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Prihovor predstavenstva

Spolo¢nost Energotel, a.s. mé za sebou dalsi vynikajuci rok so splnenymi cielmi, ktoré sme si
predsavzali.

Nemalou mierou k tomu prispelo Uspesné ukoncenie implementéacie novej technoldgie do 1P/
MPLS siete, ktoré prinieslo celkové zvySenie kapacity a dostupnosti siete. Samozrejme tymto
nasa inovécia siete nekonci a v kratkej dobe budeme realizovat kompletni obnovu siete DWDM
na najnovsSiu dostupnu technoldgiu, aby sme udrzali a rozvijali kvalitu poskytovanych sluzieb.

Za nasimi uspechmi stoja najma nasi zakaznici ako aj akcionari. Akcionari spoloc¢nosti Energotel,
a.s. podporuju obchodné procesy a posuvaju spoloénost do novych oblasti telekomunikacii a
ICT, najma vdaka svojej vzajomnej spolupraci a komunikacii. Zakaznici nés motivuju k dalSiemu
zdokonalovaniu nasich procesov a postupov s cielom zefektivnit nase fungovanie a poskytovanie
sluzieb vo vysokej kvalite za prijatelné ceny.

Na svojich zakaznikov nezabidame a okrem budovania si profesionalnych vztahov sa snazime
organizovat aj spolo¢né stretnutia, kde prezentujeme dosiahnuté milniky spolo¢nosti a
technologické inovacie, z ktorych profituju vsetci odberatelia sluzieb, medzi ktorych vo vyznamnej
miere patria aj nasi akcionari.

Spolo¢nost Energotel, a.s. v roku 2017 uUspesne celila novym vyzvam objavujucim sa na
telekomunikacnom trhu, splnila vytycené obchodné ciele a do nového roka vstupila s cielom

aj nadalej zlepSovat svoje portfélio sluzieb ako aj zvysit pokrytie Slovenskej republiky svojou
infrastruktdrou.

L

Ing. Radim Gregu$ PhDr. Ivan TrpCevski Ing. Martin Sustr, PhD.




Foreword by the Board
of Directors

Energotel, a.s. has left behind another outstanding year of achieved goals.

Successful completion of the implementation of new technology into the IP/MPLS network, which
brought along an overall increase in the network capacity and availability, contributed to this result
to a considerable extent. Naturally, this is not the end to our network innovation efforts since
a complete reconstruction of our DWDM network is going to take place in the near future. The
transition to the latest available technology aims to guarantee stable and constantly improving
quality of the services provided to our customers at all times.

Our successes may be contributed to both our customers and our shareholders. The shareholders
of Energotel, a.s. support business processes and shift the Company into new telecommunication
and ICT areas, mainly through their mutual cooperation and communication. Our customers
motivate us to further refine our processes and procedures in order to increase the efficiency
of work and delivery of high quality services for reasonable prices. We never forget about our
customers and besides building professional relationships we also make the effort to organise
common meetings where we present Company’s achieved milestones and technology innovations,
which bring profit to all service customers, including our shareholders, who represent a significant
proportion of our customer portfolio.

In 2017, Energotel, a.s. managed to hold its own against all new challenges appearing on the
telecommunication market, met all the business goals set and entered the new year with the

vision to further enhance its service portfolio and extend the infrastructure coverage within the
Slovak territory.

L
/&b/

Ing. Radim Gregu$ PhDr. Ivan TrpCevski Ing. Martin Sustr, PhD.




Profil spoloCnosti

Spolo¢nost Energotel, a.s., patri medzi Uspesnych slovenskych telekomunikacnych operétorov.
Sirokému okruhu stalych klientov poskytuje vysokokvalitné sluzby na béze telekomunikacnej

infrastruktury slovenskej energetiky.

Obchodné meno:

Sidlo:

Identifikacné &islo organizécie (ICO):
Pravna forma:

Den zalozenia:

Den vzniku:

Obchodny register:

Statutarny organ:
Zakladné imanie:
Rozsah splatenia zékladného imania:

Existencia organizacnej zlozky v zahranici:

Predmet ¢innosti

Energotel, a.s.

Mileticova 7
821 08 Bratislava

35785217
akciova spoloénost
07.02.2000
29.03.2000

Okresného sudu Bratislavall ,
oddiel Sa, vlozka Cislo: 2404/B

predstavenstvo
2191 200 EUR
2191 200 EUR

Spolo¢nost nema organizaénu zlozku
v zahranici.

Hlavnym predmetom podnikania spolo¢nosti Energotel, a.s. je:

= poskytovanie telekomunikacnych datovych sluzieb,

= poskytovanie sluzby Internet,

= prendjom nenasvietenych optickych viakien,

= montaz a opravy telekomunikacnych zariadeni,

m poskytovanie sluzby outsourcing prevadzky, udrzby a spravy telekomunikacnych aktivit.




Company Profile

Energotel, a.s., ranks among successful Slovak telecommunications service providers.
The Company provides its large group of permanent clients with high-quality services using
telecommunication infrastructure of the Slovak power industry.

Business name: Energotel, a.s.

Registered office: Mileticova 7
821 08 Bratislava

Company Registration Number (ICO): 35785217

Legal form: joint-stock company

Date of establishment: 7 February 2000

Date of incorporation: 29 March 2000

Commercial register: District Court Bratislava |, section Sa,
file no.: 2404/B

Statutory body:
Board of Directors

Registered capital: EUR 2,191,200

Extent of paid-up capital: EUR 2,191,200

Establishments abroad: Company has no establishments abroad.

3 L3
Line of business
Energotel, a.s., primary line of business is as follows:
= provision of telecommunication data services,
= provision of the Internet service,
= |ease of dark fibres,
= installation and repair of telecommunication equipment,

m provision of the outsourcing of operation, maintenance and administration
of telecommunication activities.




Organizacna Struktura

spolo¢no

sti

Valné zhromazdenie
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Financny usek

Obchodny usek
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Company Organization
Structure

General Assembly

Supervisory Board

Board of Directors

General Manager

GM Division

Financial Division

Sales Division

Technical Division
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AKkcionari spolo¢nosti

Akcionarmi spolocnosti Energotel, a.s., su vyznamné spolocnosti slovenského hospodarstva,
ktoré patria medzi strategické podniky v oblasti energetiky a ropného priemysiu.

VSetky uvedené spolocnosti maju vo firme Energotel, a. s., rovnakl majetkovu Ucast, ktord
predstavuje 1/5 zo zakladneho imania, ktoré je vo vySke 2 191 200 EUR.

Akcionari spolocnosti

Vyska podielu akcionarov na zakladnom imani spolo¢nosti k 31. 12. 2017:

Podiel akcionara na ZI .
Hlasovacie

Meno akcionara prava

Absolttny

akcionara
(v EUR)

TRANSPETROL, a. s.
Sumavska 38, 821 08 Bratislava R e D

Slovenské elektrarne, a. s.
Mlynské Nivy 47, 821 09 Bratislava 2 20 e

Zapadoslovenska energetika, a. s.
Culenova 6, 816 47 Bratislava 438240 20 20

Stredoslovenska energetika, a. s.
Pri Rajgianke 8591/4B, 010 47 Zilina Gy AL AL

Vychodoslovenska energetika
Holding a. s. 438 240 20 20

Mlynska 31, 042 91 Kosice
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Company Shareholders

Shareholders of Energotel, a.s. are eminent companies of the Slovak economy, which rank
among strategic enterprises in the realm of power and oil industry.

All the mentioned companies hold an equal stake at Energotel, a.s., accounting for one fifth of
the registered capital, which amounts to EUR 2,191,200.

The amount of shareholders’ stake in the Company’s registered capital as at 31 December 2017
is as follows:

Shareholder stake in
registered capital

Shareholder

Shareholder name voting right

Absolute
(EUR)

TRANSPETROL, a. s.
Sumavska 38, 821 08 Bratislava R e D

Slovenské elektrarne, a. s.
Mlynské Nivy 47, 821 09 Bratislava 2 20 e

Zapadoslovenska energetika, a. s.
Culenova 6, 816 47 Bratislava 438240 20 20

Stredoslovenska energetika, a. s.
Pri Rajgianke 8591/4B, 010 47 Zilina Gy AL AL

Vychodoslovenska energetika
Ho|d|ng a.s. 438 240 20 20
Mlynska 31, 042 91 Kosice

12



Dozorna rada

Ing. Juraj Bayer
predseda dozornej rady

Ing. Pavol Mertus
¢len dozornej rady

Ing. Juraj Sabol
¢len dozornej rady
skoncenie funkcie: 31.12.2017

Ing. Lucia Gocnikova
¢len dozornej rady
skoncenie funkcie: 15.02.2017

JUDr. Matej Poriez
¢len dozornej rady
vznik funkcie: 15.02.2017

Mgr. Peter Kasanicky
¢len dozornej rady
vznik funkcie: 15.02.2017

Mgr. Peter Kasanicky
¢len dozornej rady
skoncenie funkcie: 18.09.2017

Ing. Martin Klamo
¢len dozornej rady
vznik funkcie: 19.09.2017

Ing. Miloslava GabriSova
¢len dozornej rady

Mgr. Ing. Peter Levko

¢len dozornej rady

Martin Blahuta
¢len dozornej rady

Do 31.12.2017 bol ¢lenom dozornej rady Ing. Juraj Sabol, kedy jeho funkcia zanikla.
0d 01.01.2018 je ¢lenom dozornej rady Ing. Marian Suchy.

Do 17.01.2018 bol ¢lenom dozornej rady Martin Blahuta, kedy jeho funkcia zanikla.
0d 17.01.2018 je ¢lenom dozornej rady Be. Michal Loncek.




Supervisory Board

Ing. Juraj Bayer
Supervisory Board Chairman

Ing. Pavol Mertus
Supervisory Board Member

Ing. Juraj Sabol
Supervisory Board Member
termination of office: 31 December 2017

Ing. Lucia Gocnikova
Supervisory Board Member
termination of office: 15 February 2017

JUDr. Matej Poriez
Supervisory Board Member
appointment to office: 15 February 2017

Mgr. Peter Kasanicky
Supervisory Board Member
appointment to office: 15 February 2017

Mgr. Peter Kasanicky
Supervisory Board Member
termination of office: 18 September 2017

Ing. Martin Klamo
Supervisory Board Member
appointment to office: 19 September 2017

Ing. Miloslava GabriSova
Supervisory Board Member

Mgr. Ing. Peter Levko

Supervisory Board Member

Martin Blahuta
Supervisory Board Member

Ing. Juraj Sabol held the office of the Supervisory Board Member until 31 December 2017 when

his office terminated.

Ing. Marian Suchy has held the office of the Supervisory Board Member since 01 January 2018.

Martin Blahuta held the office of the Supervisory Board Member until 17 January 2018 when his

office terminated.

Bc. Michal Lonéek has held the office of the Supervisory Board Member since 17 January 2018.
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Predstavenstvo

Ing. Mgr. Michal Rybovié¢
predseda predstavenstva
zanik funkcie: 30.01.2017

Ing. Radim Gregus
predseda predstavenstva
vznik funkcie: 30.01.2017

PhDr. Ivan Trpcéevski
clen predstavenstva

Ing. Zuzana Kopacikova
clen predstavenstva
zanik funkcie: 01.01.2017

Ing. Martin Sustr, PhD.
clen predstavenstva
vznik funkcie: 01.01.2017
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Board of Directors

Ing. Mgr. Michal Rybovié¢
Board of Directors Chairman
termination of office: 30 January 2017

Ing. Radim Gregus
Board of Directors Chairman
appointment to office: 30 January 2017

PhDr. Ivan Trpcéevski
Board of Directors Member

Ing. Zuzana Kopacikova
Board of Directors Member
termination of office: 01 January 2017

Ing. Martin Sustr, PhD.
Board of Directors Member
appointment to office: 01 January 2017
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Vrcholovy manazment

Ing. Peter Bezecny
generalny riaditel’

Ing. Andrea Megova
finanéna riaditelka

Ing. Martina Kubikova
riaditelka Gseku prevadzky a tudrzby

Ing. Peter Flesar
obchodny riaditel

17



Top Management

Ing. Peter Bezecny
General Manager

Ing. Andrea Megova
CFO

Ing. Martina Kubikova
Technical Director

Ing. Peter Flesar
Sales Director

18



Produktove portfolio

Datové sluzby
= Prenajom digitalnych okruhov

Je realizovany na baze SDH a DWDM technoldgie. V produkénej infrastruktire Energotelu, a.s. je
tato technolodgia dlhodobo zaradena ako platforma pre poskytovanie stabilnych sluZieb s vysoko
spolahlivymi zaloznymi mechanizmami.

= Sluzby poskytované na MPLS sieti

IP/MPLS siet Energotely, a.s. je infrastruktudra, ktord ponuka viac ako 240 uzlov siete, z ktorych
je mozné poskytnut sluzby produkované v predmetnej infrastrukture. Tato siet je vybudovana
a nakonfigurovana v Standarde nalezitom pre poskytovanie sluzieb pre odberatelov z
velkoobchodného segmentu, kde spolahlivost a dostupnost sluzby su nosnou poziadavkou
odberatela sluzby.

V IP/MPLS sieti su dostupné nasledovné sluzby:

1. E-line (bod - bod) - emulovany L2 transparentny prepoj cez EOMPLS tunel,

2. E-LAN (multibod - multibod) — emulované bridgeované multibodové prepojenie
jednotlivych koncovych bodov cez VPLS,

3. pristup do siete Internet,

4. 1Pv4 a IPv6,

5. L3 MPLS VPN,

6. sirenie IPTV zalozenej na technoldgii IP multicast prostrednictvom PIM SSM.

Internet

Energotel, a.s., poskytuje svojim zakaznikom Internet konektivitu, ktora obsahuje z pohladu
poskytovania sluzby nasledovné moznosti:

1. nepretrzité pripojenie do celosvetovej siete Internet s rychlostou pripojenia podla
vyberu zékaznika,

2. plne zalohované prepojenie na zahrani¢nych poskytovatelov,

3. priama komunikacia s registratorom RIPE (Energotel, a.s. je ¢lenom RIPE).

19



Product Portfolio

Data services

= | ease of lines

The service is provisioned on the basis of the SDH and DWDM technology. In the long term, this
technology serves as a platform for the provisioning of stable services with highly reliable back-up
mechanisms in the production infrastructure of Energotel, a.s.

= Services provided on the MPLS network

Services of the IP/MPLS network are offered in more than 240 network POPs throughout the
country. This network is built and services are provisioned in the carrier-grade standard with
the main focus on the wholesale market segment. Service reliability and availability represent a
principal requirement of the customers in this segment.

The following services are offered in the IP/MPLS network:

1. E-line (point — point) — emulated L2 transparent interlink via EOMPLS tunnel,

2. E-LAN (multipoint — multipoint) — emulated bridged multipoint interlink of individual end points
via VPLS,

3. Internet access,

4. IPv4 and IPv6,

5. L3 MPLS VPN,

6. IPTV based on the IP multicast technology via PIM SSM.

Internet

Energotel, a.s., provides wholesale Internet access, where the service provisioning includes the
following options:

1. non-stop connection to the worldwide Internet network with the access speed
according to customer’s choice,

2. fully backed-up interconnection to international IP transit providers,

3. direct communication with RIPE registrar (Energotel, a.s., is an RIPE member).

20



Outsourcing

Energotel, a.s. poskytuje sluzbu outsourcingu svojim akcionarom. V ramci tejto sluzby podporuje
technologicky réznorodé platformy na viac ako 550 lokalitach akymi su kanceldrske priestory,
priestory rozvodni, elektrarni a to vratane atomovych elektrarni. V suvislosti s touto sluzbou
Energotel, a.s. pIni velmi prisne kritéria v oblasti BOZP.

Poskytované sluzby:

= prevadzkovanie pobockovych telefonnych Ustredni,

® prevadzkovanie zariadeni prenosu dat PDH, SDH, IP/MPLS, DWDM,

m prevadzkovanie zariadeni pre prenos kritérii ochran,

® prevadzkovanie slabopridovych rozvodov v budovéach (Strukttrovana kabeldz),
m prevadzkovanie telefonnych pristrojov a inych koncovych zariadeni,

= prevadzkovanie dialkovych metalickych kablov,

= prevadzkovanie optickych vedeni,

= prevadzkovanie radiovych zariadeni pre prenos hlasu aj dat,

® prevadzkovanie zavodného rozhlasu a jednotného casu.

Poskytovanie nenasvietenych
optickych vlakien

Energotel, a.s., poskytuje pre potreby tranzitnych telekomunikacnych sluzieb prenajom
nenasvietenych optickych vldkien. Pre UcCely zabezpecenia tejto sluzby su vyuzivané kolokacné
body v blizkosti §tatnej hranice s Madarskom, Rakuskom, Ceskou republikou a Ukrajinou.

Prendjom je poskytovany na baze IRU kontraktu alebo ako klasicky prenajom infrastruktiry na
dobu urcitu.

21



Outsourcing

Energotel, a.s., provides outsourcing services to its shareholders. This includes the support of
various platforms at more than 550 locations such as offices, switchrooms, and electric power
plants, including nuclear power plants. Energotel, a.s., meets very strict criteria in the HSE area.

Service offerings:

operation of branch exchanges,

operation of the PDH, SDH, IP/MPLS and DWDM data transmission equipment,
operation of the equipment for transmission of protection criteria for electrical grid,
operation of low-current wiring in buildings (structured wiring network),

operation of telephone devices and other equipment,

operation of metallic cables,

operation of optic lines,

operation of radio equipment for voice and data transmission,

operation of a plant intercom system and time synchronization system.

Provisioning of dark fiber optics

Energotel, a.s., leases dark fiber optics to providers of international telecommunications services.
To provide this service, collocation points located near the state border with Hungary, Austria, the
Czech Republic and Ukraine are used.

The lease is provided based on the IRU contract or as a general temporary lease of infrastructure.

22



Obchodné aktivity
spolo¢nosti

V roku 2017 spolo¢nost Energotel, a.s. splnila vyty¢ené obchodné ciele a zdroven potvrdila
schopnost ¢elit novym vyzvam pravidelne sa objavujucim na telekomunikaénom trhu.

02 Slovakia, s.r.o., UPC BROADBAND SLOVAKIA, s.r.o.,, BENESTRA, s. r. 0., SWAN, a.s., Slovanet,
a.s., SITEL International Holding a.s. patria aj nadalej medzi nasich najvyznamnejsich partnerov
v segmente narodnych operatorov. Poskytujeme im vysokokapacitné sluzby pre ich narodné
siete a vdaka vzajomnej spolupraci rozsirujeme nase pokrytie na lokality, ktoré su pre nasich
partnerov zaujimavé. Neustale hladéme nové cesty a nové rieSenia ako zabezpedit rastlci dopyt
po prenosovych kapacitach.

