding accounting period
a b c 1 2
. :;i)turnover (part of account class 6 according to the o1 11 202 684 12 025 720
*+  |Operating income - tofal (lines 03 to 09) 02 11 205 661 12036 891
Revenue from the sale of merchandise (604, 607) 03 70 942 10342
. |Revenue from the sale of own products (601) 04 0 0
. [Revenue from the sale of services (602, 606) 05 11131742 12015378
IV. |Changes in internal inventory (+/-) (account group é1)| 06 0 0
V, |Own work capitalized (account group 62) 07 0 0
Revenue from the sale of non-cumrent intangible
vi. |assets, property, plant and equipment, and row 08 26 5493
materials (641, 642)
Vil |[Other operating income(644, 645, 646, 648, 655, 657) 09 2951 5678
Operating expenses - fotal line 11 + line 12
s+ |+ line 13 + line 14 + line 15 + fine 20 + line 21 + line 24 10 10085123 10217 594
+ line 25 + line 26
A. Cost of merchandise sold (504, 507) 1 63 749 6 359
Consumed raw materials, energy consumption, and
B. consumption of other non-inventory supplies (501, 502, 12 1 003 668 1129163
503)
C. Value adjustments to inventory (+/-) (505) 13 0 0
D. Services (account group 51) 14 4759 425 4831 393
E. Personnel expenses - total (lines 16 to 19) 15 3143 043 2 943 880
El. Wages and salaries (521, 522) 16 2233213 2 084 495
Remuneration of board members of company or
2 cooperdtive (523) 7 42 404 48 235
3. [Social security expenses (524, 525, 526) 18 745 626 696 881
4. |Social expenses (527, 528) 19 121 800 114 269
F. Taxes and fees {account group 53) 20 11226 11 998
Amortization and value adjustiments to non-current
intangible assets and depreciation and value
G- adjustments to property, plant and eguipment (line 22 21 1111210 1228168
+ line 23)
Amortization of non-current intangible assets and
G.1. depreciation of property, plant and equipment (551) . 1111210 1228 168
2 Value adjustments to non-current intangible assets 23 0 0
* |and property, plant and equipment (+/-) (553)
H Carrying value of non-cumrent assets sold and raw o4 0 0
: materials sold (541, 542)
I Value adjustments to receivables (+/-) (547) 25 -37 356 37 356
Other operating expenses
J- (543, 544, 545, 546, 548, 549, 555, 557) 26 30158 29 277
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2020256315  [ICO: 35785217|

| vykazziskov astrat Ue POD 201

Text

b

Line
No.

X _Actvaldata L

Current accounting period
1

Preceding accounting period
2

Profit/loss from operatlons (+/-) (line 02 - line 10)

27

1120538

1819297

Added value (line 03 + line 04 + line 05 + line 06 + fine
07 ) - (line 11 + line 12 + line 13 + line 14)

5375842

6058 805

|Income from financial activities - total line 30 + line 31

+ line 35 + line 37 + line 42 + line 43 + line 44

29

583

796

VIl

Revenue from the sale of securities and shares (661)

0

Income from non-current financial assets
(lines 32 to 34)

31

IX.1.

Income from securities and ownership

" "

ir in affiiated accounting entities (665A)

32

N

.[interests within participating interest, except for

Income from securities and ownership

income of affiiated accounting entities (665A )

w

| (665A)

Other income from securities and ownership interests

Income from cumrent financial assets - total
(lines 36 to 38)

Income from current financial assets in affiliated

to derivafive transactions (564, 567)

1| aecounting entities (666A) 36 0 0
Income from current financial assets within
2.|parficipating interest, except for income of affiliated 37 0 0
accounting entities (666A)
3.[Other income from current financial assets (666A) 38 0 0
Xl. |Interestincome (line 40 + line 41) 39 583 768
X1 Interest income from cffiliated accounting entities 0 0 0
(662A)
2.|Other interest income (662A) 41 583 768
XIl. |Exchange rate gains (663) 42 0 28
il Gains on revaluation of securities and income from 3 0 0
*  |derivative transactions (664, 667)
XIv. |Otherincome from financial activities (668) 44 0 0
Expenses related to financial activities - total line 46
" + line 47 + line 48 + line 49 + line 52 + line 53 + line 54 45 2979 2609
K. Securifies and shares sold (561) 46 0 0
L. Expenses related to curent financial assets (566) 47 0 0
M. Value adjustments to financial assets (+/-) {565) 48 0 0
N. Interest expense (line 50 + line 51) 49 o] 0
Interest expenses related to offiliated accounting
N1 lentities (5624) 50 0 0
2. |Other interest expenses (562A) 51 0 0
o. Exchange rate losses (563) 52 165 32
- o ot
P Loss on revaiuation of securities and expenses related 53 0 0




FINANCIAL STATEMENTS

DIC: 2020256315|  [ICO: 35785217 | Vykazziskov a strat U& POD 201
Actual data
Desig- Text Line
nation No. Current accounting period Preceding accounfing period
a b c 1 2
Q. Other expenses related to financial activities (568, 569)| 54 2814 2577
L. Profit/loss from financial activities (+/-) N ~
(line 29 - line 45) 55 2396 1813
[ Profit/loss for the fing period before tax (+/-)
(line 27 + line 55) 56 1118 142 1817 484
R. Income tax (line 58 + line 59) 57 238116 410 501
R.1. Income tax - current (591, 595) 58 165 699 364 963
2. |Income tax - defemred (+/-) (592) 59 72417 45 538
S. Transfer of net profit/net loss shares to partners (+/-596) | 60 0 0
e Profit/loss for the accounting period after tax (+/-)
(ine 56 - line 57 - line 40) 61 880 026 1406 983

104
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NOTES TO THE INDIVIDUAL FINANCIAL
STATEMENTS AS AT 31. 12. 2020




A. GENERAL INFORMATION

1.Legal name and registered office of the company
Energotel, a. s.

MiletiCova 7

821 08 Bratislava

Company Energotel, a.s. (hereinafter referred to as ,the Company“) was established on 7 February 2000 and was
registered in the Commercial Register on 29 March 2000 (Commercial Register of the District Court Bratislava |
in Bratislava, Section Sa, file 2404/B). Company registration number (ICO) is 35 785 217.

The principal activities of the Company comprise:

establishment and operating of an analogue public telecommunication network,
rendering of telecommunication services, apart from phone services,

lease of telecommunication nets for providers of public telecommunication services,
lease of telecommunication nets for the terminal users,

data transfer with connection of nets and packets in Slovakia as well as abroad,
providing of internet services - creating of web sites within the scope of free trade license,
consulting activity in range of activities,

lease of non - light optical fibers,

installation and repair of telecommunication equipment,

lease of industrial goods.

L

2. Information on unlimited liability
The Company is not a partner with unlimited liability in other companies according to Article 56 (5) of the Commercial
Code or similar provisions of other legislation.

3. Date of approval of the Financial Statements for the preceding accounting period
The Financial Statements of the Company as of 31 December 2019, i.e. for the preceding accounting period, were
approved by the shareholders at the Company’s general meeting on 23 June 2020.

4. Legal reason for the preparation of the Financial Statements

The Financial Statements of the Company as of 31 December 2020 have been prepared as ordinary financial statements
in accordance with Article 17 (6) of Act of the National Council of the Slovak Republic No. 431/2002 Coll. on Accounting
(hereafter referred to as the “Act on Accounting®) for the accounting period from 1 January 2020 to 31 December 2020.

The Financial Statements are intended for users who possess adequate knowledge of business and economic activities
and bookkeeping and who analyze this information with appropriate care. The Financial Statements do not, and cannot,
provide all information that may be needed by existing and potential investors, providers of credits and loans, and other
creditors. These users must obtain relevant information from other sources.

5. Number of employees
Average recalculated number of employees of the Company was 75 in the accounting period 2020 (73 in the
accounting period 2019).

As of 31 December 2020, the number of employees was 74, including 4 managers (as of 31 December 2019, the
number of employees was 75, including 4 managers).
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6. Publication of the Financial Statements for the preceding accounting period
The Financial Statements of the Company as of 31 December 2019, along with the Auditor’s report on
the audit of the Financial statements as of 31 December 2019 and the Annual Report, including the
supplement to the Auditor “s Report on the audit of compliance of the Annual Report with Financial
Statements, were filed in the Register of Financial Statements on 30 March 2020 and 9 July 2020
respectively.

7. Appointment of the auditor
On 2 October 2018, the general meeting appointed KPMG Slovensko spol. s r.0 as the auditor of the
Financial Statements for the accounting period from 1 January 2020 to 31 December 2020.

B. INFORMATION ON THE ACCOUNTING
ENTITY'S BODIES

Directors Ing. Radim Gregus - chairman
PhDr. Ivan Trpéevski - vice-chairman from 10 June 2019
RNDr. Martin Ruzinsky , PhD. - from 4 November 2019,
termination of the office on 13 February 2020
Ing. Martin Klamo - from 17 January 2019
Peter Galik - from 4 December 2018
Ing. Peter Kollarik - from 26 October 2020

Supervisory Board Ing. Juraj Bayer - chairman
Ing. Lukas Marsalek - from 17 January 2019
Ing. Pavol Mertus - from 17 January 2020
Ing. Marian Suchy
Bc. Michal Loncek
Ing. Miloslava Gabrisova
Ing. Tomas Sziics
JUDr. Matej Poriez - from 10 September 2020




C. INFORMATION ON SHAREHOLDERS OF THE
ACCOUNTING ENTITY

As of 31 December 2020, the structure of shareholders in the Company was as follows:

OWNERSHIP INTEREST IN SHARE DIFFERENT INTEREST
CAPITAL ON OTHER ITEMS
0 VOTING RIGHTS OF EQUITY THAN
AN EIONA RS IN % INTEREST ON SHARE
TERMS CAPITAL IN %
TRANSPETROL, a. s. 438 240 20,00 20,00 0
Slovenské elektrarne, a. s. 438 240 20,00 20,00 0
Zapadoslovenska energetika, a. s. 438 240 20.00 20,00 0
Stredoslovenskéa energetika Holding, a. s. 438 240 20,00 20,00 6]
Vychodoslovenska energetika 438 240 20,00 20,00 0
Holding a. s.
Total 2 191 200 100,00 100,00 -
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D. INFORMATION ON THE APPLIED PROCEDURES

1. Basis of preparation

The Company operates in telecommunications sector that has not been significantly affected by the outbreak
of COVID - 19 and over the last few weeks the Company realized relatively stable or even temporarily
increasing sales and its operations including supplies were uninterrupted. Based on the publicly available
information at the date these financial statements were prepared, management has considered the potential
development of the outbreak and its expected impact on the Company and economic environment, in which
the Company operates, including the measures already taken by the Slovak government and governments in
other countries, where the Company’s major business partners and customers are located.

Based on currently publicly available information, the Company’s current KPI's and in view of the actions
initiated by management, the management does not anticipate a direct immediate and significant adverse
impact of the COVID - 19 outbreak on the Company, its operations, financial position and operating results.

The Financial Statements have been prepared using the going concern assumption. The accounting
policies and general accounting principles have been consistently applied by the accounting entity.

2. Use of estimates and judgments

The preparation of the Financial Statements requires that the Company management make judgments,
estimates, and assumptions that affect the application of the accounting policies and accounting principles
and the amounts of assets, liabilities, income, and expenses. These estimates and related assumptions are
based on historical experience and various other factors believed to be reasonable under the circumstances,
the results of which form the basis for assessing the carrying values of assets and liabilities that are not
readily apparent from other sources. Therefore, actual results may differ from these estimates.

These estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are not recognized retrospectively, but instead in the period in which the estimate is revised

if the revision affects only that period, or in the period of the revision and future periods if the revision
affects both current and future periods.

Judgments

In connection with the application of accounting policies and accounting principles of the Company
no such judgments are required that would have a material impact on the amounts presented in the
Financial Statements.

Assumptions and estimation uncertainties
The Company did not identify such assumptions and estimation uncertainties that would have
a significant risk in resulting in a material adjustment in the future accounting period.

3. Non-current intangible assets and property, plant and equipment

Purchased non-current assets are valued at their acquisition cost, which consists of the price at which an
asset has been acquired plus costs related to the acquisition (customs duty, transport, assembling costs,
insurance etc.).




The acquisition cost of non-current assets does not include borrowing costs and realized foreign exchange differences
which arose before the non-current assets were put into use.