Portfélio regionalnych operatorov spolo¢nosti aj nadalej ocenuje pro-zakaznicky pristup, kvalitu
poskytovanych sluzieb pristupu do medzinarodnej siete Internet, ako aj profesionalne zvladnuté
multicastové sluzby pouzivané na Sirenie televizneho signalu.
Nase sluzby st dostupné na celom Uzemi Slovenskej republiky s moznostou pripojenia sa k nasej
sieti aj dalsim zékaznikom a vyuzivat tak nasu kvalitu sluzieb.

Medzi obchodné aktivity spolocnosti patri aj poskytovanie tranzitnych nenasvietenych vidkien na
zaklade dlhodobych kontraktov s vyznamnymi medzinarodnymi telekomunikacnymi skupinami a
zékaznikmi, ktori potrebuju prepojenie z Ruska/Ukrajiny do zapadnej Eurdpy (Frankfurt), pripadne
prepojenie z Ceskej republiky do Bratislavy alebo Madarska. Aj napriek skuto¢nosti, Ze na tomto
trhu nie je v poslednom obdobi vela prilezitosti, dari sa ndm udrziavat kontakt s potencidlnymi
zédkaznikmi a maximalne vyuzivat prilezitosti predaja takychto sluzieb.

V roku 2018 chceme aj nadalej pokracovat v naSom smerovani a orientovat sa najma na
velkoobchodny segment trhu. Aj nadalej mame zaujem zlepsovat portfdlio nasich sluzieb po
kvalitativnej stranke a zvySovat pokrytie Uzemia Slovenskej republiky nasou infrastruktuirou.

I 48% Okruhy
I 15% Outsourcing
I 13% Samostatné projekty

9% Vlakna

8% Internet

4% Smartmetering

2% Telehousing

1% Data Centrum
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Company Business Activities

In 2017, Energotel, a.s. met all the business goals set and simultaneously proved its ability to face
new challenges regularly appearing on the telecommunication market.

02 Slovakia, s.r.o., UPC BROADBAND SLOVAKIA, s.r.o., BENESTRA, s. 1. 0., SWAN, a.s., Slovanet,
a.s., and SITEL International Holding a.s., still rank among our key partners in the segment
of national operators. We provide these clients with high-capacity services for their national
networks and thanks to the mutual cooperation we extend our coverage to the locations, which
are interesting for our partners. We never cease to look for new ways and solutions to satisfy the
growing demand for transmission capacities.

Company'’s regional customers continue to enjoy our pro-client approach, quality of the provided
Internet access services, as well as professionally managed multicasting services used to
transmit TV signal. Our services are available throughout Slovakia with some capacity reserve,
which creates a scope for new customers to join in and enjoy our quality of services.

Company business activities include provision of transit dark fibres based on long-term contracts
with reputable international telecommunication groups and customers, who have the need for
connection from Russia/Ukraine to Western Europe (Frankfurt), or from Czechia to Bratislava or
Hungary. Despite the recent lack of opportunities in this particular market, we manage to be in
touch with potential customers and exploit the opportunities to sell these services.

In 2018, we wish to hold our course and focus mainly on the wholesale market segment. We
intend to enhance our service portfolio both as for the quality and domestic coverage.

I 48% Circuits
I 15% Outsourcing
I 13% Individual projects
I 9% Fibres
N 8% Internet
I 4% Smartmetering
2% Telehousing
1% Data centre
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Vyvoj spolocnosti

V roku 2017 si spolo¢nost Energotel, a.s. udrziavala svoju strategicku orientdciu a aj nadalej
sa zameriavala na poskytovanie sluzieb pre velkoobchodnych zakaznikov a poskytovanie
outsorcingovych sluzieb pre svojich akcionarov.

V uplynulom roku sme investovali do rozvoja siete IP/MPLS a do kompletnej modernizacie siete,
vdaka ktorej sme zvysili priepustnost siete a instalovanu kapacitu. Modernizéciu sme aplikovali
najma z dévodu stale vacsieho narastu kapacitnych poziadaviek nasich zakaznikov, ktori tak maju
teraz k dispozicii pre svoj rozvoj okamzite pristupnu kapacitnu rezervu. Zvysili sme aj pocet uzlov
siete, a tak sa vieme dostat blizSie k zékaznikom a pokryt ich potreby.

Spolo¢nost disponuje kvalitnymi pracovnikmi, ktori sa vedia kvalifikovane starat o sietové
prostriedky. V priebehu roka sa realizovali aj mnohé odborné skolenia zamerané na zvysenie
kvalifikacie nasich zamestnancov a ziskanie certifikadtov preukazujlcich Uspesné absolvovanie
narocnych zavere¢nych skusok. Spolocnost taktiez investovala aj do kazdoroénych Skoleni o
bezpecnosti pri praci a ochrane zivotného prostredia, nakolko aj v tychto oblastiach chceme
dosahovat vysoky standard a byt vnimani ako spolahliva firma, ktorej nie su lahostajné ani tieto
aspekty suvisiace s podnikanim. Snazime sa neustéle zlepSovat vplyvy na Zivotné prostredie v
sulade s platnymi pravnymi predpismi.

Energotel, a.s. Uspesne absolvoval aj certifikacné audity a obhdjil opréavnenie pouzivat certifikaciu
ISO 9001, 14001, 20000, 27001 a OHSAS 18001 aj v nasledujicom obdobi. Spolo¢nost nemala
vyznamnejSie aktivity v oblasti vyskumu a vyvoja.

V roku 2018 planujeme nadviazat na predchddzajuce vysledky a pokracovat v orientdcii na
velkoobchodny segment trhu. Chceme sa zamerat na sluzby s pridanou hodnotou nie len pre
akciondrov a pokracovat v rozsirovani pokrytia Uzemia svojou infrastrukttrou. Nadalej budeme
pokraGovat aj v technologickej obnove nasich sieti.
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Company Development

In 2017, Energotel, a.s. retained its strategic orientation and continued to focus on the provision of
services to wholesale customers and provision of outsourcing services to its shareholders.

Last year we invested into development of IP/MPLS network and into a complete modernisation of
the network, which helped us to increase the network throughput as well as the installed capacity.
Modernisation took place mainly due to the constantly growing demand for larger capacity on the
side of our customers, who now enjoy an immediately available capacity reserve to satisfy their
needs. Moreover, we increased the number of network nodes to get closer to our customers and
cater for their needs.

The Company employs quality personnel who look after the network means with utter competence.
In 2017, we carried out several training courses focused on employees’ personal growth and
obtaining qualification-upgrading certificates proving successful completion of challenging final
exams. In addition to that, the Company invested into regular annual training in the realm of safety
at workplace and environmental protection. We aim to achieve the highest standards in the HSE
area and be perceived as a reliable company showing no negligence neither in these business
related aspects. We strive to constantly improve our environmental impact in compliance with
the valid legislation. Furthermore, Energotel, a.s. successfully underwent certification audits and
retained ISO 90071, 14007, 20000, 27007 and OHSAS 180071 title for next period. Company did not
perform any more significant activities in the area of research and development.

In 2018, we plan to take up our previous results and continue to focus on the wholesale market
segment. We wish to focus on the services with added value not only for our shareholders and
keep on expanding domestic coverage by own infrastructure. Moreover, we aim to continue in
technological reconstruction of our network.
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Ekonomicka a finan¢na
vykonnost’ spolo¢nosti

V roku 2017 spolo¢nost Energotel, a. s., zaznamenala nasledovny ekonomicko — finanény vyvoj:

spolo¢nost dosiahla celkové vynosy vo vyske 12 217 tis. EUR, ¢o v porovnani s rokom 2016
predstavuje pokles 0 9 %, z toho tvoria trzby za sluzby 12 035 tis. EUR, s medziro¢nym
poklesom 0 9 %,

pri ndkladoch 10 559 tis. EUR dosiahla spolo¢nost vysledok hospodarenia pred zdanenim vo
vyske 1 658 tis. EUR a po zdaneni 1 293 tis. EUR, ¢o predstavuje pokles o 17 % v porovnani s
rokom 2016,

k 31.12. 2017 spolo¢nost evidovala celkové pohladévky z obchodného styku vo vyske
1 513 tis. EUR a zavazky z obchodného styku vo vyske 762 tis. EUR a disponovala
pohotovymi pefiaznymi prostriedkami vo vyske 3 162 tis. EUR,

za rok 2017 spolo¢nost vyplatila akciondrom dividendy vo vyske 2 348 tis. EUR, s tym Ze k
31.12.2017 ma spolo¢nost zavazok voci spolocnikom a zdruzeniam vo vyske 1 562 tis. EUR,
ktory je splatny v januari nasledujuceho roka,

za sledované obdobie nebol ¢erpany uver.

Vyvoj zakladnych ukazovatelov
(v tis. EUR):

v tis. EUR 2008 2010 | 2011 2012 | 2013 | 2014 | 2015 | 2016 | 2017

TrZby za sluzby 10402 11738 12278 12877 13167 12718 13270 13736 13189 12035
Zisk po zdaneni 976 712 925 | 1574 1266 | 997 | 1729 @ 2348 @ 1562 @ 1293
EBITDA 2193 2330 2557 3444 3194 2641 3674 4358 3502 @ 2925
10366 11713 1 10802 11383 15546 12954 12814 | 13626 14815 | 13532
Vlastné imanie 4311 5023 5348 6472 6778 6509 @ 7240 @ 7860 @ 9422 & 6805

Zavazky 2811 3908 @ 3145 @ 3074 @ 4471 1924 1791 1505 | 1304 | 2845

Pocet zamestnancov
k31,12, 78 79 96 89 86 88 88 83 82 74

*EBITDA = vysledok hospodarenia z hospodarskej ¢innosti + odpisy
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Economic and Financial
Performance of the Company

In 2017, Energotel, a. s., recorded the following economic and financial development:

e Thetotal revenue of the Company in 2017 amounted to EUR 12,217 thousand, which
represents a decrease of 9 % compared to 2076; of which the service revenues amounted to
EUR 12,035 thousand, with year-on-year decrease of 9 %.

e With the expenditures of EUR 10,559 thousand, the Company reached profit before tax in a
total amount of + EUR 1,658 thousand, or + EUR 1,293 thousand after tax, which represents
a decrease of 17 % compared to 2016.

e Asat 31 December 2017, the Company registered trade receivables in a total amount of
EUR 1,513 thousand and trade liabilities in a total amount of EUR 762 thousand. The cash-
in-hand amounted to EUR 3,162 thousand.

e For 2017 the Company paid out dividends to its shareholders in a total amount of EUR
2,348 thousand, and at 31 December 2017, the Company’s liability towards its partners and
associations represents EUR 1,562 thousand, due in January of subsequent year.

e Asat 31 December 2017, loan sources were not drawn.

Development of basic economic indicators
(in thousands of EUR):

2010 | 2011 2012 | 2013 | 2014 | 2015 | 2016 | 2017

Revenues for services 10402 11738 12278 12877 13167 12718 13270 13736 13189 | 12035

Profit after tax 976 712 925 1574 1266 997 1729 2348 | 1562 @ 1293

EBITDA 2193 |« 2330 @ 2557 | 3444 3194 2641 3674 4358 3502 | 2925
10366 11713 10802 11383 15546 12954 12814 13626 14815 13532
Equity 4311 5023 5348 6472 6778 6509 7240 7860 @ 9422 6805

Liabilities 2811 3908 3145 3074 4471 1924 1791 1505 1304 2845

Number of employees as
at 31. December 2018

78 79 96 89 86 88 88 83 82 74
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Porovnanie vyvoja trzieb, vysledku
hospodarenia a EBITDA (v tis. EUR)
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Comparison of development of service
revenues, profit and EBITDA
(in thousands of EUR)
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Ludské zdroje

Cielom manazmentu je budovat spolo¢nost aj s ohladom na potreby jej zamestnancov,
podporovat ich osobnostny a profesionalny rozvoj.

K 31.12.2017 spolo¢nost Energotel, a. s., zamestnavala celkom 74 zamestnancov.

Vyvoj poc¢tu zamestnancov spolocnosti za obdobie r. 2008 - 2017:

96 89 86 88 88 83 82 74
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Human Resources

The management aims to develop the Company also with respect to the needs of the
employees, and thus to support their personal and professional growth.

As at 31 December 2017, Energotel, a. s., employed 74 employees.

Company payroll development between 2008 and 2017:
eriwear s o o e e s v
16 17 17 15 15 16 16 16 16 15

62 62 79 74 71 72 72 67 66 59

78 79 96 89 86 88 88 83 82 74
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Sprava nezavislého auditora

spolu s uctovnou
zavierkou k 31.12.2017
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Sprava nezavislého auditora

Akcionarom, dozornej rade a predstavenstvu spoloénosti Energotel, a.s.

Sprava z auditu uctovnej zavierky
Nazor

Uskutoénili sme audit uétovnej zavierky spolo¢nosti Energotel, a.s. (,Spolognost®),
ktora obsahuje stivahu k 31. decembru 2017, vykaz ziskov a strat za rok kongiaci sa k
uvedenému datumu, a poznamky, ktoré obsahuju sthrn vyznamnych tétovnych zasad
a Gétovnych metéd.

Podla nasho nazoru, priloZzena uctovna zavierka poskytuje pravdivy a verny obraz
finanénej situacie Spolo¢nosti k 31. decembru 2017 a vysledku jej hospodarenia za
rok konciaci sa k uvedenému datumu podfa zakona &. 431/2002 Z. z. o Uctovnictve
v zneni neskorsich predpisov (,zakon o uctovnictve").

Zaklad pre nazor

Audit sme vykonali podla medzinarodnych auditorskych $tandardov (International
Standards on Auditing, ISA). NaSa zodpovednost podfa tychto $tandardov je uvedena
v odseku Zodpovednost auditora za audit Gétovnej zavierky. Od Spoloénosti sme
nezavisli podla ustanoveni zakona &. 423/2015 Z. z. o $tatutarnom audite a o zmene
a doplneni zakona &. 431/2002 Z. z. o Uétovnictve v zneni neskor§ich predpisov
(,zakon o Statutarnom audite") tykajticich sa etiky, vratane Etického kédexu auditora,
relevantnych pre na$ audit G¢tovnej zavierky a splnili sme aj ostatné poziadavky tychto
ustanoveni tykajucich sa etiky. Sme presvedéeni, Zze auditorské dokazy, ktoré sme
ziskali, poskytuju dostatoény a vhodny zaklad pre nas nazor.

Zodpovednost 8tatutérneho orgénu a oséb poverenych spravou a riadenim za dctovntl
zavierku

Statutarny organ je zodpovedny za zostavenie tejto Gdtovnej zavierky tak, aby
poskytovala pravdivy a verny obraz podla zakona o uétovnictve a za tie interné
kontroly, ktoré povaZuje za potrebné na zostavenie Uctovnej zavierky, ktora
neobsahuje vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby.

Pri zostavovani Uctovnej zavierky je Statutarny organ zodpovedny za zhodnotenie
schopnosti Spolognosti nepretrzite pokracovat vo svojej &innosti, za opisanie
skutocnosti tykajucich sa nepretrZitého pokraCovania v €innosti, ak je to potrebné, a
za pouzitie predpokladu nepretrzitého pokragovania v ¢innosti v Gétovnictve, ibaze by
mal v Umysle Spolo¢nost zlikvidovat alebo ukonéit jej Cinnost, alebo by nemal inu
realisticki moznost nez tak urobit.

Osoby poverené spravou ariadenim st zodpovedné za dohlad nad procesom
finanéného vykaznictva Spolo&nosti.

Zodpovednost auditora za audit tcétovnej zavierky

Nasou zodpovednostou je ziskat primerané uistenie, & Uctovna zavierka ako celok
neobsahuje vyznamné nespravnosti, ¢i uz v désledku podvodu alebo chyby, a vydat
spravu auditora, vratane nazoru. Primerané uistenie je uistenie vysokého stupiia, ale
nie je zérukou toho, Ze audit vykonany podla medzindrodnych auditorskych
$tandardov vZdy odhali vyznamné nespravnosti, ak také existuju. Nespravnosti mézu

KPMG Slovensko spol. s 1.0., a Slovak limited liabiiity company Obchodny register Okresného stidu

and a member firm of the KPMG network of independent Bratislava !, oddiel Sro, viozka &. 4864/B 1CO/Registration number: 31 348 238
member firms affilisted with KPMG International Cooperative Commercial ter of District court Evidenéné &islo licencie auditora: 96
("KPMG International "), a Swiss entity. Bratislava |, section Sro, file No. 4864/8 Licence number of statutory auditor: 96
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vznikndt v doésledku podvodu alebo chyby a za vyznamné sa povazuju vtedy, ak by sa
dalo oddvodnene ocakavat, Ze jednotlivo alebo v suhrne by mohli ovplyvnit
ekonomické rozhodnutia pouzivatefov, uskutonené na zaklade tejto uctovnej
zAavierky.

V ramci auditu uskutoéneného podfa medzinarodnych auditorskych Standardov,
pocas celého auditu uplatiiujeme odborny Gsudok a zachovavame profesionalny
skepticizmus. Okrem toho:

o |dentifikujeme a posudzujeme rizika vyznamnej nespravnosti U¢tovnej zavierky, ¢i
uz v dosledku podvodu alebo chyby, navrhujeme a uskuto¢nujeme auditorské
postupy reagujice na tieto rizikd a ziskavame auditorské dokazy, ktoré su
dostatocné a vhodné na poskytnutie zakladu pre na$ nazor. Riziko neodhalenia
vyznamnej nespravnosti v dosledku podvodu je vyssie ako toto riziko v dosledku
chyby, pretoze podvod mbéze zahrhat tajnd dohodu, falSovanie, Umyselné
vynechanie, nepravdivé vyhlasenie alebo obidenie internej kontroly.

e Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli
navrhnut' auditorské postupy vhodné za danych okolnosti, ale nie za uc¢elom
vyjadrenia nazoru na efektivnost internych kontrol Spoloénosti.

¢ Hodnotime vhodnost pouZitych UGdétovnych zasad a UGétovnych metdd a
primeranost Uctovnych odhadov a uvedenie s nimi slvisiacich informacii,
uskutoénené Statutarnym organom.