Amortization of non-current intangible assets is based on the expected useful lives of the assets. Amortization commences
on the first day following the date the non-current asset was put into use. Low-value non-current intangible assets with an
acquisition cost (or conversion cost) of EUR 332 or less are written off when the asset is put into use on account 518-920.
Amortization rates are described in the following table:

ESTIMATED USEFUL LIFE AMORTIZATION ANNUAL RATE OF

IN YEARS METHOD AMORTIZATION IN %

Softvér 5 years straight-line 20

Valuable rights (Licence) 5 years straight-line 20

Low-value non-current intangjble assets

from 332 EUR to 2 400 EUR 13 months to 20 years straight-line 25
(until 1 March 2009 - 1 660 EUR)

Amortization methods, useful lives, and carrying values are reviewed as of each balance sheet date and adjusted if
appropriate.

Depreciation of property, plant and equipment is based on the expected useful lives of the assets and their expected
wear and tear. Depreciation commences on the first day of the month following the date the asset was put into use.
Low-value non-current tangible assets with an acquisition cost (or conversion cost) of EUR 332 or less are written off
when the asset is put into use on account 501-104. Land is not depreciated. Exceptions are laptops, tablets, iPods
and mobile phones which prices are lower than EUR 1 700 (Income Tax Act) are booked directly on account 501-106
/laptops 501-107/ mobile phones. Estimated useful life, depreciation method, and depreciation rate are described in
the table below:

ESTIMATED USEFUL LIFE DEPRECIATION ANNUAL RATE OF

IN YEARS METHOD DEPRECIATION IN %

Structures 20 straight-line 5

Machinery and equipment 41012 straight-line 2510 8.33

Low-value non-current tangible assets

from 332 EUR to 1 700 EUR 13 months to 12 years straight-line 83310 33.33
(until 1 March 2009 - 996 EUR)
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For depreciation of property, plant and equipment, purchased from company Slovenské elektrarne, a.s.
(hereinafter referred to as /SE/) based on purchase contracts between SE and Energotel, a.s. signed on

17 June 2010 is established individual amortisation plan, based on the fact, that these assets was already
used for few years in SE.

For the above mentioned assets are estimated useful life, depreciation method, and depreciation rate
described in the table below:

PROPERTY, PLANT ESTIMATED USEFUL LIFE DEPRECIATION ANNUAL RATE OF

AND EQUIPMENT IN YEARS METHOD DEPRECIATION IN %

Radio-relay stations 2 straight-line 50

Optic fibres 10 straight-line 10

Metallic fibres 10 straight-line 10

Transmission equipment 2 straight-line 50

Switchboards 4 straight-line 25

Video conference system 4 straight-line 25

Low-value non-current tangible
assets from EUR 332 - EUR 1 700

4 straight-line 25

Property purchased from SE on the purpose of outsourcing, is based on updated intercompany directive
not depreciated, but booked directly into consumption in cases when its acquisition price is lower than
EUR 1 700.

Amortization methods, useful lives, and carrying values are reviewed as of each balance sheet date and
adjusted if appropriate.

Impairment review

Value adjustments are created based on the prudence principle if it is justified to assume that the
value of an asset has decreased compared to its carrying value. A value adjustment is recognized in the
amount of the justified estimate of the impairment of the asset compared to its carrying value.

Factors that are considered important for a review of asset impairment include:

= technological advances,

= significant underperformance relative to historical or projected future operating results,
=» significant changes in the manner of use of the Company assets or an overall change
in the Company strategy,

=» product obsolescence.




If the Company determines that, based on the existence of one or several asset impairment indicators, it can be assumed
that the value of an asset has decreased compared to its carrying value, it calculates the asset impairment on the basis of
estimates of projected net discounted cash flows that are expected from the asset, including its possible sale. The estimated
impairment could prove insufficient if the analysis overestimated cash flows or if conditions change in the future.

Inventory is valued at the lower of the following; its acquisition cost (purchased inventory) or its net realizable value.

Acquisition cost includes the price at which inventory has been acquired plus costs related to the acquisition (customs duty,
transport, insurance, commissions, etc.), less credit notes, early payment discounts, rebates, price discounts, bonuses, etc.
Interest on loans is not capitalized.

Disposal of inventory is recorded in a manner where the first price used for the costing of an increase in the relevant type of
asset is used as the first price for the cost of disposal of this asset (FIFO method).

Net realizable value is the estimated selling price less the estimated costs of completion and the estimated costs necessary
to make the sale.

Inventory is written down for any impairment of value.

Receivables are initially measured at their nominal value; assigned receivables and receivables acquired via a contribution
to share capital are valued at their acquisition cost, including costs related to the acquisition. The valuation of receivables is
reduced by doubtful and bad debts.

Regarding long-term loans and non-current receivables, if the remaining maturity of a receivable or a loan exceeds one year,
the value of this receivable or loan is adjusted by creating a value adjustment, which represents the difference between the
nominal value and the present value of the receivable. The present value of a receivable is calculated as the sum of the
products of future cash receipts and the relevant discount factors.

Financial accounts are comprised of cash, stamps and vouchers, and bank account balances and are valued at their
nominal value. A value adjustment is created for any impairment.

Prepaid expenses and accrued income are presented in accordance with the matching principle in terms of substance and
time.

Value adjustments are created based on the prudence principle if it is justified to assume that the value of an asset has
decreased compared to its carrying value. The value adjustment is accounted for in the amount of the justified estimate of
the impairment of the asset compared to its carrying value. Value adjustments are reversed or their amount is changed if the
assumption of impairment changes.

112



Impairment of non-current assets and inventory
As of each balance sheet date, the carrying value of the Company‘s assets other than a deferred tax asset
is reviewed to determine whether there are any indicators that assets may be impaired. If such indicators
exist, the expected future economic benefits from the relevant asset are estimated.

Value adjustments presented in previous periods are reassessed as of each balance sheet date to
determine whether any indicators exist that the asset impairment assumption has changed or ceased

to exist. A value adjustment is reversed if the assumptions used for determining the expected economic
benefits from the asset have changed. A value adjustment is only reversed to the extent that the carrying
value of the asset does not exceed the carrying value that would have been determined, net of amortization
and depreciation, if the value adjustment had not been presented.

Impairment of financial assets and receivables
As of each balance sheet date, financial assets that are not valued at their fair value are reviewed to
determine whether there is any objective evidence that they are impaired.

Objective evidence of impairment of financial assets includes non-repayment of debt or an illegal conduct
on the part of the debtor, the restructuring of the Company‘s receivables under such conditions that the
Company would not consider under normal circumstances, indications that a petition for bankruptcy will be
filed with respect to assets of the debtor or issuer, or if an active market has ceased to exist for the relevant
security. Objective evidence of impairment of investments in shares and ownership interests also includes a
significant or long-term decline in their fair value below their acquisition cost.

Expected future economic benefits from the Company's investments in shares and ownership interests
and from receivables are calculated as the present value of estimated discounted future cash flows. When
determining the recoverable amounts of loans and receivables, the debtor’s ability and performance and
the amount of collateral and third-party guarantees are also considered.

A value adjustment is reversed if the subsequent increase in the expected future economic benefits can be
related objectively to an event occurring after the value adjustment was recognized.

9. Liabilities

Liabilities are initially measured at their nominal value. Assumed liabilities are valued at their acquisition
cost If reconciliation procedures reveal that the actual amount of liabilities differs from the amount
recorded in the accounting books, the actual amount shall be used to value these liabilities in the
accounting books and financial statements.

10. Provisions

A provision is a liability representing the Company's existing obligation arising from past events, which is
likely to reduce its economic benefits in the future. Provisions are liabilities of uncertain timing or amount
and are valued on the basis of an estimate whose amount is necessary to fulfill the existing obligation as of
the balance sheet date.

Creation of a provision is recorded in the relevant expense or asset account to which the liability is
attributable. The use of the provision is debited to the relevant account of provisions with a corresponding
credit entry in the relevant liability account. Reversal of an unusable provision or part thereof is accounted
for by means of an accounting entry in reverse to the creation of the provision.




Creation of a provision for bonuses, rebates, discounts, and the repayment of the purchase price in the event of a complaint is
recorded as a reduction in the originally earned income with a corresponding credit entry in the account of provisions.

Provisions for unbilled supplies of assets are recorded with no impact on net profit/loss and are valued as the estimated amount
of the liability.

Deferred taxes (deferred tax assets and deferred tax liabilities) relate to the following:

a) temporary differences between the carrying value of assets and the carrying value of liabilities presented in the Balance Sheet
and their tax base;

b) tax losses which are possible to carry forward to future periods, being understood as the possibility of deducting these tax
losses from the tax base in the future; and

¢) unused tax deductions and other tax claims, which are possible to carry forward to future periods.

Deferred tax assets and deferred tax liabilities are not recognized in the following cases:

temporary differences upon initial recognition of an asset or liability in the accounting books if this accounting transaction
has no impact on profit/loss or the tax base at the time of initial recognition and, at the same time, does not involve a business
combination (i.e., it is not an accounting transaction arising for the buyer in the event of the purchase of a business or part
thereof, the recipient of a contribution of a business or part thereof, or the successor accounting entity in the event of a merger,
amalgamation into a separate accounting entity or demerger);

temporary differences related to investments in subsidiaries, jointly controlled accounting entities, and associated
accounting entities to the extent that the Company is able to control the timing of the reversal of the temporary differences and it
is probable that they will not reverse in the foreseeable future;

temporary differences upon initial recognition of goodwill or negative goodwill.

A deferred tax asset related to deductible temporary differences, unused tax losses, and unused tax deductions and other tax
claims is only recognized if it is probable that a taxable profit will be available against which these amounts can be utilized.

A deferred tax asset is reviewed as of each balance sheet date and reduced by the amount in which it is not probable that

a taxable profit will be attained. Deferred tax is measured at the tax rates that are expected to be applied to the temporary
differences when they reverse.

A deferred tax asset and a deferred tax liability are presented separately in the Balance Sheet. If they relate to deferred income

tax with respect to the same taxable entity and the same taxation authority, it is possible to only present the final balance of
account 481 - Deferred tax liability and deferred tax asset.

Accrued expenses and deferred income are presented in accordance with the matching principle in terms of substance and time.

Operating lease. Assets leased through operating leases are presented by the owner, not by the lessee. Assets leased in the form
of operating lease are recorded against expenses on a continuous basis during the duration of the lease agreement.

Assets and liabilities denominated in foreign currency are translated to the euro currency as of the date of the accounting
transaction according to the foreign exchange reference rate determined and announced by the European Central Bank or
National Bank of Slovakia on the date preceding the date of the accounting transaction.
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Advance payments received and advance payments made in foreign currencies via a bank account
maintained in this foreign currency are translated to the euro currency according to the foreign exchange
reference rate determined and announced by the European Central Bank or the National Bank of Slovakia
on the date preceding the date of the accounting transaction.

Advance payments made and advance payments received denominated in a foreign currency to or from
bank account maintained in the euro currency are translated to the euro currency by the exchange rate for
which these values were purchased or sold.

They are not retranslated as of the balance sheet date.

15. Revenue

Revenue from own work and merchandise is net of value added tax. Revenue is also reduced by discounts
and reductions (rebates, bonuses, quick payment discounts, credit notes, etc.), irrespective of whether a
customer was entitled to a discount in advance or whether a discount was agreed upon subsequently.

Revenue from the sale of products and merchandise is recognized on the date of performance of a supply
according to the Commercial Code, Incoterms, or other terms and conditions specified in the contract.

Revenue from the sale of services is recognized in the accounting period in which the services were
provided.

Interest income is recorded evenly in the accounting periods to which it relates in terms of substance and
time.

16. Comparative information

If figures for the preceding accounting period in the individual sections of the Financial Statements are not
comparable owing to a change in the accounting policies and accounting principles, an explanation of the
incomparable figures is provided in the Notes to the Financial Statements.

17. Correction of prior periods errors

If the Company identifies a significant error concerning previous accounting periods during the current
accounting period, it corrects this error in accounts 428 - Retained earnings from previous years and 429
- Accumulated losses from previous years, i.e., with no impact on net profit/loss of the current accounting
period. Corrections of insignificant errors of previous accounting periods are recorded in the current
accounting period in the relevant expense or income account.

In 2020, the Company did not account for any corrections of significant errors of past periods.