¢ Robime zaver o tom, &i $tatutarny organ vhodne v Gétovnictve pouZiva predpoklad
nepretrzitétho pokracovania v &innosti a na zaklade ziskanych auditorskych
dokazov zaver o tom, &i existuje vyznamna neistota v stvislosti s udalostami alebo
okolnostami, ktoré by mohli vyznamne spochybnit schopnost Spolocnosti
nepretrzite pokracovat v ¢innosti. Ak dospejeme k zaveru, Ze vyznamna neistota
existuje, sme povinni upozornit v nasej sprave auditora na suvisiace informacie
uvedené v Uctovnej zavierke alebo, ak su tieto informacie nedostato¢né,
modifikovat nd§ nazor. Nase zavery vychadzaju z auditorskych dokazov
ziskanych do datumu vydania nasej spravy auditora. Budlce udalosti alebo
okolnosti v8ak mozu spdsobit, Ze Spoloénost prestane pokracovat v nepretrzitej
ginnosti.

e Hodnotime celkovi prezentaciu, Struktiru a obsah udtovnej zavierky vratane
informécii v nej uvedenych, ako aj to, ¢i U¢tovna zavierka zachytava uskutoénené
transakcie a udalosti spésobom, ktory vedie k ich vernému zobrazeniu.

S osobami poverenymi spravou a riadenim komunikujeme okrem iného o planovanom
rozsahu a harmonograme auditu a o vyznamnych zisteniach auditu, vratane v8etkych
vyznamnych nedostatkov internej kontroly, ktoré po¢as nasho auditu zistime.

Sprava k d'alSim poziadavkam zakonov a inych pravnych predpisov
Spréva k informéaciam, ktoré sa uvéadzaji vo vyrocnej spréave

Statutarny organ je zodpovedny za informacie uvedené vo vyroénej sprave, zostavenej
podia poziadaviek zakona o Uctovnictve. Na§ vySsie uvedeny nazor na udtovnu
zavierku sa nevztahuje na iné informacie vo vyrocnej sprave.
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V slvislosti s auditom uétovnej zavierky je naSou zodpovednostou oboznamenie sa
s informaciami uvedenymi vo vyroénej sprave a postdenie, Gi tieto iné informéacie nie
si vo vyznamnom nesllade s auditovanou Uétovnou zavierkou alebo nasimi
poznatkami, ktoré sme ziskali po¢as auditu uétovnej zavierky, alebo sa inak zdaju byt
vyznamne nespravne.

Vyro€nu spravu sme ku dfiu vydania spravy auditora z auditu uétovnej zavierky nemali
k dispozicii.

Ked ziskame vyroCnu spravu, posudime, &i vyroéna sprava Spolocnosti obsahuje
informacie, ktorych uvedenie vyZzaduje zékon o Uctovnictve, a na zaklade prac
vykonanych poéas auditu Uétovnej zavierky vyjadrime nazor, &i:

o informacie uvedené vo vyroCnej sprave zostavenej za rok 2017 su
v stlade s Uétovnou zavierkou za dany rok,
¢ vyroéna sprava obsahuje informacie podia zakona o Uétovnictve.

Okrem toho uvedieme, & sme zistili vyznamné nespravnosti vo vyroénej sprave na
zaklade nasich poznatkov o Spolocnosti a situécii v nej, ktoré sme ziskali pocas auditu
Ugtovnej zavierky.

21. februara 2018
Bratislava, Slovenska republika

Auditorska spolo&nost: oﬁny/auditor:
KPMG Slovensko spol. s r.0. Ing. Lubo$ Vanéo
Licencia SKAU &. 96 Licencia SKAU &. 745
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Translation of the Auditors’ Report originally prepared in Slovak language

Independent Auditors’ Report
To the Shareholders, Supervisory Board and Board of Directors of Energotel, a.s.

Report on the Audit of the Financial Statements
Opinion
We have audited the financial statements of Energotel, a.s. (“the Company”), which

comprise the balance sheet as at 31 December 2017, the income statement for the
year then ended, and notes, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Company as at 31 December 2017, and of its financial
performance for the year then ended in accordance with the Act No. 431/2002 Coll. on
Accounting as amended (“the Act on Accounting”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing
(“ISAs”). Our responsibilities under those standards are further described in the
Auditors’ Responsibilities for the Audit of the Financial Statements section. We are
independent of the Company in accordance with the ethical requirements of the Act
No. 423/2015 Coll. on statutory audit and on amendments to Act No. 431/2002 Coll.
on accounting as amended (“the Act on Statutory Audit”) including the Code of Ethics
for an Auditor that are relevant to our audit of the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of the Statutory Body and Those Charged with Governance for the
Financial Statements

The statutory body is responsible for the preparation of the financial statements that
give a true and fair view in accordance with the Act on Accounting, and for such internal
control as the statutory body determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the statutory body is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless the statutory body either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s
financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or

KPMG Slovensko spo. s 1.0., a Slovak limited liability company Obchodny register Okresného sadu

and a member firm of the KPMG network of independent Bratislava |, oddiel Sro, vio¥ka ¢&. 4864/3 1CO/Registration number: 31 348 238
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error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the statutory body.

e Conclude on the appropriateness of the statutory body’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Reporting on Information in the Annual Report

The statutory body is responsible for the information in the Annual Report prepared in
accordance with the Act on Accounting. Our opinion on the financial statements,
mentioned above, does not cover other information in the Annual Report.

In connection with our audit of the financial statements, our responsibility is to read the
Annual Report and, in doing so, consider whether the other information is materially
inconsistent with the audited financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.
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The Annual Report of the Company was not available to us as of the date of this
auditors’ report.

When we obtain the Annual Report, we will consider whether it includes the disclosures
required by the Act on Accounting, and, based on the work undertaken in the course
of the audit of the financial statements, we will express an opinion as to whether:

o the information given in the Annual Report for the year 2017 is consistent with the
financial statements prepared for the same financial year; and

e the Annual Report contains information according to the Act on Accounting.

In addition, we will report whether we have identified any material misstatement in the
Annual Report in light of the knowledge and understanding of the Company and its
environment that we have acquired during the course of the audit of the financial
statements.

21 February 2018
Bratislava, Slovak Republic

>
A@"
=

s SKAU

C.licencie 96

&, KpMG

D, %
Sasko sv°\'

Respdnsible auditor:
KPMG Slovensko spol. s r.o. Ing. Lubos Vancéo
License SKAU No. 96 License SKAU No. 745

Auditing company:
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r UCTOVNA ZAVIERKA ([l FRiNI

podnikatelov v podvojnom Gétovn

zostavenak 3 1.12.2017

¢iselné adaj'e sa zarovnavajd vpravo, ostatné Gdaje sa piSu zl'ava. Nevyplnené riadky sa pénechévaja prazdne.
Udaje sa vypliiajd pali¢kovym pismom (podla tohto vzoru), pisacim strojom alebo tlatiarfiou, a to ¢iernou alebo tmavomodrou farbou.
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PriloZzené sucasti Uctovnej zavierky
X Suvaha (Ug POD 1-01) X Vykaz ziskov a strat (U¢ POD 2-01) X Poznamky (U& POD 3-01)
(v celych eurach) (v celych eurach) (v celych euréch alebo eurocentoch)

Obchodné meno (nazov) uctovnej jednotky

Energotel, a.s
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alebo ¢lena Statutarneho organu uctdvnej jednotky alebo
19.02.2018 ‘ . .20 padﬁl?bvsv%a)znam fyzickej osoby, kfora je Gétovnou jednotkou:

p-«:—-’jé

Zaznamy darnového tradu

| Miesto pre evidencné &islo Odtlagok prezentacénej peciatky dafového tradu I
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[T, stem 1[c2020256315[035785217 |l|||l||l|IllIIIIIIII?I(IlIII
('::a:i‘e- STRAN:AKTW fizﬂhliﬁﬂo-;% ﬁﬁmqbl@iﬁr i] " aetovné ob;ol:l: .
i R Korekcia - Cast 2 o Nefto 3
»mmmmwd 26635451 13532162
r02+r.33+r74 | o — e
13103289 | 14814658
A | Noobetng mastok | 02 189664321 5863143
rr03+r11+r.21 : = p—
13103289L | 5312404
Al | Dihodoby 03 1462200‘ 14276 “
SoEet . et 10) \ = ‘ - .
S 1319434 127285
,;\.I.1. Akﬁ;/;u‘; naklady ‘ 04 - V 1 ]
na vyvoj e e (e
(012) - /072, 091A/ 1 4*7 ‘
o some s 1309297 117600
(013) - /073, 091A/ y — RS ST
1191697 121567
3. | Ocenitefné prava 06 1 0 0 9 0 8 1 |
(014) - /074, 091A/ | e 4+ —
100908
J,_4i4,,4i4.f4ﬁ4,_4L¢_i4ﬁ_.iAkf
Goodwill 07
(015) - /075, 091A/ ‘ ’_ I e | _‘)‘ ) S
5. Ostgdlhodoby 08 - ? 14‘6 ‘ - 5 8 ‘ |
nehmoiny majetok I NNy S — = 8 S| I———
W&xm"\ 26829r’ 1 5718
6.‘0bstarévan)’r 09‘ 1987 9| 19879‘
dihodoby nehmotny ST | B ——— | e
R |
| T _— T = T = = =l
= | |
ke - "4 - ' ]
k,mwéﬂﬁilf A SR S
AN Divodoby mot | 17504232 5720377
e T | 1783855f } 518511
i e lgwﬂ,ﬁgm;,
15000
2. | Stawby 8 4737104 2282303
(021) - /081, 092A/ M | SO " _= = 1
| 2454801 | 2442976
g, Jpanoeg . | 12490996‘ 316691M
sﬂb?ry hnutefnych — ‘ =
(it o, ot | 9324086‘ 25¢ 2
L_ MF SR ¢&. 18009/2014 Strana 2 —I
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[ soene 1[oc2020256315[co35785217| [N

Ug POD 1-01

Ozna- & | isio | Bezné Uctovné obdobie Bezprostredne predchadzajice
Ganle STRAN:AKTW ‘rla;kou . Brutto - cast 1 T Netto 2 7 P ﬂétovné%bdobie '

a [3 —_— — Y — .
| - | Korekcia - éast 2 ] ) Netto 3

v’_ - ceniecl il e _} T——

4. | Pestovatelské celky ‘ 15 1

trvalych porastov | . ISR \l e _L e e e

(025) - /085, 092A/ ‘ ‘

5. | Zakladné stado a ‘ 16 ~ \

tazné zvierata

| S— B e e ]
. (026) - /086, 092A/ [

6.

Ostatny dhodoby | 17 4968 ‘
hmotny majetok L-
(029, 02X, 032) -

/089, 08X, 092A/ 4968 ‘ 1‘

N S —

7. | Obstaravany 18 | 256164‘ 256164.

dihodoby hmotny e
majetok

(042) - 1094/ | ‘ 15960
| Poskytnute ' 7 7

8. | preddavky na ‘ 19 !
dihodoby hmotny _—— I————— =SS SRS TS S
majetok ‘
(052) - /095A/

9.

Opravna poloZka ‘ 20 ‘
k nadobudnutému i + e N ISP S
majetku

B ﬂ—097)+l—098 J_’__ - 4’— “L S

Alll. | Dlhodoby finanény =21

majetok —— e ’14,’, l’i -
sucet (r. 22 az
r. 32)

| | —— |
Podielové cenné

AliL1.| papiere a po?‘iely \ 22

Vv prepojenyc e e | S

uctovnych ‘}L |
jednotkach (061A, \

. 062A, 063A) - 1096A/| |

' Podielové cenné - - = —I'r S| B
2. | papiere a podiely 23 \

s podielovou U¢astou
okrem v prepojenych
uctovnych jednotkéch \
(062A) - /096A/

TL - e ]
3. | Ostatné 24

| realizovatelné cenné Y 4\* e s __‘ =
papiere a podiely l {

(063A) - 096A/

Pozicky prepojenym | 25 ‘ [
ucétovnym jednotkam |

(066A) - /096A/

. ,7+ IR S |
5 Pézicky v ramci 26 ‘

- | podielovej tcasti

okrem prepojenym &— e
uétovnym jednotkam ‘ ’

4.

(0B6A) - /096A/

6. | Ostatné pozigky ‘ 27 \

(067A) - 1096A1 b - _471 VISR | ||

_%44%_ I I S

7 Dlhové cenné ‘
* | papiere a ostatny
dihodoby finan&ny e e e === —
majetok (065A, {
069A,06XA) - /096A/

L— MF SR &. 18009/2014 Strana 3 _‘
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I . Suvaha I
Ug POD 1-01

0356578565217

||||IIIIlIlII'IIII!Illlllllll

| &islo

2020256315

pe 1 Brutto - Cast' 1

0Oz
Qzna- | STRANA AKTIV
b

_BeiZné Gétovné obdobie

i uctovne obdoble

a
PoZicky a ostatny

g. | dihodoby finanény
* | majetok so zostatkovou
dobou splatnosti
najviac jeden rok
(06BA, 067A, 069A,
06XA) - /096A/

| Korekcia - Cast 2
29

9.

Usty v bankach
s dobou viazanosti
| dlh3ou ako jeden rok

(22XA) ’
S I

10.| Obstaravany
dlhodoby finanény

majetok
(043) - /096A/

1

Poskytnuté
preddavky

na dihodoby
financny majetok |

(053) - /095A/
B. Obezny majetok

|r.34+r.41+r.53+

33

r.66+r 71

‘ -h
= ©
(]

B.l. Zasoby

sacet (r. 35 az
r. 40)

B.l.1. | Material
| (112, 119, 11X)
- 1191, 19X/

Nedokoncena
vyroba a polotovary |

viastnej vyroby
(121, 122, 12X) -
| 1192, 193, 19X/

3. | Vyrobky

(123)- 1194/

4. | Zvieratd

(124) - 1195/

(132, 133, 13X, 139) |
- /1986, 19X/ |

|
Tovar 39 ‘

Poskytnuté
preddavky

na zasoby
(314A) - 1391A/

B.l. | Dlhodobé
pohladavky

sG&et (r. 42 + 1. 46 ‘

41

atr. 52)

B.IL1.

Pohladavky ‘ 42

z obchodného

styku
stcet (r. 43 azr. 45) \ ‘

l‘— MF SR ¢&. 18009/2014
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Ug POD 1 - 01

[Tossms 1 [c2020256315c0a578524 7] INMIAINE ~1

oms | STRANAAKTV |G| B Bezné uctovné obdobie ‘— redchédzaj
conie | S o L"’""‘ 1 Brutto - Gast 1 | Netto 2 tovné obdobie
_ Korekeia-Cast2 e Netto 3 |

a b c
Pohfadavky z obchod- {
1.a.| ného styku voéi 43
prepojenym Gétovnym l —— |
jsdnotkéngA(aﬂA,
312A, 313A, 314A, ‘ .
315A, 31XA) - /391A/ ‘
Pohladavky z obchodné- I ] =
1b. hn‘s_tykut_v rl?mci puﬁl’eln- 44
ve) ucasti ockrem pohfa-
déjvokvuéi, ,,P ¥ — N— ’ e, L .
Gétovnym jednotkam {
(311A,312A, 313A, 3144,
315A,31XA)-/391A/ | | ‘
Ostatné pohladavky 45
z obchodného styku
(311A, 312A, 313A, % e — = e

| 314A, 315A, 31XA) -
| 1391/

| Cista hodnota 46
zékazky |
(316A)

2.

3. | Ostatné pohfadavky = 47
vodi prepojenym . - - p— e

uétovnym jednotkam N

(351A) - /391A/

Ostatné pohl’adévky [ —— e . =
4. | vramei podielovej 48

ucasti okrem pohla-
davok vaéi prepojenym

détovnym jednotkam
7,_@&&13%/_% e e Y S S|

Pohl'adavky vogi |
spolo&nikom, 49
&lenom a zdruZeniu —_————— e i = R —

| (354A, 355A, 358A,

| 35XA) - 1391A/ |
6. | Pohfadavky ‘ 50

z derivatovych
operacif
(373A, 376A)

77. | Iné pohladavky ‘ 51 ‘ 5 0 0 'E

(335A, 336A, 33XA, |

371A, 374A, 375A, ' ) -
378A) - /391A/ [
8. | OdloZena dariova 52 ‘

pohladavka
(481A)

T Ee—

B.Il | Krétkodobé 53 1687833 1687833

pohfadavky | S S Ny =
stéet (r. 54 + 1. 58 [

ar. 65) ‘ 856 2 é4

i
B.IIL1. PohPadévky 54 1512942 1512942 \

| z obchodného
styku

sGdet (r. 55 a3 r. 57) ‘ 1854201

Pohladavky z obchod-
1.a.| ného styku vodi 55
prepojenym ugtovnym | - - |
jednotkam (311A, N
312A, 313A, 314A,
| 315A, 31XA) - /391A/
| Pohfadavky z obchodné- | - a
1.b. | ho styku v rémci podielo-| 5
vej (iéasti okrem pohfa-
davok vogi prepojeny
G&tovnym jednotkam
(311A,312A, 313A, 314A,
| 315A, 31XA)-/391A/ | ‘

L MF SR ¢. 18009/2014

_

Strana 5

46



[ s 1[2020256315[c035785217 lllllllllllllllllllllllllllll

UE POD 1-01
Oma- | n | Gislo _BeZné uttovné obdobie p dne predchad:
cenls STRAN:AKTN rladku | 1_ﬁ B ‘Brutto - Zast 1 " Netto 2 ‘ uctuovnépobdoble
a c — - =
- B _Korekcia - éast 2 | Netto 3
Ostatné pohladavk
C1zobchodnéhos.yk.¥ 57 15129 42 1512942
(311A, 312A, 313A, r — ‘4—; A‘— —_—

314A, 315A, 31XA) - ‘ ‘
BN ‘

%K; _— B ——— _ _— - 1
Gista hodnota . 58 !

zakazky
(316A)

vodi prepojenym |
uétovnym jednotkam
(351A) - 1391A/ ]

Ostatné pohfadavky |

4. | v ramci podielovej | 80 ‘
| ucasti okrem pohla-

davok voéi prepojenym

uctovnym jednotkam
(351A) - 1391A/
Pohladavky voéi
spolo¢nikom, élenom
a zdruZeniu (354A,
355A, 358A, 35XA,
3098A) - /391A/

5,

Socialne poistenie | 62 ‘ ‘
(336A) - /391A/ ‘

6.

7. ‘Daﬁovépohradévky 63\» 1 5 2 5 1 SLI ;1 5 2 5 1 5 \

a dotacie

(341, 342, 343, 345, ~ o
434& 347)- 91N \ 216
8. | Pohladéavky

z derivatovych ~ e T ‘_, SN
operacii
(373A, 376A)

o nepottasavy | 65 22376 22376

0.
(335A, 33XA, 371A, S LAY B

374A, 375A, 378A) T B ey
- 1391A/ 1817
B.IV.

Kréatkodoby 66
finanény majetok ‘
sucet (r. 67 azr. 70) |

| Krétkodoby ﬂnancﬁ» - - l* ]
B.IV.1.| majetok v prepoje- 67
nych Gétovnych e =

jednotkach (251A

253A, 256A, 257A,
25XA) - 1291A, 20XA/ S | |

Kratkodoby financny |
majetok bez kratkodobé- g8

ho finanéného majetku

v prepojenych G&tov- ———— e e e
nych jednotkéach (251A, |

253A, 256A, 257A, ‘
| | 25XA)-[291A, 20XA/ | | B ) .