E. INFORMATION ON BALANCE SHEET ITEMS

1. Non-current intangible assets and property, plant and equipment

Information on the movements of non-current intangible assets and property, plant and equipment from

1 January 2020 to 31 December 2020 is shown in the table on page 116, and for the comparative period
from 1 January 2019 to 31 December 2019 is shown in the table on page 117.

Selected property, plant and equipment is insured against theft up to EUR 175 ths. and natural disaster up
to EUR 175 ths. (2019: EUR 175 ths. and EUR 175 ths.).
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2. Receivables
The movements of a value adjustment during the accounting period is presented in the table below:

BALANCE CREATION REVERSAL REVERSAL BALANCE
AS OF 1 JAN 2020 (INCREASE) (USE) (RELEASE) AS OF 31 DEC 2020
EUR EUR EUR EUR EUR

Trade receivables from affiliated

) - 0 0 0 0 0
accounting entities
Trade receivables within a
participating interest, except
for receivables from affiliated 0 0 0 0 0
accounting entities
Other trade receivables 37 356 0 0 37 356 0
Other receivables from affiliated

) - 0 0 0 0 0
accounting entities
Other receivables within a
participating interest, except .
for receivables from affiliated 0 0 0 0
accounting entities
Receivables from participants,

- 0 0 0 0 0

members and association
Social security (0] 0 0 0 0
Tax assets and subsidies 0 0 0 0 0
Other receivables (0] 0 0 0 0
Total 37 356 0 0 37 356 V]

Value adjustments to receivables reflect the credit rating and the customer’s ability to pay.

A value adjustment is used if an overdue receivable to which a value adjustment has been created in the past is partially
repaid or written off.

A value adjustment is reversed in cases where the risk that the debtor will not repay the receivable or part thereof has
ceased to exist or decreased.
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The ageing structure of receivables is shown in the table below:

31 DEC 2020 31 DEC 2019
EUR EUR

Receivables due 1447 430 1978 049
Receivables overdue 117 030 319 210

Total 1535 460 2 297 259

3. Financial accounts
Cash on hand, bank accounts, and stamps and vouchers are presented in financial accounts. The bank
accounts are at the Company “s full disposal.

4. Accruals/deferrals
Accruals/deferrals include the following items:

31 DEC 2020 31 DEC 2019

EUR EUR

Prepaid expenses - long-term

Rental of optical cables 2 528 426 1843 436
Other (Contractual services) 7 891 208 167
Total prepaid expenses - long-term 2 536 317 2 051 603

Prepaid expenses - short-term

Rental of optical cables 333 447 260 571
Other 108 202 90 513
Total prepaid expenses - short-term 441 649 351 084

Accrued income - long-term
Other 0 0
Total accrued income - long-term 0

Accrued income - short-term
Other 0 0

Total accrued income - short-term 0 0

Total 2977 966 2 402 687




5. Equity
As of 31 December 2020, the Company‘s share capital amounts to EUR 2 191 200 (as of 31 December 2019:
EUR 2 191 200).

Net profit for 2019 in the amount of EUR 1 406 982 was distributed as follows:

EUR
Payment of dividends 1 406 982
Contribution to the social fund 0
Contribution to statutory and other funds 0
Settlement of losses of previous periods 0
Transfer to retained earnings 0
Total 1406 982

Proposal for profit distribution was not provided yet. The management anticipate a profit distribution proposal -
payment of dividends in the amount of net profit for 2020.

The general meeting will decide on the distribution of profit in the amount of EUR 880 026 for the accounting period
2020.

No mandatory contribution to the legal reserve fund is required, as the legal reserve fund has already attained the
maximum limit stipulated in the legjslation.
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6. Provisions

Other short-term provisions
Employee and director’s bonuses

Unbilled supplies of assets

7. Liabilities
Liabilities (except for bank loans, borrowings and returnable financial assistance, liabilities related to social
fund, deferred tax liability and provisions) according to maturity are shown in the table below:

BALANCE AS AT
1 JAN 2020

EUR

144 379

CREATION

EUR

136 508

Provisions for the current accounting period are shown in the table below:

REVERSAL

(USE)
EUR

130 355

REVERSAL
(RELEASE)

EUR

11024

Provisions for unbilled supplies of assets are recorded with no impact on net profit/loss.

31 DEC 2020
EUR

Long-term provisions, out of it: (1] 0 0 0 0
Other long- term provisions 0 0 0 0 0
Other long- term provisions - total (1] 0 1]

Short-term provisions, out of it: 308 713 260 546 278 552 30161 260 546
Legal short-term provisions

Vacation pay, including social security 53 680 65 383 52 095 1585 65 383
Legal short-term provisions - total 53 680 65 383 52 095 1585 65 383

136 508

Supplementary Retirement Saving 5234 4936 4 493 741 4936
Unbilled supplies of assets 98 420 43719 90 665 7755 43 719
Other 10 000 10 000 944 9 056 10 000
Other short-term provisions - total 255 033 195 163 226 457 28 576 195 163

BALANCE AS AT

31 DEC 2020 31 DEC 2019
EUR EUR
Liabilities overdue 2016 0
Liabilities due 1002 231 1300 976
Total 1004 247 1300 976




The structure of liabilities (except for bank loans, borrowings and returnable financial assistance, liabilities related to social
fund, deferred tax liability and provisions)) according to their remaining maturities as of 31 December 2020 is shown in the

table below:

Trade liabilities to affiliated accounting entities

Trade liabilities within a participating interest,
except for liabilities to affiliated accounting entities

Other trade liabilities

Net value of contract

Other liabilities to affiliated accounting entities

Other liabilities within a participating interest,

except for liabilities to affiliated accounting entities

Other non-current liabilities

Long-term advance payments received

Long-term bills of exchange to be paid

Bonds issued

Other non-current liabilities

Liabilities to partners and association

Liabilities to employees

Liabilities related to social security

Tax liabilities and subsidies

Liabilities related to derivative transactions

Other liabilities

Total

CARRYING VALUE

634 836

157 135

105 894

100 869

5513

1004 247

LESS THAN 1 YEAR

634 836

157 135

105 894

100 869

5513

1004 247

1 - 5 YEARS

MORE THAN
5 YEARS
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CARRYING

VALUE

LESS THAN
1YEAR

The structure of liabilities (except for bank loans, borrowings and returnable financial assistance, liabilities
related to social fund, deferred tax liability and provisions) according to their remaining maturities as
of 31 December 2019 is shown in the table below:

1 - 5 YEARS

MORE THAN
5 YEARS

Trade liabilities to affiliated accounting

entities

Trade liabilities within a participating interest,

except for liabilities to affiliated accounting

entities

Other trade liabilities

Net value of contract

Other liabilities to affiliated accounting
entities

Other liabilities within a participating interest,

except for liabilities to affiliated accounting

entities

Other non-current liabilities

Long-term advance payments received

Long-term bills of exchange to be paid

Bonds issued

Other non-current liabilities

Liabilities to partners and association

Liabilities to employees

Liabilities related to social security

Tax liabilities and subsidies

Liabilities related to derivative transactions

Other liabilities

Total

787 672

150 252

101 483

255 699

5870

1300976

787 672

150 252

101 483

255 699

5870

1300976




8. Deferred tax liability

The calculation of the deferred tax liability is presented in the table below:

Temporary differences between the carrying
value of assets and the carrying value of
liabilities and their tax base

- deductible

- taxable

Tax losses carried forward for future periods
Unused tax deductions and other tax claims

Income tax rate (in %)

Deferred tax liability

Balance as of 31 December 2020

Balance as of 31 December 2019

Change

including:

- recorded in profit/loss

- recorded in equity

31 DEC 2020

EUR

-293 005

1433 084

21

239 417

31 DEC 2019
EUR

-416 679

1211917

21

167 000

EUR

239 447

167 000

72417

72 417
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9. Social fund
The creation and drawing from the social fund during the accounting period are presented in the table
below:

31 DEC 2020 31 DEC 2019

EUR EUR

Balance as of 1 January 2465 2224

Creation against expenses 19 377 17 203

Creation from profit 0 0

Drawing -16 854 -16 962

Balance as of 31 December 4 988 2465

According to the Act on the Social Fund, the social fund must be created against expenses and it is used to
satisfy social, health, recreation, and other needs of employees.

10. Accruals/deferrals
The structure of accruals and deferrals is stated in the table below:

31 DEC 2020 31 DEC 2019

EUR EUR

Accrued expenses - long-term
Other 0 0
Total accrued expenses - long-term 0 0
Accrued expenses - short-term
Other 0 0
Total accrued expenses - short-term 1] 0

Deferred income - long-term

Rental of optical fibres 2 959 399 2 766 524
Other 0 0
Total deferred income - long-term 2 959 399 2 766 524

Deferred income - short-term

Rental of optical fibres 547 713 477 386
Other 250 2793
Total deferred income - short-term 547 963 480 179
Total 3507 362 3246 703




F. INFORMATION ON INCOME TAXES

A reconciliation from the theoretical income tax to the reported income tax is shown in the table below:

The item “Current tax” includes interest tax in the amount of EUR 107.96 in 2020 and in 2019 in the amount

of 145.85 EUR.

Profit before tax 1118 142 1817 484

Theoretica tax rate 21 % 234 810 21,00 % 381672
Non-tax-deductible expenses 342 290 71 881 6,43 % 554 017 116 344
Income not subject to tax -671 901 -141 099 -12,62 % -634 276 -133 198
Tax losses claimed during the period 0 0 0,00 % 0 0

Used tax deductions and other

tax claims 0 0 0.00% 0 0
Withholding tax 0 0 0,00 % 0 Y
788 531 165 591 14,81 % 1737 225 364 817
Current tax 165 699 14,81 % 364 963
Deferred tax 72 417 6,48 % 45 538
Total reported tax 238 116 21,29 % 410 502

100,00 %

21,00 %

6,40 %

-7,33 %

0,00 %

0,00 %

0,00 %

20,07 %

20,07 %

2,51 %

22,58 %
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Other information on deferred taxes:

Total deferred tax asset recorded as an
income or expense during the current
accounting period arising from the change

of the income tax rate

Total deferred tax liability recorded as an
expense or income during the current

accounting period arising from the change

of the income tax rate

Total deferred tax assets recognized in the

current accounting period with respect to

tax loss claimed, unused tax deductions and

other tax claims, and temporary differences
from previous accounting periods with

respect to which a deferred tax asset was not

recognized in the previous accounting periods

Total deferred tax liability arising from the
part of a deferred tax asset not recognized
in the current accounting period, which was
recognized in previous accounting periods

Total tax losses carried forward, unused tax
deductions and other tax claims and deductible
temporary differences with respect to which

a deferred tax asset was not recognized

Deferred tax related to items recorded directly
to equity accounts without being recorded in

expense and income accounts

The income tax rate in the Slovak Republic is 21% (2019: 21%).




G. INFORMATION ON INCOME STATEMENT ITEMS

1. Revenue from merchandise

Revenue from merchandise 70942 10 342

Total 70 942 10 342

2. Revenue from own work
Revenue from own work and merchandise according to the individual segments, i.e., types of products
and services, is presented in the table below:

Services ZE%ZRO 2&1'3
Rent of circuits 4870 037 5370331
Outsourcing 1615823 1746 122
Rent of fibers and related services 1189831 1123338
Internet 1205 999 1176 936
Individual projects 1205 313 1529 294
Smartmetering 779 147 822 736
Other 265 592 246 621
Total 11 131 742 12 015 378

3. Other operating income

Other 2951 5678

Total 2951 5678
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4. Personnel expenses

Wages

Other expenses related to dependent activities (employment)
Emoluments granted to the members of the statutory bodies
Social insurance

Health insurance

Social security

Total

5. Exchange rate gains

Exchange rate gains

Exchange rate gains recognized as
of the balance sheet date

Total

2233213

42 404

511 304

234 322

121 800

3143043

2084 496

48 235

485 070

211 810

114 269

2943 880

28

28




6. Financial income
The structure of financial income is shown in the table below:

Income from revaluation of serivatives held

for trading to their fair value 0 0
Income from difference between the acknowledged

amount of a contribution in kind and the carrying 0 0
value of the contributed asset

Income from securities and ownership interests

in a subsidiary accounting entity 0 0
Interest income 583 768
Other financial income 0 0
Total 583 768

7. Cost of merchandise sold

Cost of merchandise sold 63 749 6 359

Total 63 749 6 359
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8. Expenses related to services provided