3. | Viastné akcie a 69
viastné obchodné | DR || | s | I
| podiely [

4; (252) ‘ ‘
2 e e e e =1
4. | Obstarévany 70 ‘ \

kratkodoby financny , — e
} majetok ‘

(259, 314A) - Iszl

l— MF SR &. 18009/2014 Strana 6 "J
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Ug POD 1-01
|
Ozna- Cisl BeZné (iétovné obdobie p j
conie STRAN:AKTW "":':‘h [ Brutto - &ast' 1 [ Netto 2 ‘ ﬁétovne °bd°b'°
a c _— e - - e,
- S Smwl xS S——— ' Netto s
BY. |Frantebdty | 7| 3162061 3162061
r72+r.73 | | | —

(211, 213, 21X)

i N B D B A .5
B.V.1. | Peniaze :72' 182 \ 1823
| il

| | | 3026
2. | Utty v bankach 73 | 160238 3 238
(221A, 22X, +-261) . v rrer st i il | A |
| | 4771624
[é’asové mli%enie ‘ 74 6 7 ‘ 2 5 7 7 “
scet (r. 75 a2 . 78) P — I
| | | | 868122
I I ST
G| ondonidinodoe | 75 | 2352525 2352525
(381A, 382A) e SR SRS .
| 2503482
- — R S DA | N el o s S|
2.mklady budicch | 76 413352 ‘ 413352
obdobi kratkodobé —_ SIS, ——— — S | .
| (381A, 3828) [ o 36107
T Pl'ijmy buddcich 7“77—- - - o V{ - o o v—‘ﬂ‘ D
obdobi dlhodobé I e e, M L o e SSCSEY __n
(385A) \
R I o N
oo, | | |
(385A) R | R =
1 | ’ \ ‘ 35 J
o | STRANAPASY '..i‘.,'kl Beiné ombobtobe 4 | rsqonsiaes e pdotle S
IR T m| 13582162 14814658
o Mpnegmesgeewessw 6805052 9421970
bt |t owpmarsg (0| 21912000 2191200
A1 | Z&kladné imanie (411 alebo +/- 491) ‘32 219 1 200 21 1200
2. ‘Zmena zékladného imania +- 419 T 83 ‘
qjsgrsaad)évkyza upisané vlastné imanie E“ . l— - -
All. | Emisné 4zlo (412) 8 | |
E Ostatné kapitélo;é fondy (413) ‘ S;T - I
AW. Z;né;rvnéfondy r.asu.sﬂ &7 438240 438240
o B 438240 438240,

Rezervny fond na vlastné akcie a viastné ‘ 89
" | podiely (417A, 421A) \ \

MF SR ¢&. 18009/2014 Strana 7
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UZPODV14_8
r-,Sl'Naha 202025

6315035785217

I

I 1

UE POD 1-01
> [ &ieto | E . Bezprostredne predchadzajice Gttovné
e l STRANA PASIV Baed Bezné Giétovné obdobie P F’obdohie J
a b ‘ c 4 | 5
AV ] Ostatné fondy zo zisku r. 91 +r. 92 i‘ 90
AV.1. | Statutdme fondy (423, 42X) 91 } ‘
2. | Ostatné fondy (427, 42X) 1 92 | L
Ocefriovacie rozdiely z precenenia %
AVL | Suget (r. 94 aZ r. 96) 93 |
Ocefovacie rozdiely z precenenia ‘
ALY, majetku a zavazkov (+/- 414) % l
[ ml
2 Oceriovacie rozdiely z kapitalovych 95 ‘
" | Ggastin (+/- 415) ‘
3. | Ocefiovacie rozdiely z precenenia 96
" | pri zla€ent, splynuti a rozdeleni (+/- 416)
AVIL xvgsslid:g;ospodérenia minulych rokov o7 | 2 8 8 2 4 9 1 5 2 3 0 2 4 2
A.VIL1.| Nerozdeleny zisk minulych rokov (428) 98 { 2 8 8 2 4 9 1 5 2 3 0 2 4 2
2. | Neuhradena strata minulych rokov (/-/429) | 99 {
Vysledok hospodarenia za ictovné obdo- i
A.VIIL | bie po zdaneni /+-/r. 01 - (r. 81 + r. 85 + 1. 86 | 100 1293121 1562288
| | +r87+r.90+r93+r97+r.101+r 141) ‘
Zavézky r.102+r 118+r. 121+ r.122
B 1Y r 13641139 +r. 140 ]L‘"l 2845392 1303562
Dihodobé zavizky ‘ ‘
Bl | saget (r. 103 +r. 107 az r. 117) {1z 77268 33611
BiA Dihodobé zavizky z obchodného styku 103
| siacet (. 104 az r. 106)
Zavazky z obchodného styku voéi
1.a.| prepojenym Gétovnym jednotkam 104
(321A, 475A, 476A -
Zavazky z obchodného styku v rdmci podielo-
1.b.| vej ucasti okrem zavazkov voci prepojenym | 105
Getovnym jednotkém (321A, 475A, 476A) | -
1c Ostatné zavazky z obchodného styku { 106 |
1 (321A, 475A, 476A)
2. | Cista hodnota zakazky (316A) 107
3 Ostatné zavazky voci prepojenym 108
" | Gétovnym jednotkam (471A, 47XA)
Ostainé zavézky v ramci podielovej Ugasti g
4. | okrem zavézkov vodi prepojenym tétovnym | 109
jednotkém (471A, 47XA) ‘ ) o
Ostatné dihodobé zavézky (479A, 47XA) 110 r
= | | =
Dihodobé pn]até preddavky (475A) 111
= —
{ Dlhodobé zmenky na Ghradu (478A) 112
8 Vydané dihopisy (473A/-/255A) 113
Zévazky 2o socidlineho fondu (472) 114 1341 1206
Iné dlhodobé zavazky 15
| (336A, 372A, 474A, 4TXA)
1. lhodobé zavazky z derivatovych operacii 16
(373A 377A) |
12.] Odlozeny dafiovy zavazok (481A) 117 75927 a
|

-

MF SR &. 18009/2014

L |o

Strana 8

49



I

i1

[—' UZPOI'.'Jv14_9 - § "
Uégg\gqa_m 2020256315 1Lo35785217

oma- STRANA PASIV Gisto BeZné iétovné obdobie | Fspemstieion Aoz ot (v
- a s b - I S| 5
B.I. ’DIhodobérezervy r. 119 +1.120 ‘118 ‘
B.II.1. | Zakonné rezervy (451A) \119 ‘
2. | Ostatné rezervy (459A, 45XA) 120
|
B.lIl. | Dlhodobé bankové livery (461A, 46XA) | 121 ‘
I - ! T e e e )
Krétkodobé zéviizky [
o, |Kiiodontany 1z | 2585050 1141258
Zavazky z obchodného styku
B.VA| Suet (r. 124 a2 r. 126) ‘123‘ 761904 l 905458
[ Zévazky z obchodného styku vogi prepojenym | .
1.a. G&tovnym jednotkam (321A, 322A, 324A, 124
| | 325A, 326A, 32XA, 475A, 476A, 478A, 47XA) ‘ )
Zavézky z obchodného styku v rdmei podieiove] - o - I
1b GCasti okrem zavazkov voci prepojenym 125 |
b./ Gétovnym jednotkéam (321A, 322A, 324A, 325A,
326A, 32XA, 4T5A, 476A, 478A, 47XA) “ ) o - !
Ostatné zévézky z obchodného styku
1.c.| (321A, 322A, 324A, 325A, 326A, 32XA, 126
ol RIS m  7619004] 005458
2. \ Cista hodnota zakazky (316A) 127 J
] Ostatné zavazky voci prepojenym Gétovnym 128 [ ]
" | jednotiam (361A, 36XA, 471A, 47XA) [ =]
|| Ostatné zavazky v ramci podielove] (&asti - -
4, . okrem zévézkok\y vodi prego'eny'm ujétovnym 129
_| jednotkém (361A, 36XA, 471A, 47XA) T R S
Zavazky voci spolocnikom a zdruzeniu (364,
5. | 365, 366, 367, 368, 308A, 478A, 479A) ‘301 562288 ‘
Zavazky vodi zamestnancom
6. (331, 333, 33X, 479A) 131 02204 117213
7. | Z&vazky zo sociélneho poistenia (336A) ‘132‘ 6 8 9 4 2 7 4 5 6 4
[ Dariové zévézk;l a dotéci;e P 7 )
8. | (341, 342, 343, 345, 346, 347, 34X) [}133 83620 ‘ 37070
Zavézky z derivatovych operacii 134
" | (373A, 377A)
Iné zavazky
"’Kn/\, 378, 4T4A, 4T5A, 4T9A, 47XA) | 135 6092 6953
B.V. |Kratkodobé rezervy r.137 +r.138 \136‘ 183074 ‘ 28693
B.V.1. | Zakonné rezervy (323A, 451A) | 137 46982 47676
N - - ==il. e e e
2. | Ostatné rezervy (323A, 32X, 459A, 45XA) ‘138 13 0 2 8 1 17
Bezné bankové Gvery ‘ 7
BVL [ (221, 231, 232, 23X, 461A, 46XA) 139‘
Kratkodobé finanéné vypomoci
BV | 941, 249, 24X, 473A, 1-1255A) 140 ‘
Casové rozlisenie
€ | sacet (r. 142 a2 r. 145) [ 141 3881718 408 6
Vydavky budiicich obdobi dihodobé
C1. | (383a) ‘1421 \
2 Vydavky buducich obdobi kratkodobé 143
* | (383A) ‘ ‘
| Vynosy buddcich obdobi dihodobé
o — 144 3396722 3466601
" ‘&w:;/buducich obdobi kratkodobé ‘MSI 484996 ‘[ 6 2 5
I— MF SR &. 18009/2014 Strana 9 —-'
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U¢ POD 2-01
e Skutoénost’

- | é | s ‘—‘—_‘—]—-*——-.—_ Ny T
2:,"‘; Text m':::l e | bezprostredne ;:rg:ggia:za]uce uétovné
|_a R | | 1 2 IV
#* zééiitzn:brat(éast'ﬁét. tr. 6 podra ‘ o1 ‘ 12045419 13353303
4,_“1_ PR | S |

w | VY h arskej ¢i ti i
o 12206621 13365484
I. | Trzby z predaja tovaru (604, 607) ‘ 03[ 99054 164462
Il. | Trzby z predaja viastnych vyrobkov (601) 04
Ill. | Trzby z predaa sluZieb (602, 606) 05 12035465 13188841
v, Zmeny stavu vnltroorganizagnych zasob 06 | T 7
© | (+/-) (Getova skupina 61)
V. | Aktivacia (uctovéa skupina 62) 07
| Trzby z predaja dihodobého nehmotného | - i
Vi, | majetkur dihodobého hmoiného majetkua | 08 146397 l 4805
|| materialu (641, 642) L
Ostatné vynosy z hospodarskej innosti
VIl | (644, 645, 646, 648, 655, 657) | 00 14805 7376
B Naklady na hospodarsku éinnost’ spolu
* | e M+r12+4r13+r14+r 15420+ | 10 10555402 11342191
r21+r.24+r.25+r.26 = ey -
Naklady vynaloZené na obstaranie
i predaného tovaru (504, 507) " 8 3 1 5 1 5 9 6 7 2
TSpolreba materialu, energi y ‘ ) 7
5 gie a ostatnych
B. | heskladovatetnych dodavok (501, 502, 503)| 12 1148188 1269746
C. | Opravné polozky k z&sobam (+/-) (505) ‘ 13 .
il i aadisusnibiilos N 1| S ]
D. | Sluzby (a&tova skupina 51) 14 53332369 ’ 5704748
— - - + - e 4
E. | Osobné naklady (r. 16 ar. 19) 15 | 264388 zl 2680 0 1 1
SRR i e R S —— 1R i —— W S —
E.A. | Mzdové naklady (521, 522) 1862089 1877 8 3 9
Odmeny &lenom organov spol;Jénosti a 7
2| Gruzstva (523) 4 4754 75 8 8 7
Néklad ial isteni
3. | Néiedy na sociine poistenie 6394909 624461
4. | Socidine naklady (527, 528) 9754 0} 101824
F. | Dane a poplatky (attova skupina 53) 15112 17631
Odpisy a opravné polozky k dihodobému T o
G. | nehmotné ajetku a dlhodobéi
| | oo e 33 e sy ™ 1273757 147881 4_
Odpisy dlhodobého nehmotného majetku
G | a dlhodobého hmotného majetku (551) 1 2 7 3 7 5 7 ! 1 4 7 8 8 1 4
_iOpravné poloZky k dihodobému B N ‘ - ]
2. | nehmotnému majetku a dlhodobému 23
| | hmotnému majetku (+/-) (553) )
Zostatkova cena predaného dlhodobého
H'#majeﬂﬁuapredaného materiélu (541, 542) | 2 1 0 3 7 9 6 2 7 2 8
Opravné polozky k pohfadavkam (+/-) 25 ‘
(547)
Ostatné néklady na hospodarsku &innost
J- | (543, 544, 545, 546, 548, 549, 555, 557) 26J 29113 28841
i Vysledok hospodarenia z hospodérskej
Ginnosti (+-)  (r. 02 -r. 10) '27| 1651219 2022203

|— MF SR €. 18009/2014 Strana 10 ‘—'
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[Wezmerssaioc 20202563 150357852 17| [N

Ug POD 2 - 01
\ % Skuto&nost’
Ozna- (':islo S S | hasbractredns nredehidsalGes Gita
onie Text rladku besné Gitovné obdobie bezprostredne predchadzajlce aétovné |
obdobie
. _» F’riﬁgi e _ 3
Pridana hodnota (r. 03 +r. 04 +r. 05 +
.ﬁ r06+r.07) - (r11+r12+r13+r14)‘ 5555677 6219137
Vynosy z finan&nej éinnosti spolu r. 30
- +1.31+r35+r.304r.42+ .43 +1.44 o 1073 7‘ 148 39
Vil Trzby z predaja cennych papierov a } 30 ‘
podielov (661) | |
X Vynosy z dihodobého finanéného majetku 31 [
" | stet (r 32 az r. 34)
IXA. Vynosy z csnnych papierov a podielov \ 32
od prepojenych uétovnych jednotiek 665A) ’
B Vynosy z cennych papierov a podielov N - N
2. | v podielovej G&asti okrem vynosov ‘
prepojenych Ggtovnych jednotiek (665A) L B - i
3, Ostatné vynosy z cennych papierov a
poduelov (GGSA)
X Vynosy z kratkodobého financného majetku‘ 35
" | stcet (r. 36 air 38)
| Vynosy z kratkodobeho finanéného majetku 36 ’
od prepojenych uétovnych jednotiek (666A)
Vynosy z kratkodobého finanéného majetku ) ) I - - B i
v podielovej G&asti okrem vynosov 37
prepojenych Ggtovnych jednotiek (666A) | ) |
Ostatné vynosy z kratkodobého finanéného 38 ‘
majetku (666A) ‘ | l
XI. | Vynosové troky (r. 40 + 1. 41) 39 86689 l 5699
X114 Vynosové droky od prepojenych 40 |
" | Gctovnych jednotiek (662A)
e e e e e
Ostainé vynosové iiroky (662A) l 41 8669 699
X, \ Kurzové zisky (663) 42 206 8 9140
|
XIIl. Vynosy Z precenenia cennych papierov a l 43
vynosy z derivatovych operécu (664 667)
LV Ostatné vynosy z finanénej &innosti (668) \ 44 l
— S | PSS e —
+« | Naklady na finanénu ¢innost’ spolu r. 46‘ 45 3 5 0 8 1 6 0 2 6
+rAT+r.48+1.49+r.52+1.53+1.54 | ‘ |
[P e B
Predané cenné papiere a podiely (561) 4
il pelis il s 0, Wil TR RS SUR.
L | Naklady na kratkodoby finanény majetok { 47 ‘ [
| (566) \
Opravné polozky k finanénému majetku ‘ 48 |
(+-) (565) [ ‘
Nékladové liroky (r. 50 +r. 51) 49 |
akladove uroky pre prepojené Gctovné 50
dnolky (562A) R ) H
Ostatné nakladoveé tiroky (562A) ‘ 51 l
| Kurzové straty (563) T 52 8 2 | 14777
Néklady na precenenie cennych papierov a ' 53
néklady na derivatové operéacie (564, 567) \ |
—i— e e EIPTIF= Bt
Ostatné naklady na finanént Einnost
Q| (568, 569) ‘54‘ 616 1249

I— MF SR ¢&. 18009/2014 Strana 11 _,
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UZPODv14_12
I Vykaz ziskov a strat

2020256315

o e03578521 7| IIIMINIE 1
[ [ Skutoénost’ - — N
Oena Text ,ﬂ:::.‘ biEnE iEtovndiobdable ‘ bezprostredne ﬂ:ﬂ:ﬁ?:zajﬁce uétovné
Raj‘_{g b - c«*f"1 | 2
po Vysledok hospodarenia z finanén
ey e B CIR 7229 -1187
wex | Vysledok h dareni uctovné ‘ . Py
oz:obie pr::‘;ganem:::l-)(r. 27 + 1. 85) 5 | 1 6 5 4 4 8 ‘ 2 0 2 2 1 O 6
R | Danzprjmov (58 +1.59) I \ 365327 459818
R.1. | Dafi z prijmov splatna (591, 595) 58 \ 321805 L 494936
2. ‘Daﬁzprijmovodloiené(+/-)(592) 59 ‘ 43522 -35118
Pre\loTpodielovnav@u @déﬁ 60; - 'J’i ]
] spolognikom (+/- 596) ‘ ] [
| Uysledok hospodarenia za Gétovné | | . . |
st | obdobie po sament (+) | 61 293121 156228
| (r.56-r. 57 - r. 60) \

l— MF SR ¢. 18009/2014

Strana 12 —I
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FINANCIAL STATEMENTS

of enirepreneurs maintaining accounts under the system of double entry bookkeeping
as of 31. 12. 2017

Tax identification number Financial statements Accounting entity For the period
{2]of2[of2][s[6]3[1]5] Month  Year
- ordinary | -small from [O] 1 2{01]7
Identification number (ICO) | | - extraordinary -lorge to [1]2] [2[0]1]7
[3]s]7]8]5]2]117] | -interim
SK NACE {check ) Preceding
. . r_o—l period
Month  Year
from [0} 1 2101116
to 112 210]1}6
Aftached parts of the financial statements
Bglcnce Sheet Ir\;come Statement Nptes to the Financial Statements
{U& POD 1-01) (U€ POD 2-01) (u& POD 3-01)
{in whole euros) (in whole euros) {In whole euros or eurocents)