Purchase of telecommunication services 2 705 357 2881952

Internet 107 368 74 884

Repairs and maintenance 674 083 626 575

Subcontracts 57 081 113 353

Transport 20 816 29 229

Advertising expenses 10 568 28 209

Representation 32 316 82 763

Rent 442 392 450 769

Operational leasing 169 576 159 059
Audit and tax advisory 21 050 21 050
Other 518 818 363 550

Total 4759 425 4831393




9. Other operating expenses

Damage causes by natural disasters to Company assets

Shortages and damage

Gifts

Creation and reversal of provisions
Insurance

Damage liability insurance
Statutory insurance

Other

Total

10. Exchange rate losses

1825

7248

7739

11511

1835

30 158

1784

7245

7 300

9 096

3852

29 277

Exchange rate losses

Exchange rate losses recognized as
of the balance sheet date

Total

165

165

32
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11. Financial expenses

Creation and reversal of value adjustments to financial
assets

Interest expense 0 0

Bank charges 2814 2 577

Expenses related to revaluation of shares to their fair value 0 0

Other 0 0

Total 2814 2 577

12. Expenses related to audit and advisory
Expenses related to audit and advisory include expenses related to an audit of financial statements by an
audit firm and other services provided by this firm, broken down as follows:

Expenses related to an audit of individual financial

" e 15 800 15 800
statements by an auditor or audit firm
Other assurance services 0 0
Tax consulting 5250 5250
Other non-audit services 0 0
Total 21 050 21 050




13. Net turnover
Classification of net turnover according to Article 2 (15) of the Act on Accounting according to individual types of products,
merchandise and services or other activities of the accounting entity and main geographical markets:

GERMANY

POLAND

PRODUCTS, MERCHANDISE

AND SERVICES

Rent of fibers and related services

Total

Rent of fibers and related services

Total

2020
EUR

13 120
13120

15 807

2019
EUR

Rent of circuits 4 870 036 5370331
Outsourcing 1615 820 1746 122
- Individual projects 1199 775 1522012
§ Rent of fibers and related services 712 225 881690
E Internet 1205999 1176 936
% Smartmetering 779 147 822 736
. Sales 70942 10 342
Other 265 597 245 851
Total 10 719 541 11776 020
e Rent of fibers and related services 448 679 241648
% Individual projects 5538 7 282
% Other 6] 770
o Total 454 217 249 700

Rent of circuits 4 870 036 5370331
Outsourcing 1615 820 1746 122
Individual projects 1205 313 1529 294
Rent of fibers and related services 1189831 1123338
Internet 1205 999 1176 936
Smartmetering 779 147 822 736
Sales 70942 10 342
Other 265 597 246 621
Total 11 202 685 12 025 720
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H. INFORMATION ON OFF-BALANCE SHEET
ASSETS AND OFF-BALANCE SHEET LIABILITIES

1. Contingent liabilities

Many parts of Slovak tax legislation remain untested and there is uncertainty about the interpretation that
the tax authorities may apply in a number of areas. The effect of this uncertainty cannot be quantified and
will only be resolved as legislative precedents are set or when the official interpretations of the authorities are
available. The Company 's management is not aware of any circumstances that would result into the material
expense.

2. Leasehold property
The Company leases (operating lease) 38 personal cars at acquisition cost EUR 786 864. Personal cars are
leased for 36-60 months. Annual leasing costs are EUR 169 576.

The Company leases part of the administrative premises (1 478.87 m2) from a third party. The lease contract
is signed for undefined period with notice period 3 months. Annual leasing costs are EUR 127 551.

l. INFORMATION ON EVENTS OCCURING
BETWEEN THE BALANCE SHEET DATE AND
THE DATE OF PREPARATION OF FINANCIAL
STATEMENTS

No events with a material impact on the true and fair presentation of the financial statements occurred after
31 December 2020.

J. INFORMATION ON THE ACCOUNTING ENTITY'S
TRANSACTIONS WITH RELATED PARTIES

The Company carried out the following transactions with related parties concluded during the accounting
period (Vychodoslovenska energetika Holding a.s., Stredoslovenska energetika Holding a.s., Zapadoslovenska
energetika, a.s., Slovenské elektrarne, a.s., Transpetrol, a.s. and other):




Transactions with other related parties

The Company carried out the following transactions with other related parties:

31.12.20
EUR
Purchase of telecommunication services 2942 319
Total purchases 2942 319

31.12.20
EUR
Sale of telecommunication services 3901 706
Sale of goods 4 070
Total income 3905 776

31.12.20

EUR
Trade receivables 870 597
Total assets 870 597

31.12.20
EUR
Trade liabilities 29 516
Total liabilities 29 516

31.12.19

EUR

2860945

2 860 945

31.12.19

EUR

4 369 079

4 369 079

31.12.19

EUR

1687 128

1687 128

31.12.19

EUR

71631

71631
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Transactions with key management personnel
Key management personnel are persons having authority and responsibility for planning, directing, and
controlling the activities of the accounting entity, directly or indirectly, including any executive director or
other director of that accounting entity. The average number of key management personnel was 4 in 2020
and 4 in 2019.

Emoluments paid and commitments related to key management personnel (presented under personnel
expenses in the Income Statement) are as follows:

2020 2019

EUR EUR

Wages and other short-term employee benefits 464 092 351 117

Supplementary pension insurance 13923 10 534

Total 478 015 361651

No other significant payments or benefits have been made or granted to key management personnel.

K. INFORMATION ON PAYMENTS AND BENEFITS
TO MEMBERS OF THE ACCOUNTING ENTITY"S
STATUTORY BODIES, SUPERVISORY BODIES,
AND OTHER BODIES

Gross payments to members of the Company‘s statutory bodies for their activities for the Company
during the accounting period amounted to EUR 15 689 (2019: EUR 19 431), and gross payments to the
supervisory bodies of the Company amounted to EUR 27 810 (2019: EUR 29 899).

In 2020, no loans, guarantees or other security were issued to the members of the statutory bodies or the
members of the supervisory bodies; there were no financial or other resources used for private purposes
and claimed by members (2019: none).