Legal name (designation) of the accounting entity
EIN|EIR|G|O} T|E|JL[I.]JA].[S

Registered office of the accounting entity, street and number

Mli|l|elt]ilclo|lv]|a 7

Zip code Municipality

(8T2[1Tofe] [Bfcfalt]ilsTtfalv[al TT T T T T T TTTTTITTTITL]

Designation of the Commercial Register and company registration number
Dllilfsitlrlilelt Cloju|r]t Birjaltli|s|l|[a]v]a |
Slelc|t]li]o|n SEAL.LO flillle El.]2])14]10]4

Telephone Fax

[of2[5]7]afs]sls]1f1 ] T [ T | [of2]s[7[sfsfsfofof | [ | []

Email

[m[elgfo]v]aleleln]efrfgloftleft] .IsIk[ [ § [ I [ [T 1]

Signature of the accounting entity's statutory body or Z'member of
the accounting entity's statutory body or the signaturé of a sole
trader who is the accounting entity: /

//ﬁ /
19 February 2018 /A//‘, {,——\:\/K/L/

A

Prepared on: Approved on:

(%

-
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[DIc: 2020256315|  [ICO: 35785217 [ sovaha 0 POD 101
| Preceding
Desig- ASSETS Une Cumrent accounting period accounting
nation No. L _ period
a b c 1 2 3
Gross - Part1 | Correction-Part 2 Net Net
TOTAL ASSETS fine 02 + line 33 + line 74 o1 26 635 451 13 103 289 13 532162 14 814 658
A. Non-cument assets line 03 + line 11 + line 21 02 18 966 432 13 103 289 5863 143 5312 404
ALl Non-current intanglble assets - total (lines 04 to 10) 03 1 462 200 1319 434 142 766 127 285
A.L1.|Capitalized development costs {012) - /072, 091A/ 04 0 0 0 0
2.|Software (013)-/073, 091A/ 05 1309 297 1191697 117 600 121 567
3.[Valuable rights (014)-/074, 091A/ 06 100 908 100 908 0 0
4.|Goodwill {015} - /075, 091A/ 07 0 0 0 0
Other non-cumrent intangible assets (019, 01X}
5. 1079, 07X, 091A/ 08 32116 26 829 5287 5718
6.|Acquisition of non-current intangible assets (041) - /093/ | 09 19 879 0 19 879 0
Advance payments made for non-cument intangible
7| assets (051) - /095A/ 1 0 g 0 0
Al Properly, plant and equipment - fotal (lines 12 fo 20) n 17 504 232 11 783 855 5720377 5185119
A.L1. |Land {031) - /092A/ 12 15000 0 15000 15 000
2.[Structures (021) - /081, 092A/ 13 4737 104 2 454 801 2282303 2442 976
Individual movable assets and sets of movable assets
3. (022) - /082, 092A/ 14 12 490 996 9 324 086 3166910 2 567 542
4.|Perennial crops (025) - /085, 092A/ 15 0 0 0 0
5.|Livestock (026) - /086, 092A/ 16 0 0 0 0
Other property, plant and equipment (029, 02X, 032)
6| 089, 08x. 0927 7 4968 4968 0 0
Acquisition of property, plant and equipment
Z: 042) - 1094/ 18 256 164 0 256 164 159 601
Advance payments made for property, plant and
8. equipment (052) - /095A/ L 0 0 0 0
9.|Value adjustment to acquired assets (+/- 097) +/- 098 20 0 0 0 0
Al |Non-curent financlal assets - total (lines 22 to 32) 21 0 0 0 (o]
Shares and ownership interests in affiliated accounting
AT ortities (0614, 0624, 0634) - /096A/ - 0 q g v
Shares and ownership interests with participating
2.|interest, except for affiiated accounting entities 23 0 0 0 0
{062A) - /096A/
Other available-for-sale securities and ownership
3 linterests (063A) - /096A/ “ 9 . 0 0
4.|Loans to affiiated accounting entities (066A] - /096A/ 25 0 0 0 0
Loans within participating interest, except for affiliated
‘|accounting entities (066A) - /096A/ 26 0 0 0 0
4.|Other loans (067A) - /096A/ 27 0 0 0 0
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DIC: 2020256315|  [ICO: 35785217 SGvaha UE POD 1-01
Procodlng
Desig- ASSETS Line Curmrent accounting period accounting
nation No. period
a b c 2 3
Gross - Part1 | Correction-Part 2 e et
Debt securities and other non-current financial assets
7-| (0654, 069A, 06XA) - /096A/ 28 0 Y 0 Y
Loans and other non-cuirent financial assets with
8.|remaining maturity of up fo one year (066A, 067A, 069A, | 29 0 0 0 0
06XA] - /096A}
9. Bank accounts with notice period exceeding one year 30 0 0 0 0
(22XA}
10.|Acquisition of non-curent financial assets(043) - /096A/ 31 0 0 0 0
Advance payments made for non-current financial
1| assets (053] - /095A/ = 0 0 0 0
B (;.;mem assets line 34 + line 41 + line 53 + line 44 + line a3 4903 142 0 4903 142 6634 132
B..  |inventory - fofal (lines 35 to 40) 34 3248 0 3248 3248
B..1.|Raw material (112, 119, 11X] - /191, 19X/ 35 3248 0 3248 3248
Work in progress and semi-finished products
21121, 122, 12X) - /192, 193, 19X/ 36 0 0 0 0
3.|Finished goods (123) - /194/ 37 0 0 0 0
4.|Animals (124) - /195/ 38 0 0 0 0
5.|Merchandise (132, 133, 13X, 139) - /196, 19X/ 39 0 0 0 0
Advance payments made for
6 linventory (314A) - /391A7 40 0 0 0 0
B.11. Non-current receivables - tofal (line 42 + lines 46 to 52) ri 50 000 0 50 000 0
B.IL.1.|Trade receivables - tfotal {lines 43 to 45) 42 0 0 0 0
Trade receivables from affiliated accounting entities
l.a, {311A, 312A, 313A, 314A, 315A, 31XA) - /391A/ 43 0 0 0 0
Trade receivables within participating interest, except
1.b.|for receivables from dffiliated accounting entities (311A,| 44 0 0 0 0
312A, 313A, 314A, 315A,31XA) - /391A/
Other trade receivables [311A, 312A, 313A, 314A,
1:C-13150,31XA) - /3917 4 0 0 0 0
2.|Net value of contract (316A) 46 0 0 0 0
Other receivables from affiliated accounting entities
31(3514) - 13914/ 4 B 0 0 0
Other receivables within participating interest, except
4.|for receivables from affiliated accounting entities (351A}] 48 0 0] 0 0
- /391A/
Receivables from participants, members, and
5 association (354A, 355A, 358A, 35XA) - /391A/ t 0 0 Y 0
&l ;eéc:lvubles related to derivative fransactions (373A, 50 0 0 0 0
)
Other receivables (335A, 336A, 33XA, 371A, 374A, 375A,
7-{378A) - 13914/ 51 50 000 0 50 000 0
8.|Deferred tax asset (481A) 52 0 0 0 0

57



DIC: 2020256315|  [ICO: 35785217 Sovaha U POD 1-01|
Preceding
Desig- ASSETS Line Current accounting period accounting
nation No. - period
a b c 1 2 3
Gross - Part1 | Correction-Part 2 Net Net |
B.lIl. |Curment receivables - fotal (line 54 + lines 58 to 45) 53 1687 833 0 1687 833 1856 234
B.lIl.1.[Trade recelvables - total (lines 55 fo 57) 54 1512942 0 1512942 1854 201
Trade receivables from affiliated accounting entities
lich (311A, 312A, 313A, 314A, 315A, 31XA] - /391A/ e 0 0 . 0
Trade receivables within participating interest, except
1.b.|for receivables from affiiated accounting entities (311A,| 56 0 0 0 0
312A, 313A, 314A, 315A, 31XA) - /391A/
Other frade receivables (311A, 312A, 313A, 314A, 315A,
V&, 31XA) - /391A/ 57 1512942 0 1512942 1854 201
2.|Net value of contract (316A) 58 0 0 0 0
Other receivables from affiliated accounting entities
3| (351A) - 13914/ % 0 0 0 0
Other receivables within pariicipating interest, except
4.|for receivables from affiliated accounting entities (351A) 60 0 0 0 0
- 1391A7
5 Receivables from participants, members, and 4l 0 0 0 0
‘|association [354A, 355A, 358A, 35XA, 398A) - /391A/
6.|Social security (336A] - /391A/ 62 0 0 0 0
7. Tc;;qu]ijis and subsidies (341, 342, 343, 345, 346, 347) 6 152 515 0 152515 214
s. gsg::lvubles related to derivative transactions (373A, 64 0 0 o 0
)
9 _O/t;;r :/ecelvobles (335A, 33XA, 371A, 374A, 375A, 378A) 5 22374 0 22376 1817
B.IV. |Cument financial assets - total (lines 67 fo 70) 66 0 0 0 0
Current financial assets in affiliated accounting entities
BIV.1| 19514, 2534, 2564, 257A, 25XA) - [291A, 29XA/ & 0 0 0 0
Current financial assets, not including current financial
2.|assets in affiliated accounting entities (251A, 253A, 256A,| 48 0 0 0 0
257A, 25XA) - 1291A, 29XA/
3./Own shares and own ownership interests (252) 69 0 0 0 0
Acquisition of cument financial assets {259, 314A)
|- 129147 70 0 0 0 0
B.V.|Financlal accounts line 72 + line 73 7 3162061 0 3162061 4774 650
B.V.1.|Cash (211, 213, 21X) 72 1823 0 1823 3026
2.|Bank accounts (221A, 22X, +/- 261) 73 3160 238 0 3160238 4771 624
[+ Accruals/deferals - total (lines 75 fo 78) 74 2765877 0 2765877 2868122
C.1.|Prepaid expenses - long-term (381A, 382A) 75 2352525 0 2 352525 2 503 482
2.|Prepaid expenses - shori-term (381A, 382A) 76 413352 0 413352 361078
3.|Accrued income - long-term (385A) 77 0 0 0 0
4.|Accrued income - shori-term (385A) 78 0 0 0 3562
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DIC 202025631 5] [|(:o: 35785217 Sovaha U& POD 1-01
Desig- LIABILITIES AND EQUITY Line
nation No. Current accounting peried Preceding accounting period
a b c 4 5
TOTAL EQUITY AND LIABILITIES line 80 + line 101 + line 141 79 13532162 14814 658
Equity line 81 + line 85 + line 86 + line 87 + line 90 + line
B e 5 e 100 80 6805 052 9 421970
Al Share capital - fotal (lines 82 to 84) 81 2191 200 2191200
AlL1.[Share capital (411 or +/- 491) 82 2191 200 2191200
2.|Change in share capital +/- 419 83 0 0
3.|Unpaid share capital {/-/353) 84 0 0
Al Share premivm (412) 85 0 0
Al |Other capital funds (413) 86 0 0
AlV. |Legal reserve funds line 88 + line 89 87 438 240 438 240
Legal reserve fund and non-distributable fund {417A,
AV, 418, 421A, 422) 88 438 240 438 240
2 Reserve fund for own shares and own ownership 9 0 0
“linterests (417A, 421A)
AV. |Other funds created from profit line 91 + line 92 90 0 0
A.V.1.|Statutory funds (423, 42X) N 0 0
2.|Other funds (427, 42X) 92 0 0
A.VI, |Differences from revaluation - total (lines 94 to 96) 93 0 0
AVLL Differences from revaluation of assets and liabilities 94 0 0
(+/- 414)
2.|Investment revaluation reserves (+/- 415) 95 0 0
Differences from revaluation in the event of a merger,
3.|amalgamation info a separate accounting entity or 96 0 0
demerger (+/- 416)
A.VIL. |Net profit/loss of previous years line 98 + line 99 97 2 882 491 5230 242
A.VIL1.|Retcined eamings from previous years (428) 98 2 882 491 5230 242
2.|Accumulated losses from previous years (/-/429) 99 0 0
Net profit/loss for the accounting period after tax /+-/
A.Vill. |line 01 - (line 81 + line 85 * line 86 * line 87 + line 90 100 1293121 1562 288
+ line 93 + line 97 + line 101 + line 141)
Liabilities line 102 + line 118 + line 121 + line 122 + line
IB. 134 + line 139 + line 140 101 2845392 1303 562
|B.I. Non-current liabilities - fotal (line 103 + lines 107 {0 117) 102 77 268 33611
B.L.1.|Non-current frade liabilities - total (lines 104 to 106) 103 0 0
Trade liabilities to offiliated accounting entities (3214,
1.0\ 475A, 4768) 104 0 0
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DIC: 2020256315|  [ICO: 35785217| sovaha U POD 1-01|
Desig- LIABILITIES AND EQUITY Line
nation No. Current uccqunﬁng period Preceding accounting period
a b c 4 5
Trade liabilities within participating interest, except for
1.b.|liabilities to affiliated accounting entities (321A, 475A, 105 0 0
476A)
1.c.|Other trade liabilities (321A, 475A, 476A) 106 0 0
2.|Net value of coniract (316A) 107 0 0
3 Other liabilities to affiiated accounting entities (471A, 108 0 0
47XA)
4 Other liabilities within participating interest, except for 109 0 0
"|liabilities to affiiated accounting entifies (471A, 47XA)
5.|Other nan-current liabilities(479A, 47XA) 110 0 0
6.|Long-term advance payments received (475A) 111 0 0
7.|Long-term bills of exchange to be paid (478A) 112 0 0
8.|Bonds issued (473A/-/255A) 13 0 0
9.|Liabilities related fo social fund (472) 114 1341 1206
10.|Other non-cunrent liabilities (336A, 372A, 474A, 47XA) 115 o] 0
n Non-cumrent liabilifies related to derivative fransactions 16 0 0
“|(373A, 377A)
12.|Deferred tax liability (481A) 17 75927 32405
B.Il. Long-term provisions line 119 + line 120 118 0 0
B.IL1.|Legal provisions {451A) 19 0 0
2.|Other provisions (459A, 45XA) 120 0 0
B.ll.  |Long-term bank loans (461A, 46XA) 121 0 0
B.IV. |Current liabilities - fotal (line 123 + lines 127 fo 135) 122 2 585 050 1141258
B.IV.1. |Trade liabllities - total (lines124 to 126) 123 761 904 9205 458
1 Trade liabilities to affiiated accounting entities (321A, 124 0 0
< 322A, 324A, 325A, 326A, 32XA, 475A, AT6A, 478A, A7TXA)
Trade liabilities within parficipating interest, except for
1.b.|liabilities to affiiated accounting entities (321A, 322A, 125 0 0
324A, 325A, 326A, 32XA, 475A, 476A, AT8A, 47XA)
Other trade liabilities (321A, 322A, 324A, 325A, 326A,
1:C-130XA, 475A, 476, 478A, 47XA) 126 761904 905458
2.|Net value of coniract (316A) 127 0 0
3 Other liabilities to affiiated accounting entities (361A, 128 0 0
"|36XA, 471A, 47XA)
Other liabilities within participating interest, except for
4 |liabilities o affiliated accounting entities {361A, 36XA, 129 0 0
A71A, 47XA)
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DIC: 2020256315  [ICO: 35785217 sovaha U POD 101
Desig- LIABILITIES AND EQUITY Line
nation No. Cunrent accounting period Preceding accounting period
a b c 4 5
5. 5::‘;23 13 %irfr:;;ssnd association (364, 365, 366, 367, 130 1562288 0
4.|Liabilities to employees (331, 333, 33X, 479A) 131 102 204 117 213
7.|Liabilities related fo social security (336A) 132 68 942 74 564
8. ;(:;(()Iiabilifies and subsidies (341, 342, 343, 345, 346, 347, 133 83 620 37070
9.|Liabilities related to derivative fransactions (373A, 377A) 134 0 0
10.|Other liabilities (372A, 379A, 474A, 475A, 479A, 47XA) 135 6092 6953
B.V. [Short-term provisions line 137 + line 138 136 183074 128 693
B.V.1.|Legal provisions {323A, 451A) 137 46 982 47 676
2.|Other provisions (323A, 32X, 459A, 45XA) 138 136 092 81017
B.VI. Current bank loans (221A, 231, 232, 23X, 461A, 46XA) 139 0 0
IB.VII. ﬂ\;;:;:? financial assistance (241, 249, 24X, 473A 140 0 0
. Accruals/deferrals - total (lines 142 to 145) 4 3881718 4089 126
C.1.|Accrued expenses - long-term (383A) 142 4] 0
2.|Accrued expenses - short-term (383A) 143 0 0
3.|Deferred income - long-term (384A) 144 3396722 3 466 601
4.|Deferred income - short-term (384A) 145 484 996 622 525
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DIC: 2020256315  [ICO: 35785217 Vykaz ziskov a sirét U POD 2-01

Actual data
::::"' L l':": Current accounting period Preceding accounting period

o b | ¢ 1 2

i [ERe ol of csmet s Sacca i el o 12045 419 13353303
= |Operating Income - total (lines 03 to 09) 02 12 206 621 13365484
I.  |Revenue from the sale of merchandise {604, 607) 03 9 954 164 462
1. |Revenue from the sale of own products (601) 04 0 0
. ]Revenue from the sale of services {602, 606) 05 12 035 465 13 188 841
IV. |Changes in internal inventory (+/-) (account group 61)| 06 0 0
V. |Own work capitalized (account group 62} 07 0 0

Revenue from the sale of non-cumrent intangible
V. |assets, property, plant and equipment, and raw 08 146 397 4805
materials (641, 642)

VI, |Other operatfing income(644, 645, 646, 648, 655, 657) 09 14 805 7 376

Operating expenses - total line 11 + line 12
* |+ line 13 + line 14 + line 15 + line 20 + line 21 + fine 24 10 10 555 402 11342191
+ line 25 + line 24

A. Cost of merchandise sold (504, 507) 1 8315 159 672
Consumed raw materials, energy consumption, and

B. gg;)sumpﬁon of other non-inventory supplies (501, 502,| 12 1148 188 1269 746

C. Value adjustments to inventory (+/-) (505) 13 0 0

D. Services {account group 51) 14 5333 239 5704748

E. Personnel expenses - total (lines 16 1o 19) 15 2 643 882 2 680011

El. Wages and salaries (521, 522) 16 1862 089 1877 839

Remuneration of board members of company or

2 |cooperative (523) 17 44754 75887
3. |[Social security expenses (524, 525, 524) 18 639 499 624 461
4. |Social expenses (527, 528) 19 97 540 101 824
F. Taxes and fees {account group 53) 20 15112 17 631
Amortization and value adjustments to non-current
intangible assets and depreciation and value
G adjustments to property, plant and equipment (line 22 2 1273757 1478814
+ line 23)
Amortization of non-current intangible assets and
Gl depreciation of property, plant and equipment (551) 22 1273757 1478 814
2 Value adjustments to non-current intangible assets 23 0 0
*  |and property, plant and equipment (+/-) (553)
Carrying value of non-current assets sold and raw
H. materials sold (541, 542) 24 103796 2728
1. Value adjustments to receivables (+/-) (547) 25 0 0
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DIC: 202025631 5| IQO: 35785217 Vykaz ziskov a strat U& POD 2-01
Actual data
Desig- Text Line
- N Current accounting period Preceding accounting period
a b c 1 2
Other operating expenses
= (543, 544, 545, 546, 548, 549, 555, 557) 26 22113 28 841
i Profit/loss from operations (+/-) (line 02 - line 10) 27 1651219 2023293
Added value (line 03 + line 04 + line 05 + line 04 + line
i |07 - line 11 + line 12 + line 13 + line 14) 2 5555677 6219137
Income from financial activities - total line 30 + line 31
" |+line 35 + line 39 + line 42 + line 43 + line 44 2 10737 14839
VIIIl. |Revenue from the sale of securities and shares (661} 30 0 0
Income from non-current financial assets
X | fines 32 o 34) 31 0 0
X1 Income from securities and ownership 2 0 0
**linterests in affiliated accounting entities {665A)
Income from securities and ownership
2.|interests within participating interest, except for 33 0 0
income of offilioted accounting entities (665A )
Other income from securities and ownership inferests
! 34 0 0
(665A)
Income from current financial assets - total
% Nllines 36 o 38) 3% 0 0
X1 income from current financial assets in affiliated 3 0 0
*"laccounting entities (666A)
Income from current financial assets within
2.|participating interest, except for income of affiliated 37 0 0
accounting entities (6646A)
3.|Other income from current financial assets (666A) 38 0 0
XI. |Interestincome (line 40 + line 41) 39 8 669 5 699
X1, Interest income from affiliated accounting entities %@ 0 0
(662A)
2.|Other interest income (662A) 41 8 669 5699
XIl. |Exchange rate gains (663) 42 2068 9 140
il Gains on revaluation of securities and income from 43 0 0
* |derivative transactions (664, 667)
XIv. |Other income from financial activities (668) 44 0 0
Exp lated to fi ial activities - total line 46
™ |+ tine 47 + line 48 + line 49 + line 52 + line 53+ ine 54 | 45 3508 16026
K. Securities and shares sold (561) 46 0 0
I Expenses related to cument financial assets (566) 47 0 0
M. Value adjustments to financial assets (+/-) (565) 48 0 0
N. Interest expense (line 50 + line 51) 49 0 0
Interest expenses related to offiiated accounting
N1 L ontities (562A) 50 0 0
2. |Otherinterest expenses (562A) 51 0 0
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DIC: 202025631 ﬂ ||<':o: 35785217 Vykaz ziskov a strét U POD 2-01
Actual data
Desig- Text Line
- No. Current accounting period Preceding accounting period
a b c 1 2
0. Exchange rate losses (563) 52 1892 14777
P Loss on revaluation of securities and expenses related 53 0 0
) to derivative transactions (564, 567)
Q. Other expenses related to financial activities (568, 569)| 54 1616 1249
. Profit/loss from financial activities (+/-) R
(line 29 - iine 45) 55 7 229 1187
Iy Profit/loss for the accounting period before tax (+/-)
(line 27 + line 55) 56 1 658 448 2022 106
R. Income tax (line 58 + line 59) 57 365 327 459 818
R.I1. Income tax - cumrent (591, 595) 58 321 805 494 936
2. |income tax - defemred (+/-) (592) 59 43 522 -35118
S. Transfer of net profit/net loss shares to partners (+/-596)| 60 0 0
eess  |Profit/loss for the accounting period after tax (+/-)
5 36 53, Wi sy & 1293121 1562288
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Poznamky uctovnej
zavierky k 31. 12. 2017
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A. VSEOBECNE
INFORMACIE

1. Obchodné meno a sidlo spolo¢nosti:

Energotel, a. s.
MiletiCova 7
821 08 Bratislava

Spoloénost Energotel, a.s. (dalej len ,Spolo¢nost”) bola zalozend 7. februéra 2000 a do obchodného
registra bola zapisand 29. marca 2000 (Obchodny register Okresného sudu Bratislava | v Bratislave,
oddiel Sa, viozka 2404/B). Identifikadné &islo organizécie (ICO) je 35 785 217.

Hlavnymi €éinnostami Spolo¢nosti su:

- zriadovanie a prevadzkovanie pevnej verejnej telekomunikacnej siete,

- poskytovanie telekomunikaénych sluzieb, okrem verejnej telefonnej sluzby,

- poskytovanie prenajmu telekomunikacnych okruhov pre poskytovatelov verejnych
telekomunikacnych sluzieb,

- poskytovanie prenajmu telekomunikacnych okruhov pre koncovych uzivateloy,

- poskytovanie prenosu dat s prepojovanim okruhov a paketov na izemi SR ako aj mimo Uzemia SR,

- poskytovanie sluzby internet — tvorba www stranok v rozsahu volnej zZivnosti,

- poradenska ¢innost v rozsahu predmetu ¢innosti,

- prenajom nenasvietenych optickych viakien,

- montaz a opravy telekomunikacnych zariadeni,

- prenajom priemyselného tovaru.

2. Udaje o neobmedzenom ruceni

Spolo¢nost nie je neobmedzene ru¢iacim spoloénikom v inych spolo¢nostiach podla § 56 ods.5
Obchodného zakonnika, ani podla podobnych ustanoveni inych predpisov.

3. Datum schvalenia u¢tovnej zavierky
za predchadzajuce uctovné obdobie

Ustovna zavierka Spolo¢nosti k 31. decembru 2016, za predchadzajlce Uctovné obdobie, bola
schvalena valnym zhromazdenim Spolo¢nosti dha 31. maja 2017.

4. Pravny dovod na zostavenie uctovnej zavierky

Ustovna zévierka Spolocnosti k 31. decembru 2017 je zostavena ako riadna Uctovna zavierka podia
§ 17 ods. 6 zdkona NR SR ¢. 431/2002 Z. z. o Uc¢tovnictve (dalej ,zakon o Uctovnictve"), za uctovné
obdobie od 1. januara 2017 do 31. decembra 2017.
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5. Pocet zamestnancov

Priemerny prepocitany pocet zamestnancov Spolo¢nosti v U¢tovnom obdobi 2017 bol 74 (v
Uctovnom obdobi 2016 bol 83).

Pocet zamestnancov k 31. decembru 2017 bol 74, z toho 4 veduci zamestnanci (k 31. decembru
2076 to bolo 82 zamestnancov, z toho 4 vedUlci zamestnanci).

6. Zverejnenie uctovnej zavierky za predchadzajuce
uctovné obdobie

Ugtovna zavierka Spolo¢nosti k 31. decembru 2016 spolu so spravou auditora o overeni Uétovnej
zavierky k 31. decembru 2076 a vyro¢nou spravou a spravou auditora o overeni suladu vyrocnej
spravy s Uétovnou zavierkou bola ulozend do registra Uctovnych zavierok 31. marca 2017 a 5.
juna 2017.

7. Schvalenie auditora

Valné zhromazdenie dna 29. mdja 2015 schvalilo spoloc¢nost KPMG Slovensko spol. s 1. 0., ako
auditora na overenie Ugtovnej zavierky za U&tovné obdobie od 1. januéra 2017 do 31. decembra
2017.

B. INFORMACIE O
ORGANOCH UCTOVNEJ
JEDNOTKY

Predstavenstvo

Ing. Radim Gregus — predseda, vznik funkcie: 30.01.2017

Ing. Mgr. Michal Rybovi¢ - predseda, zanik funkcie: 30.01.2017
PhDr. lvan Trpcevski

Ing. Martin Sustr, PhD. - vznik funkcie: 01.01.2017

Ing. Zuzana Kopacikova - skoncenie funkcie: 01.01.2017

Dozorna rada

Ing. Juraj Bayer — predseda

Ing. Pavol Mertus

Ing. Juraj Sabol - skoncenie funkcie: 31.12.2017

Ing. Lucia Gocnikova - skoncenie funkcie: 15.02.2017

JUDr. Matej Poriez — vznik funkcie: 15.02.2017

Mgr. Peter Kasanicky - vznik funkcie: 15.02.2017, skoncenie funkcie: 18.09.2017
Ing. Martin Klamo - vznik funkcie: 19.09.2017
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Ing. Miloslava GabriSova

Mgr. Ing. Peter Levko

Martin Blahuta — skoncenie funkcie: 17.01.2018
Ing. Marian Suchy- vznik funkcie: 01.01.2018
Bc. Michal Loncek - vznik funkcie: 17.01.2018

C. INFORMACIE O
AKCIONAROCH
UCTOVNEJ JEDNOTKY

Struktura spoloénikov Spoloénosti k 31. decembru 2017 je nasledovna:

Podiel na Iny podiel na
Vyska podielu na zakladnom hi . ostatnych

) . asovacich 1x
imani svach polozkach VI
pravac ako na ZI

absolttne

Transpetrol, a.s 438 240 20,00 20,00 0
Slovenske elektrarne, a.s. 438 240 20,00 20,00 0
Zapadoslovenska energetika, a.s. 438 240 20,00 20,00 0
Stredoslovenska energetika, a.s. 438 240 20,00 20,00 0
Vychodoslovenska energetika Holding a.s. 438 240 20,00 20,00 0
Spolu 2191 200 100,00 100,00 =

D. INFORMACIE
O PRIJATYCH
POSTUPOCH

1. Vychodiska pre zostavenie tictovnej zavierky

Ustovna zavierka bola zostavena za predpokladu, Ze Spolocnost bude nepretrzite pokracovat
VO svojej ¢innosti.

Ustovné metddy a véeobecné Ustovné zasady boli Uctovnou jednotkou konzistentne aplikovang.

2. Pouzitie odhadov a tsudkov
Zostavenie Uctovnej zavierky si vyzaduje, aby manazment Spolo¢nosti urobil usudky, odhady
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a predpoklady, ktoré ovplyviuju aplikaciu Uctovnych metéd a Uctovnych zasad a hodnotu
vykazovaného majetku, zavazkov, vynosov a nakladov. Odhady a suvisiace predpoklady su
zalozené na minulych skusenostiach a inych rozliénych faktoroch, povazovanych za primerané
okolnostiam, na zaklade ktorych sa formuje vychodisko pre posudenie Uc¢tovnych hodnot majetku
a zévéazkov, ktoré nie su zrejmé z inych zdrojov. Skutoc¢né vysledky sa preto mézu lisit od odhadov.
Odhady a suvisiace predpoklady su neustéle prehodnocované. Korekcie uctovnych odhadov
nie su vykazané retrospektivne, ale su vykazané v obdobi, v ktorom je odhad korigovany, ak
korekcia ovplyvriuje iba toto obdobie, alebo v obdobi korekcie a v buducich obdobiach, ak korekcia
ovplyvnuje toto aj buduice obdobia.

Usudky

V suvislosti s aplikaciou uctovnych metdd a uctovnych zasad Spolocnosti nie su potrebné také
usudky, ktoré by mali vyznamny dopad na hodnoty vykazané v Uctovnej zavierke.

Neistoty v odhadoch a predpokladoch

Spoloénost neidentifikovala taku neistotu v odhadoch a predpokladoch, pri ktorej by existovalo
signifikantné riziko, ze by mohla viest k ich vyznamnej Uprave v nasledujicom Gctovnom obdobi.

3. DIhodoby nehmotny a dlhodoby hmotny majetok
DIhodoby majetok nakupovany sa ocenuje obstaravacou cenou, ktora zahfiia cenu obstarania a
ndklady suvisiace s obstaranim (clo, prepravu, montaz, poistné a pod.).

Sucastou obstaravacej ceny dlhodobého majetku nie su droky z cudzich zdrojov ani realizované
kurzove rozdiely, ktoré vznikli do momentu uvedenia dlhodobého majetku do pouzivania.

Odpisy dlhodobého nehmotného majetku su stanovené vychadzajuc z predpokladanej doby jeho
pouzivania a predpokladaného priebehu jeho opotrebenia. Odpisovat sa zacina prvym driom
po uvedeni dlhodobého majetku do pouzivania. Drobny dlhodoby nehmotny majetok, ktorého
obstardvacia cena (resp. vlastné ndklady) je 332 EUR a niZSia, sa Uctuje priamo do nakladov na
ucet 518-920. Odpisoveé sadzby su uvedené v nasledujucej tabulke:

Rocna
odpisova
sadzba v %

Predpokladana doba Metéda

pouzivania v rokoch odpisovania

Softvér 5 linearna 20
Ocenitelné préva (licencia) 5 linedrna 20
Ostatny dlhodoby nehmotny majetok 13 mesiacov az linedrna 25
(od 332 EUR do 2 400 EUR 20 rokov

(do 1.3.2009 - 1 660 EUR)

Metody odpisovania, doby pouzitelnosti a zostatkové hodnoty sa prehodnocuju ku dnu, ku
ktorému sa zostavuje uctovna zavierka, a ak je to potrebné, urobia sa Upravy.

Odpisy dlhodobého hmotného majetku su stanovené vychadzajiuc z predpokladanej doby jeho
pouzivania a predpokladaného priebehu jeho opotrebovania. Odpisovat sa zac¢ina prvym driom
mesiaca po uvedenidlhodobého majetku do pouzivania. Drobny dlhodoby hmotny majetok, ktorého
obstaravacia cena (resp. vlastné naklady) je 332 EUR sa Uctuje priamo do nékladov na uc¢et 501-
104. Pozemky sa neodpisuju. Vynimku tvoria notebooky, tablety, iPody a mobilné telefony, ktorych
zakupenie, je v sumdch nizsich ako je stanovené zdkonom o Dani z prijmov, sa bude uctovat
priamo do spotreby na ucet 501-106/ notebooky a 501-107/ mobilné telefény. Predpokladana
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doba pouzivania, metdda odpisovania a odpisova sadzba su uvedené v nasledujlcej tabulke:

Predpokladana doba Metoda Rocna

pouzivania v rokoch | odpisovania

odpisova
sadzbav %

Stavby 20 linearna 5
Stroje, pristroje a zariadenia 4az12 linearna 25az833

Ostatny dlhodoby hmotny majetok od 332

EUR do 1 700 EUR (do 1.3.2009 - 996 EUR) 13 mesiacov az 12 rokov linedrna 8,33 az 33,33

Odpisovanie dlhodobého hmotného majetku zakipeného od spoloc¢nosti Slovenskeé elektrarne,
a.s. /dalej SE/ na zaklade Kupnych zmldv medzi SE a spolo¢nostou Energotel, a.s. podpisanych
dna 17. 6. 2010 ma stanoveny individudlny Uctovny odpisovy plan, vzhladom na skutoc¢nost, ze
ide o majetok, ktory uz bol niekol'ko rokov pouzivany v SE.

Pre uvedeny majetok plati nasledovny uctovny odpisovy plan:

Rocna
odpisova
sadzbav %

Predpokladana doba Metéda
pouzivania v rokoch | odpisovania

Dlhodoby hmotny majetok

Radioreléové stanice 2 roky linedrna 50
Optickeé kable 10 rokov linearna 10
Metalické kable 10 rokov linearna 10
Prenosoveé zariadenia 2 roky linearna 50
Telefonne Ustredne 4 roky linearna 25
Videokonferencny systém 4 roky linearna 25

Dlhodoby hmotny majetok od 332 EUR

do 1700 EUR 4 roky linedrna 25

Majetok zakupeny na ucely outsourcingu SE, sa v zmysle vnutropodnikovej smernice v pripade, ze
jeho obstaravacia cena je nizSia ako 1 700 Eur neodpisuje, ale Uc¢tuje priamo do spotreby.

Metddy odpisovania, doby pouzitelnosti a zostatkové hodnoty sa prehodnocuju ku dnu, ku
ktorému sa zostavuje Uctovna zavierka, a ak je to potrebné, urobia sa Upravy.

Postdenie znizenia hodnoty majetku

Opravné poloZky sa tvoria na zdklade zasady opatrnosti, ak je opodstatnené predpokladat, Ze
doslo k zniZzeniu hodnoty majetku oproti jeho oceneniu v Uctovnictve. Opravna polozka sa Uctuje
v sume opodstatneného predpokladu zniZzenia hodnoty majetku oprotijeho oceneniu v Uctovnictve.
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Faktory, ktoré su povazované za dolezité pri posudzovani znizenia hodnoty majetku su:

- technologicky pokrok,

- vyznamne nedostatoc¢né prevadzkové vysledky v porovnani s historickymi alebo planovanymi
prevadzkovymi vysledkami,

- vyznamneé zmeny v sposobe pouzitia majetku Spolocnosti alebo celkovej zmeny stratégie
Spolo¢nosti,

- zastaralost produktov.

Ak Spolo¢nost zisti, Ze na zdklade existencie jedného alebo viacerych indikdtorov zniZenia
hodnoty majetku mozno predpokladat, Ze doslo k zniZzeniu hodnoty majetku oproti jeho oceneniu
v Uctovnictve, vypocita znizenie hodnoty majetku na zaklade odhadov projektovanych Cistych
diskontovanych penaznych tokov, ktoré sa ocakavaju z daného majetku, vratane jeho pripadného
predaja. Odhadované znizenie hodnoty by sa mohlo preukazat ako nedostatoc¢né, ak by analyzy
nadhodnotili penazné toky alebo ak sa zmenia podmienky v budicnosti.

4. Zasoby
Z&soby sa ocenuju nizSou z nasledujucich hodnot: obstardvacou cenou (nakupované zdsoby)
alebo Cistou realizacnou hodnotou.

Obstaravacia cena zahffia cenu, za ktorl sa zasoby obstarali a naklady suvisiace s obstaranim
(clo, prepravu, poistné, provizie, a pod.), znizenu o dobropisy, skontd, rabaty, zlavy z ceny, bonusy
apod. Uroky z Gverov nie st sucastou obstaravace] ceny.

Ubytok zdsob sa UStuje spésobom, ked prvé cena na ocenenie prirastku prislusného druhu
majetku sa pouzije ako prva cena na ocenenie Ubytku tohto majetku (tzv. FIFO metoda).

Cisté realizana hodnota je predpokladané predajna cena znizend o predpokladané naklady na ich
dokoncenie a o predpokladané naklady suvisiace s ich predajom.

Znizenie hodnoty zasob sa upravuje vytvorenim opravnej polozky.

5. Pohl'adavky

Pohladavky sa priich vzniku ocenujuich menovitou hodnotou; postipené pohladavky a pohladavky
nadobudnuté vkladom do zakladného imania sa ocefiuju obstaravacou cenou, vratane nakladov
sUvisiacich s obstaranim. Toto ocenenie sa znizuje o pochybné a nevymozitelné pohladavky.