L. INFORMATION ON EQUITY

The movements of equity during the accounting period are presented in the table below:

BALANCEASOF | \\opeasEs DECREASES | TRANSFERs | BALANCEAS OF
1 JAN 2020 e i L 31 DEC 2020
EUR EUR
0 0 0

Share capital 2191 200 2191 200
Change in share capital 0 [¢] 0 ] 0
Receivables related to subscribed equity 0 0 0 0 0
Share premium V] 1] 0 V] (1]
Other capital funds 0 o [} (1} 0
Legal reserve funds 438 240 1] o 1] 438 240
Legal reserve fund (non-distributable fund) 438 240 0 0 0 438 240
Reserve fund for own shares and own ownership interests 0 0 0 0 0
Other funds created from profit (1} 0 0 0 0
Statutory funds 6] 0] 0 0] 0
Other funds created from profit 0 0 0 0 0
Differences from revaluation (1} (1} 0 (1} 0
Differences from revaluation of assets and liabilities 0 0 0 0 0
Investment revaluation differences 0 0 0 0 0

Differences from revaluation in the event of a merger,

amalgamation into a separate accounting entity or demerger 2 9 9 v 9

Net profit/loss of previous years 2882491 6] 1070 484 0] 1812 007
Retained earnings from previous years 2882491 0 1070 484 0 1812 007
Accumulated losses from previous years 0 0 0 0 0

Net profit/loss for the accounting period 1406 983 880 026 1406 983 0 880 026
Total 6918 914 880 026 2 477 467 0 5321473

On 23 June 2020, the General meeting decided to pay of dividends in the amount of EUR 1 406 983 and on 10 September
2020, the General Meeting decided to pay of additional dividends in the amount of EUR 1 070 484. These dividends were
also paid in 2020.
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in the table below:

Share capital

Change in share capital

Receivables related to subscribed equity

Share premium

Other capital funds

Legal reserve funds

Legal reserve fund (non-distributable fund)

Reserve fund for own shares and own
ownership interests

Other funds created from profit

Statutory funds
Other funds created from profit
Differences from revaluation

Differences from revaluation of assets
and liabilities

Investment revaluation differences

Differences from revaluation in the event
of a merger, amalgamation into a separate
accounting entity or demerger

Net profit/loss of previous years
Retained earnings from previous years
Accumulated losses from previous years

Net profit/loss for the accounting period

Total

BALANCE AS

OF 1 JAN 2019
EUR

2191200

438 240

438 240

2882491

2882 491

0

1410191

6922 122

INCREASES

EUR

1406 983

1406 983

The movements of equity during the preceding accounting period are presented

DECREASES

EUR

0

0

1410191

1410191

TRANSFERS

EUR

BALANCE AS
OF 31 DEC 2019

EUR

2 191 200

438 240

438 240

2 882 491

2882491

0

1406 983

6918 914




M. CASH FLOW STATEMENT FOR THE
YEAR ENDED 31 DECEMBER 2020

Cash flow from operating activities

Cash generated from operations

Interest paid

Interest received

Tax paid

Cash flow before items of exceptional size or incident
Proceeds relating to items of exceptional size or income

Net cash inflow from operating activities

Cash flows from investing activities
Purchase of non-current assets
Proceeds from sale of non-current assets
Purchase of investments

Dividends received

Net cash (outflow) from investing activities

Cash flow from financing activities
Dividends paid

Repayment of non-current liabilities
Repayment of received loans

Net cash (outflow) from financing activities

Net (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of year

Cash and cash equivalents at the end of year

2540 752
0
583
-372 875
2168 460
0

2 168 460

652 438

-652 438

-2 477 467
0
0

-2 477 467

961 445
2515 384

1553 939

2 464 899

0

768

-394 039

2071628

0

2071 628

-941 177

-941 177

-1410 191

0

0

-1410 191

-279 740

2795 124

2 515 384
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Cash flows from operations

Net profit (before interest, tax, and items of exceptional
size or incidence)

Adjustments for non-monetary transactions:

Depreciation of property, plant and equipment and amortization
of non-current intangible assets

Value adjustment to receivables

Value adjustment to inventory

Value adjustment to property, plant and equipment

Value adjustment to non-current financial assets

Unrealized exchange rate losses

Unrealized exchange rate gains

Provisions
Gain on sale of non-current assets
Income from non-current financial assets

Difference between the acknowledged value of a contribution
in kind and the carrying value of the asset

Prepaid expenses/accrued income (optical fibre)
Accrued expenses/deferred income (optical fibre)

Operating profit before working capital changes

Changes in working capital:
Decrease (increase) in trade and other receivables
Decrease in inventory

(Decrease) increase in liabilities

Penazné toky z prevadzky

1117 559

1111210

-37 356

0

0

0

165

-48 167

-575 279

260 658

1828 790

998 275

0

-286 313

2 540 752

1816 716

1228 168

37 356

0

-28

136 486

0

0

55 827

-361 882

2912643

-469 258

0

21514

2464 899




Cash

Cash is defined as cash on hand, equivalents of cash on hand, cash in current accounts in banks or
branches of foreign banks, overdraft facility, and part of the balance of the cash in transit account tied to the
transfer between the current account and petty cash or between two bank accounts.

Cash equivalents

Cash equivalents are defined as current financial assets that are readily convertible to a known amount of
cash, which, as of the balance sheet date, do not entail the risk that their value will change considerably
during the next three months, for example, term deposits in bank accounts with a maximum of a three-month
notice, liquid securities held for trading, and priority shares acquired by the accounting entity, which are due
within three months of the balance sheet date.




KONTAKTNE UDAJE
SPOLOCNOST

Energotel, a.s.
Mileticova 7
821 08 Bratislava
Slovenska republika
www.energotel.sk

Telefon: +421 2 573 85 511
Fax: +421 2 573 85 500
E-mail: energotel@energotel.sk

Dohl'adové stredisko - dispecing:
Network Management Centre
Telefén: +421 2 506 12 200

E-mail: nmc@energotel.sk

Pracovisko KOSICE
Rastislavova 104
042 41 Kosice

Pracovisko ZILINA

Jana Milca 44
010 01 Zilina
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COMPANY CONTAC
DETAILS

Energotel, a.s.
Mileticova 7

821 08 Bratislava
Slovakia
www.energotel.sk

Telephone: +421 2 573 85 511
Fax: +421 2 573 85 500
E-mail: energotel@energotel.sk

Network Management Centre
Telephone: +421 2 506 12 200
E-mail: nmc@energotel.sk

KOSICE branch office
Rastislavova 104
042 41 Kosice

ZILINA branch office
Jana Milca 44
010 01 Zilina
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