Pri dlhodobych pézickach a pohladavkach, ak je zostatkova doba splatnosti pohladavky alebo
p6zicky dlhsia ako jeden rok, upravuje sa hodnota tejto pohladavky alebo p6zi¢ky formou opravnej
polozky, ktora predstavuje rozdiel medzi menovitou a sucasnou hodnotou pohladavky. Suc¢asna
hodnota pohladavky sa pocita ako sucet sucinov buducich penaznych prijmov a prislusnych

diskontnych faktorov.

6. Financ¢né ucty
Finan¢né Ucty tvori penazna hotovost, ceniny, zostatky na bankovych Uc¢toch a ocenuju sa
menovitou hodnotou. ZniZenie ich hodnoty sa vyjadruje opravnou polozkou.

7. Naklady buducich obdobi a prijmy budtcich obdobi
Naklady buducich obdobi a prijmy buducich obdobi sa vykazuju vo vyske, ktora je potrebna na
dodrzanie zasady vecnej a Casovej suvislosti s U¢tovnym obdobim.

8. Znizenie hodnoty majetku a opravné polozky
Opravné polozky sa tvoria na zdklade zdsady opatrnosti, ak je opodstatnené predpokladat, ze
doslo k znizeniu hodnoty majetku oproti jeho oceneniu v U¢tovnictve. Opravna polozka sa UCtuje v
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sume opodstatneného predpokladu znizenia hodnoty majetku oproti jeho oceneniu v Uc¢tovnictve.
Opravné polozky sa zruSia alebo zmeni sa ich vyska, ak nastane zmena predpokladu znizenia
hodnoty.

Znizenie hodnoty dlhodobého majetku a zasob

Ku kazdému dnu, ku ktorému sa zostavuje Uctovna zavierka, je Uctovna hodnota majetku
Spolocnosti, iného ako odloZenej danovej pohladdvky posudzovana s cielom zistit, ¢i existuju
indikdtory, ze by mohlo déjst k znizeniu hodnoty majetku. Ak takéto indikatory existuju, potom sa
odhadnu predpokladané buduce ekonomické uzitky z daného majetku.

Opravné polozky vykazané v predchadzajucich obdobiach sa prehodnocuju ku kazdému dnu, ku
ktorému sa zostavuje Uctovna zavierka s cielom zistit, ¢i existuju indikatory, ktoré by naznacovali, Ze
doslo k zmene v predpoklade znizenia hodnoty majetku alebo tento predpoklad prestal existovat.
Opravna polozka sa zrusi, ak doslo k zmene predpokladov pouzitych na urcenie predpokladanych
ekonomickych Uzitkov z daného majetku. Opravna polozka sa zrusi len v rozsahu, v akom uctovna
hodnota majetku neprevysi tu Uctovnu hodnotu, ktora by bola stanovena po zohladneni odpisoy,
ak by opravna polozka nebola vykazana.

Znizenie hodnoty finanéného majetku a pohl'adavok

Ku kazdému dnu, ku ktorému sa zostavuje Uctovna zavierka sa financny majetok, ktory nie je
oceneny redlnou hodnotou posudzuje s cielom zistit, ¢i existuju objektivne doékazy zniZenia jeho
hodnoty.

Medzi objektivne ddkazy o znizeni hodnoty finan¢ného majetku patri nespldacanie dlhu alebo
protipravne konanie dlznika, reStrukturalizacia pohladavok Spolo¢nosti za podmienok, o ktorych
by Spoloc¢nost za normalnej situdcie neuvazovala, indikécie, ze na majetok dlznika alebo emitenta
bude vyhldseny konkurz, alebo skutocnost, Ze pre cenny papier prestal existovat aktivny trh.
Objektivnym dbkazom zniZzenia hodnoty investicii do majetkovych cennych papierov je aj
vyznamné alebo dlhodobé zniZenie ich redlnej hodnoty pod uUroven ich obstardvacej ceny.

Predpokladané buduce ekonomické uzitky z investicii Spolo¢nosti v podielovych cennych
papieroch a v podieloch a z pohladavok sa vypocitaju ako suc¢asna hodnota odhadovanych
diskontovanych buducich penaznych tokov. Pri ur¢eni navratnej hodnoty Uverov a pohladavok sa
tieZ berie do Uvahy schopnost a vykonnost diZznika a hodnota kolaterdlov a zaruk od tretich stran.

Opravna polozka sa zrusi, ak nasledné zvysenie predpokladanych buducich ekonomickych uzitkov
mozno objektivne spajat s udalostou, ktord nastala po vykazani opravnej polozky.

9. Zavazky

Zavazky pri ich vzniku sa ocenuju menovitou hodnotou. Zavazky pri ich prevzati sa ocenuju
obstardvacou cenou. Ak sa pri inventarizacii zisti, Ze suma zdavazkov je ina ako ich vyska
v Uctovnictve, uvedu sa zavazky v Uctovnictve a v uctovnej zavierke v tomto zistenom oceneni.

10. Rezervy

Rezerva je zavazok predstavujuci existujucu povinnost Spolo¢nosti, ktord vznikla z minulych
udalosti a je pravdepodobné, ze v buducnosti znizi jej ekonomické uzitky. Rezervy su zavazky
s neurcitym casovym vymedzenim alebo vyskou a ocenuju sa odhadom v sume potrebnej na
splnenie existujucej povinnosti ku dru, ku ktorému sa zostavuje Uctovna zavierka.

Tvorba rezervy sa Uc¢tuje na vecne prislusny nakladovy alebo majetkovy Ucet, ku ktorému zavazok
prislicha. Pouzitie rezervy sa Uétuje na tarchu vecne prislusného Uctu rezerv so slvztaznym
zapisom v prospech vecne prislusného Uctu zavazkov. Rozpustenie nepotrebnej rezervy alebo jej
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Casti sa UcCtuje opacnym Uctovnym zapisom ako sa UcCtovala tvorba rezervy.

Tvorba rezervy na bonusy, rabaty, skonta a vratenie kipnej ceny pri reklamacii sa Uctuje ako
znizenie pévodne dosiahnutych vynosov so suvztaznym zdpisom v prospech Uctu rezerv.

Nevyfakturované dodavky majetku
Rezervy na nevyfakturované dodavky majetku sa nevykazuju s vplyvom na vysledok hospodérenia
a ocenuju sa v odhadovanej vyske zavazku.

11. Odlozené dane

Odlozené dane (odlozZend danova pohladavka a odlozeny danovy zavazok) sa vztahuju na:

a) docasné rozdiely medzi Gétovnou hodnotou majetku a U¢tovnou hodnotou zavazkov vykdzanou
v slvahe a ich danovou zakladriou,

b) moznost umorovat dafiovu stratu v buducnosti, ktorou sa rozumie moznost odpocitat dafiovd
stratu od zakladu dane v buducnosti,

c) moznost previest nevyuzité danové odpocty a iné darnové néroky do buducich obdobi.

Odlozena danova pohladavka ani odlozeny danovy zavazok sa neuctuje pri:

+ doc¢asnych rozdieloch pri prvotnom zauctovani (angl. initial recognition) majetku alebo zévéazku
v Uctovnictve, ak v ase prvotného zalctovania nema tento Uctovny pripad vplyv ani na vysledok
hospodarenia ani na zéklad dane a zaroven nejde o kombinaciu podnikov (t. j. nejde o Uctovny
pripad vznikajuci u kupujuceho pri kiipe podniku alebo ¢asti podniku, prijimatela vkladu podniku
alebo ¢asti podniku alebo u ndstupnickej U¢tovnej jednotke pri zltceni, splynuti alebo rozdeleni),

+ docasnych rozdieloch suvisiacich s podielmi v dcérskych, spolo¢nych a pridruzenych uctovnych

jednotkdach, ak Spoloc¢nost je schopna ovplyvnit vyrovnanie tychto do¢asnych rozdielov a je

pravdepodobné, Ze tieto docasné rozdiely nebudu vyrovnané v blizkej buducnosti,

doc¢asnych rozdieloch pri prvotnom zaucétovani goodwillu alebo zaporného goodwillu.

O odloZenej danovej pohladavke z odpocitatelnych docasnych rozdielov, z nevyuzitych danovych
strat a nevyuzitych danovych odpoctov a inych danovych narokov sa uctuje len vtedy, ak je
pravdepodobné, Ze buduci zéklad dane, voci ktorému ich bude mozné vyuzit, je dosiahnutelny.
Odlozena danova pohladavka sa preveruje ku kazdému dnu, ku ktorému sa zostavuje Uctovna
zavierka a znizuje sa vo vyske, v akej je nepravdepodobné, Ze zaklad dane z prijmov bude
dosiahnuty. Pri vypocte odloZenej dane sa pouZije sadzba dane z prijmov, o ktorej sa predpoklada,
Ze bude platit v ¢ase vyrovnania odlozenej dane.

V suvahe sa odlozena danova pohladavka a odlozeny danovy zavazok vykazuju samostatne.
Ak sa vztahuju na odlozent dan z prijmov toho istého danovnika a ide o ten isty dafovy Urad,
mbZe sa vykdzat len vysledny zostatok U¢tu 481 — OdloZeny danovy zavazok a odloZzend dafova
pohladavka.

12. Vydavky buducich obdobi a vynosy budtcich obdobi
Vydavky buducich obdobi a vynosy buducich obdobi sa vykazuju vo vyske, ktora je potrebna na
dodrzanie zasady vecnej a casovej suvislosti s Uctovnym obdobim.

13. Prenajom (lizing)

Operativny prenajom. Majetok prenajaty na zaklade operativneho prenajmu vykazuje ako svoj
majetok jeho vlastnik, nie najomca. Prenajom majetku formou operativneho leasingu sa Uctuje do
nakladov priebezne pocas doby trvania leasingovej zmluvy.

14. Cudzia mena
Majetok a zavazky vyjadrené v cudzej mene sa ku dniu uskutoCnenia Uctovného pripadu
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prepocitavaju na menu euro referencnym vymennym kurzom ur¢enym a vyhlasenym Europskou
centralnou bankou alebo Narodnou bankou Slovenska v den predchadzajuci dnu uskutoCnenia
Uctovného pripadu (dalej ako referenény kurz).

Prijaté a poskytnuté preddavky v cudzej mene prostrednictvom Uctu vedeného v tejto cudzej
mene sa prepocitavaju na menu euro referen¢nym vymennym kurzom uréenym a vyhlasenym
Eurépskou centralnou bankou alebo Narodnou bankou Slovenska v den predchadzajuci dnu
uskutocnenia uc¢tovného pripadu.

Prijaté a poskytnuté preddavky v cudzej mene na Ucet zriadeny v eurdch a z Uctu zriadeného
v eurach sa prepocitavaju na menu euro kurzom, za ktory boli tieto hodnoty nakupené alebo
predané.

Ku dnu, ku ktorému sa zostavuje uctovna zavierka, na menu euro uz neprepocitavaju.

15. Vynosy

Trzby za vlastné vykony a tovar neobsahuju dan z pridanej hodnoty. Su tiez znizené o zlavy a
zrazky (rabaty, bonusy, skontd, dobropisy a pod.), bez ohladu na to, ¢i zédkaznik mal vopred na
zlavu narok, alebo ¢i ide o dodato¢ne uznanu zlavu.

Trzby z predaja vyrobkov a tovaru sa vykazuju v den splnenia dodavky podla Obchodného
zakonnika, podla Incoterms alebo inych podmienok dohodnutych v zmluve.

Trzby z predaja sluzieb sa vykazuju v u¢tovnom obdobi, v ktorom boli sluzby poskytnuté.

Vynosoveé Uroky sa Uctuju rovnomerne v Uc¢tovnych obdobiach, ktorych sa vecne a ¢asovo tykaju.

16. Porovnatelné udaje

Ak v dobsledku zmeny Uc¢tovnych metdd a Uctovnych zdsad nie su hodnoty za bezprostredne
predchadzajuce uctovné obdobie v jednotlivych sucastiach Uctovnej zavierky porovnatelné,
uvadza sa vysvetlenie o neporovnatelnych hodnotach v poznamkach.

17. Oprava chyb minulych obdobi

Ak Spolo¢nost zisti v beznom uctovnom obdobi vyznamnu chybu tykajicu sa minulych
uctovnych obdobi, opravi tuto chybu na uctoch 428 - Nerozdeleny zisk minulych rokov a

429 - Neuhradena strata minulych rokov, t. j. bez vplyvu na vysledok hospodarenia v beznom
uctovnom obdobi. Opravy nevyznamnych chyb minulych uctovnych obdobi sa uctuju v beznom
uctovnom obdobi na prislusny nakladovy alebo vynosovy Ucet.

V roku 2017 Spolo¢nost netctovala o oprave vyznamnych chyb minulych obdobi.

E. INFORMACIE K
POLOZKAM SUVAHY

1. Dlhodoby nehmotny majetok a dlhodoby hmotny majetok

Prehlad o pohybe dlhodobého nehmotného a hmotného majetku od 1. janudra 2017 do 317.
decembra 2017 je uvedeny v tabulke na strane 75, za porovnatelné obdobie od 1. januara 2016
do 31. decembra 2016 je uvedeny v tabulke na strane 76.

Vybrany dlhodoby hmotny majetok je poisteny pre pripad odcudzenia veci do vysky 175 tis. EUR a
pre Skody sposobené Zivelnou pohromou do vysky 175 tis. EUR (2016: 175tis. EUR a 175 tis. EUR.)

74



Llsfelefsefe ][]

L2 lofefo]efsfefafr]s]

Pozndmky U¢ PODV 3- 01

DIC

—_ P _ — —_— N —
EPIE€98S  POP TIES 68Z €01 €1 o 190 S¥T LSLELTT €65 PLOCI ZEP 99681 O LOV8PE  IPBLZ6 I 166 98€ LT njods yoypfew fuzaqoan
0 [ ] o o 1] o (] o ] [] 0 njods yojafew fuyueuy fqopoyid
0 ) 0 0 ) 0 0 ) [ [ 0 0 4 Bu Ajavppoid
o [ [ Q o o o 0 [¢] o o [ L A 4 Lo}
o o o o [ o o o o o o o 30 udpaf 038 NOFYIP NSOUBZEIA NOQOP S YOTHURq A AIR(L
o [} o [} o o o o o o 0o o jjorx uopaf oerafeu nsoweds noqop
os yojefeu 4 £qopoyIp AmISO B AfRT
[ 0 o o o 0 0 o [ ] [ [} sfoefew Lupueuyy AQopaqip Aweiso B a1erded QUL AU
[ o ] ] [} ] [ 0 [} o o o LjRized wEiso
o o [ [ [} o o o o [+ 0 o wypoupal
4 0 w4 wanjo psepn 1pod 10w A A d
o [ o o 4 o [ o 0 [ o [ ¥ { w4 0 ws desd AR1z
0 o o o o ] o o [ [¢] o o Aarpod e a1srded UUSO JUIIBAOZI[ESI QWMWISO
4oBy £ gk 5 f A
° o o ° o o o o o o o o WADO NOJSEIN NOAC[STPOd § Ajo1pod ' e1arded guuad pao[erpod
yoppoupal
o o o o o o o 0 o o ° o Yo £unoign qosusfodesd a Ajerpod & oxorded gUUSD FAOISIPOL
LLEQILS  GIISSIS SS8 €8L IT 0 6SE 61Z P60 8ZZ T 0TI SLLOT TETPOSLL O 10T €0 V6O LPS T 6€£7 096 ST njeds yojofew fwowy Aqopoyia
[ [ [ [ 0 0 [ ) [ ) [ ) forefem fmoury 4qopoylp Bu £ Lrsod
91 95T 109 651 o o [ o o 91 95T oLy 6~ [ £€0 901 109 651 sjorfeur fwoury £OpoyIp FUBATIEISQO
o [} 896 ¥ o 611 o 180§ 896 v o 611 [ L80S Joefem fmomy Fqopoyip MBSO
o o o o o o [ [ o o [ ] BIBIBAZ JUZEJ B OPFIS JUPEPIEZ
0 0 0 0 o 0 [ [ 4 o [ o Acysesod YoAean A0 s 12IBACISIL
OI6991 €  TYSL9ST 980 ¥ZE 6 [ ovZ 61T 610 626 LOE¥I9 8 96606¥Z1 0O T86Z0€  6ZIZI9 1 68 181 11 124 yofuonuy £10qns € [09A JU 30Uy JIWBISOUrEs
€0€T8TT  9L6THP T 108 bSH T o [ SLO 66T 9ZLSSI T YOI LEL ¥ oLr 6 7£6 8T TOL 865 ¥ Aqamig
000 S1 Q00 ST o o o o o 000 ST 0 [ o 000 S1 Aquozog
99L TV S8Z LTI YEY 6IE T o T0L ST €99 SV €LY 66T T 00T Z9F I o 90€ S¥ 8¥L 08 8SL 9TV I npods jj0yafem Smowysu £GopouId
[ [ ) [ 0 [ [ [ o o [ 0 f 5 v P .
6L8 61 o [ o o [ o 6L8 61 ] 0 6L8 61 o i 4qop le]
L8TS 8ILS 628 9T o o 1§34 86€ 9T 911 2€ [} o o oL TE Sjoifewr fmourqgou £qopoyip £mWEISO
o [ o o o o ] o 0 o [ o mMpoos
o o 806 001 ) o o 806 001 806 001 o o ] - 806 001 eAgad pURNUBIO
009 LT £9s 121 L69161 1 o 20L ST ZET SY LorzLL I L6T 60€ 1 o 90€ St 698 09 VEL €6T 1 1a308
o 0 [ o o o o 0 o [} [ [ foA4A BT APEPYU PUBACAITY
ang qnd ana ANT ang an=g ang ana ana ang ANna anda
LIOZZIIE  910TZIIE LIOTZUIE  Aunseigd  ApAqny Aopsenad 10T 11 PATTZART Aunsaig pian Tpseind L10T 1L AOZGN
BU3D BACHIEISOZ Aqzojod suaeidg,LOarido (Apep[eu JWMSE[A /EUID BIORARILIS() SIUSUI0 JWOALY

poicl e
PUZAQOBL BQAHOT. O PR JiBAL
SO 72]0842U;

75



HEROHBEE

[2lofzlofz]sfefa]e]5]

i¢o

Poznamky U& PODV 3 - 01

DIC

——

Y TIES  I8STT0S £6SPLOTL O 09E080T ZELIBPI  ITBELIIT L6698ELT 0 90 EET T 000 bZ8 1 £0r 969 91 njods yopofBw LuzaqooN
0 0 0 0 0 0 ] 0 0 [] 0 0 njods yoyefew fupueny £qopoyiq
0 0 0 0 0 0 0 0 0 0 0 0 yorefew Lupueuy Aqopoylp eu Ajaeppord gnumAssog
0 0 0 1] 0 0 0 0 0 0 0 0 jorefew Aupueuy AGOPOY|p AURARTEISGO
0 0 0 0 0 0 0 0 0 0 0 0 302 uapa! O3 NOFYIP NSOWEZELA TOGOP § YOBIUEq A L1921
0 0 0 0 0 0 0 0 0 0 0 [} jou uapal oerafeu ysowjerds noqop
i os yojafew 4 13 AQOPOYIP LSO € ANRIZ0d
0 0 0 0 0 0 0 0 0 0 0 0 Jorafew Lugueuy £qopoyp Awerso e viarded guuad PAOYI(L
0 0 0 0 0 0 0 0 0 0 0 0 &ypzod sweIsQ
0 0 0 0 0 0 0 0 0 0 ] 0 uppoupaf
wAuaoin whusfodssd wenjo nsegn feacprpod rowes A AZod
0 0 0 0 0 0 0 0 0 0 0 0 ppoupal whuscion wifualodard ANQrzod
0 0 0 [ 0 0 0 0 0 0 0 0 Aorpod e ao1ded gUUSI YU [SIBAOZI[ESI JWBISO
yogspoupaf yofuaoion yoLusfodaid A
° 0 0 0 0 0 0 0 0 0 0 0 wanjo nojsepn noaojpiped s Ajarpod e axstded guuso 9Ao[RIpOd
goppoupaf
0 0 0 0 0 0 0 0 0 0 0 0 yofuaoign yosusfodaid A A1pod B a1srded guusd 9A[IPO]
GIIS8LS 09S¢ 0ZISLLOL O 9yT990 I €L68ET 1 £¥F T0L 01 6£T 096 ST 0 €6T6ILT 69PIELT €90 8¥E ST njods y0)afew Lupomy Aqopoqiq
0 0 0 0 0 0 0 0 Sojafew fmouy Sqopoy[p Bu Ajaeppaid gmnAYsOg
109 651 $85 00T 0 0 0 0 0 109 651 VLI L6 6L6TS 691 601 $85 00T Sjojefewr Amoury Aqopoy|p AUeALIISG0
0 0 L80§ 0 09 0 s 180§ 0 09 0 LY1s Jorafews fwoury £qopoy[p AmeEIsQ
0 0 0 0 0 0 0 0 0 0 0 0 WRISIAZ QUZE) B OPEIS QUPEPIPZ
0 0 0 0 0 0 0 0 0 0 0 0 Acjselod YoAfeAD) L1920 INSJAIBAOISOT
TS LIST LS9 6681 LOEYI98 O 981990 1 €916+8 0€E1€8 8 6¥8 18111 $L691 ST 990 1 Z¥I00S I L86 0EL 01 1094 YoAuarnuy A10qRs € 103 SUSINUY UjEIsouTes
L6 TYP T 8LE0ES T 9TL SS1 ¢ 0 0 09L 682 996 598 1 TOL 865 ¥ 007 08 0 851 2T1 vre 96 ¥ Agaerg
000 ST 000 ST 0 0 0 0 0 000 S1 0 0 0 000 S1 Aqumazog
S8T LTI 796 9LE ELVG6TT 0 (41848 602 T¥€ 8LE IL6 8SLITV T (] (11841 1€5 26 OvE 8¥E I njods yojafeur £ Aqopoqia
0 0 0 0 0 0 0 0 0 0 0 0 sjojefent fmowrgou £qopoyp su Ajaeppoid JINmANSOY
0 0 0 0 0 0 0 0 0 0 0 0 Jjojofew fwmourgou AqOpoyp AueAgreISq0
8ILS 0519 86¢€ 9T 0 0 [A%4 996 $C 911 Z¢ 0 0 0 9lize Jjorefem Amourgou SqOpoyIp AmEsO
0 0 0 0 0 0 0 0 1] 0 0 0 [impoosy
0 0 806 001 0 0 0 806 001 806 001 0 0 0 806 001 BARId SUINIUD0
L9s 121 718 0LE LoreLt 0 14984} LLL T¥E 0S 78 PEL €6C 1 0 [2 18 41 €5 26 91€SITI 12A4OS§
0 0 0 0 0 0 0 0 0 ] 0 0 foAfa Bu APEpPU SUBAOAIPTY
Ana ang und and and ana ang qng ang and Ina ang
910TTI'IE  SI0TTI'IE 910TTI'IE Ammsald  AIAqQQ Apvead 9101’1 910TTI'IE Aunsarg EETECTsY Afiserad 910211 AozZgN
BUS2 PAOYIRISOZ Lzopod suaridp/OjapadQ {APEpBU WSBIA /BT BIORABIRISQQ) SIUSUII0 SWOATJ

ofggu'ts

nyafow oypuzaqosu aqdyod o pojysid

v @o%ieng

76



2. Pohl'adavky
Vyvoj opravnej polozky v priebehu uctovného obdobia je zobrazeny v nasledujucom prehlade:

Stav k Tvorba | ZGétovanie | Zi&tovanie Stav k

1.1.2017 | (zvySenie) (pouzitie) | (zruenie) | 31.12.2017
EUR EUR EUR EUR EUR

Pohladavky z obchodného styku voci

o P ) 0 0 0 0 0

prepojenym uctovnym jednotkam
Pohladévky z obchodného styku
v ramci podielovej U¢asti okrem

s . T , 0 0 0 0 0
pohladavok voci prepojenym uctovnym
jednotkam
Ostatné pohladavky z obchodného 1356 0 0 1356 0
styku
Ostatné pohladavky voci prepojenym 0 0 0 0 0

uctovnym jednotkam

Ostatné pohladavky v ramci podielovej

Ucasti okrem pohladavok voci 0 0 0 0 0
prepojenym Uctovnym jednotkam

Pohladavky voci spolo¢nikom, ¢lenom

a zdruzeniu 0 0 0 0 0
Socidlne poistenie 0 0 0 0 0
Danoveé pohladévky a dotacie 0 0 0 0 0
Iné pohladavky 0 0 0 0 0
Spolu 1356 0 0 1356 0

Opravné polozky k pohladdvkam zohladnuju bonitu klienta a jeho schopnost splacat svoje
zavazky.

K pouZitiu opravnej polozky dochadza pri Uhrade alebo odpisani pohladavky po splatnosti, ku
ktorej bola v minulosti vytvorena opravna polozka.

K zruSeniu opravnej polozky dochadza v pripadoch, kedy pominulo resp. znizilo sa riziko, ze dlznik
pohladavku Uplne alebo Ciastoc¢ne nesplati.

Vekova struktira pohladavok je uvedena v nasledujucom prehlade:

Pohladavky v lehote splatnosti 1213663 1525419
Pohladévky po lehote splatnosti 474170 332171
Spolu 1687 833 1857 590
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3. Financné ucty

Ako finanéné Uty su vykézané peniaze v pokladnici, USty v bankach a ceniny. Uétami v bankéch
moze Spolo¢nost volne disponovat, okrem terminovaného vkladu vo vyske 2 000 000 EUR, s
ktorym bolo mozné disponovat az po 24. auguste 2017. Dia 25.08.2017 bol terminovany ucet

zruseny.

4. Casové rozlisenie
Ide o tieto polozky:

Naklady buducich obdobi dlhodobé
Prenajom optickych kablov

Ostatné (servisné zmluvy)

Spolu naklady buducich obdobi - dlhodobé
Naklady budtcich obdobi kratkodobé
Prendjom optickych kablov

Ostatné

Spolu naklady budtcich obdobi - kratkodobé
Prijmy buducich obdobi dlhodobé

Ostatné

S polu prijmy budtcich obdobi - dlhodobé
Prijmy buducich obdobf kratkodobé

Ostatné

Spolu prijmy buducich obdobi - kratkodobé

Spolu

5. Vlastné imanie

2337324

15201

2352 525

284 442

128910

413 352

2765 877

2473861

29621

2503 482

271946

89132

361078

3562

3562

2868 122

Z&kladné imanie Spoloénosti k 31. decembru 2017 je 2 191 200 EUR (k 31. decembru 2016: 2 191

200 EUR).

Ustovny zisk za rok 2016 vo vyske 1 562 288 EUR bol rozdeleny takto:

Vyplata dividend

Pridel do socialneho fondu

Pridel do Statutarnych a ostatnych fondov
Uhrada straty minulych obdobi

Prevod na nerozdeleny zisk

Spolu

31.12.2016 EUR

I
0
0
0
0

1562288

1562 288
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O rozdeleni vysledku hospodarenia za Uc¢tovné obdobie 2017 vo vyske 1 293 121 EUR rozhodne
valné zhromazdenie.

Povinny pridel do zakonného rezervného fondu nie je potrebny, pretoze zakonny rezervny fond uz
dosiahol svoju minimalnu hranicu stanovenu v pravnych predpisoch.

6. Rezervy
Prehlad o rezervach za bezné uctovné obdobie je uvedeny v nasledujucom prehlade:

Stav k Zuétovanie | Zuctovanie Stav k

1.1.2017 | Tvorba EUR (pouzitie) (zruSenie) | 31.12.2017

EUR EUR EUR EUR

Dlhodobé rezervy, z toho: 0 0 0 0 0
Ostatné rezervy dlhodobé 0 0 0 0 0
Ostatné rezervy dlhodobé spolu 0 0 0 0 0
Kratkodobé rezervy, z toho: 128693 183074 120338 8355 183074

Zakonné rezervy kratkodobé

Mzdy za dovolenku vratane

socidineho zabezpetenia 47 676 46 982 42 939 4737 46 982
Zakonné rezervy kratkodobé spolu 47 676 46 982 42939 4737 46 982
Ostatné rezervy kratkodobé

?dmef‘y pracov”"'kom . 46972 74963 46756 216 74963
Statutdrnym orgénom

Zdravotné + DDP 4217 2908 4107 1710 2908
Nevyfakturované doddvky 19828 48 221 16 536 3292 48 221
Iné 10000 10 000 10 000 0 10000

OSt‘i““é rezervy kratkodobé g4 1657 136002 77399 3618 136092
spolu

Nevyfakturované dodavky
Nevyfakturované dodavky sa nevykazuju s vplyvom na vysledok hospodarenia.

7. Zavazky

socidlneho fondu, odlozeného danového zavazku a rezerv) podla doby splatnosti st nasledovné:

Zavazky po lehote splatnosti 0 0
Zavézky v lehote splatnosti 2 585050 1141 258
2 585 050 1141 258
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zavazkov zo socialneho fondu, odlozeného danoveho zdvazku a rezerv) podla zostatkovej doby
splatnosti k 31. decembru 2017 je uvedena v nasledujucom prehlade:

Uétovna
hodnota

Zavazky z obchodného styku voci prepojenym
Uctovnym jednotkam

Zavazky z obchodného styku v ramci podielovej
Ucasti okrem zavazkov voci prepojenym
Uctovnym jednotkam

Ostatné zavazky z obchodného styku

Cista hodnota zakazky

Ostatné zavazky vocCi prepojenym Uctovnym
jednotkam

Ostatné zavazky v rdmci podielovej Ucasti okrem
zavazkov voci prepojenym Uctovnym jednotkam

Ostatné dlhodobé zavazky

Dlhodobé prijaté preddavky

Dlhodobé zmenky na Uhradu

Vydané dlhopisy

Iné dlhodobé zavazky

Zavazky voci spolo¢nikom a zdruzeniu
Zavazky voci zamestnancom

Z&vazky zo socialneho poistenia
Daroveé zavazky a dotacie

Zavazky z derivatovych operéacif

Iné zavazky

761904

0

0

1562 288

102 204

68 942

83620

0

6092

Menej ako
1 rok

761904

0

0

1562 288

102 204

68 942

83620

0

6092

2585050 2585050

Viac ako
5 rokov

0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
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zavazkov zo socidlneho fondu, odloZeného dafového zavazku a rezerv) podla zostatkovej doby
splatnosti k 31. decembru 2016 je uvedena v nasledujucom prehlade:

Ugtovna Menej ako SR Viac ako
hodnota 1 rok 5 rokov
Zavazky z obchodného styku voci prepojenym 0 0 0 0

Uctovnym jednotkam

Zavazky z obchodného styku v ramci podielove;j
Ucasti okrem zévazkov voéi prepojenym 0 0 0 0
Uctovnym jednotkam

Ostatné zavazky z obchodného styku 905 458 905 458 0 0
Cista hodnota zakazky 0 0 0 0
Ostatné zavazky voci prepojenym uctovnym 0 0 0 0
jednotkam

Ostatné zavazky v ramci podielovej Gcasti okrem 0 0 0 0

zavazkov voCi prepojenym uctovnym jednotkam

Ostatné dlhodobé zavazky 0 0 0 0
Dlhodobé prijaté preddavky 0 0 0 0
Dlhodobé zmenky na uhradu 0 0 0 0
Vydané dlhopisy 0 0 0 0
Iné dlhodobé zavazky 0 0 0 0
Zavazky voci spolo¢nikom a zdruzeniu 0 0 0 0
Zdavazky voci zamestnancom 117213 117213 0 0
Zavazky zo socialneho poistenia 74 564 74 564 0 0
Darnoveé zavazky a dotacie 37070 37070 0 0
Z&vazky z derivatovych operéacif 0 0 0 0
Iné zavazky 6953 6953 0 0

1141258 1141258 0 0
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8. Odlozeny danovy zavazok
Vypocet odlozeného danového zavazku je uvedeny v nasledujucom prehlade:

Docasné rozdiely medzi u¢tovnou hodnotou majetku a uctovnou
hodnotou zavazkov a ich danovou zakladnou

— odpocitatelné -306 254 -301 000
— zdanitelné 667 809 455309
Moznost umorovat dariovu stratu v buddcnosti 0 0
Nevyuzité danové odpocty a iné danové naroky 0 0
Sadzba dane z prijmov (v %) 21 21
Odlozeny danovy zavazok 75927 32405
I )

Stav k 31. decembru 2017 75927
Stav k 31. decembru 2016 32405
Zmena 43 522
z toho:

— zauctované do vysledku hospodarenia 43 522
— zalctované do vlastného imania 0

9. Socialny fond
Tvorba a Cerpanie socialneho fondu v priebehu ic¢tovného obdobia st znazornené v nasledujicom
prehlade:

31.12.2017 EUR 31.12.2016 EUR

Stav k 1. januaru 1206 0
Tvorba na tarchu nékladov 15958 16 547
Tvorba zo zisku 0 0
Cerpanie -15823 -15 341
Stav k 31.decembru 1341 1206

Socidlny fond sa podla zékona o socidlnom fonde tvori povinne na tarchu nékladov a ¢erpa sa na
socialne potreby zamestnancov.
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10. Casové rozlisenie

Struktura Gasového rozlisenia je uvedend v nasledujlcej tabulke:

Vydavky buducich obdobi - dlhodobé

Ostatné

Spolu vydavky buducich obdobi - dlhodobé
Vydavky buducich obdobi - kratkodobé
Ostatné

Spolu vydavky buducich obdobi - kratkodobé
Vynosy buducich obdobi - dlhodobé
Prenajom optickych vlakien

Ostatné

Spolu vynosy budtcich obdobi - dlhodobé
Vynosy buducich obdobi - kratkodobé
Prenajom optickych vlakien

Ostatné

Spolu vynosy budtcich obdobi - kratkodobé

Spolu

3396 722

0

3396 722

468078

16918

484 996

3881718

3466 601

0

3466 601

610 341

12184

622 525

4089 126
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F. INFORMACIE
O DANIACH Z PRIJMOV

Prevod od teoretickej dane z prijmov k vykazanej dani z prijmov je uvedeny v nasledujicej tabulke:
V polozke “Splatna dan z prijmov” je v roku 2017 zahrnuta dan z urokov vo vyske 2 324 EUR a v

roku 2016 vo vyske 464 EUR.

2017 2016

Zaklad
dane EUR

Dan EUR

Zaklad
dane EUR

Darn EUR

Vysledok hospodarenia pred zd
teoreticka dan 22%

Danovo neuznané naklady
Vynosy nepodliehajuce dani
Vyuzitie danovej straty
Vyuzitie danovych odpoctov a
Dan vyberana zrazkou

Spolu

Splatna dan z prijmov
OdlozZena dan z prijmov

Celkova dan z prijmov

1658448

378487

-515 596

15217 339

348 274

79 482

-108 275

319 481

321 805

43522

365 327

100,00 %
21,00 %
479%
-6,53 %
0,00 %
0,00 %
0,00 %
19,26 %
19,40 %
2,62 %

22,03 %

2022106

376019

-150 523

0

0

0

2247 602

444 863

82724

-33115

0

0

0

494 472

494 936

=35 118

459 818

100 %
22,0 %
4,00 %
1,64 %
0,00 %
0,00 %
0,00 %

24,45 %

24,48 %
174 %

22,74 %
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Dalsie informacie k odloZzenym daniam:

31.12.2017 EUR 31.12.2016 EUR

Suma odloZenej danovej pohladavky z prijmov Uctovanej
v beznom uc¢tovnom obdobi ako naklad alebo vynos vyplyvajica 0 0

zo zmeny sadzby dane z prijmov

Suma odlozeného danového zavazku z prijmov
Uctovaného v beZznom Uctovnom obdobi ako naklad alebo 0 4456
vynos vyplyvajuca zo zmeny sadzby dane z prijmov

Suma odlozenej danovej pohladavky uctovana v beznom
uctovnom obdobi tykajuca sa umorenia danovej straty,
nevyuzitych danovych odpoctov a inych narokov, ako aj
doc¢asnych rozdielov predchadzajucich uctovnych obdobi,
ku ktorym sa v predchddzajucich uctovnych obdobiach
odloZena danova pohladavka neuctovala

Suma odlozeného danového zavazku, ktory vznikol
z dévodu neuctovania tej Casti odlozenej danovej
pohladavky v beznom uctovnom obdobi, o ktorej sa
Uctovalo v predchadzajucich uctovnych obdobiach

Suma neuplatneného umorenia danovej straty,
nevyuzitych danovych odpoctov a inych narokov a
odpocitatelnych docasnych rozdielov, ku ktorym nebola
Uctovana odlozena danova pohladavka

OdlozZena dan z prijmov, ktord sa vztahuje k polozkam
Uctovanym priamo na Ucty vlastného imania, bez 0 0
uctovania na Ucty nakladov a vynosov

Sadzba dane z prijmov v Slovenskej republike je 21 % (v roku 2016: 22 %).
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G. INFORMACIE
O POLOZKACH VYKAZU
ZISKOV A STRAT

1. Trzby z predaja tovaru

31.12.2017 EUR 31.12.2016 EUR

Iné 9954 164 462
Spolu 9 954 164 462

2. Trzby za vlastné vykony a tovar
Trzby za vlastné vykony a tovar podla jednotlivych segmentoy, t. j. podla typov vyrobkov a sluzieb,
sU uvedené v nasledujucom prehlade:

Sluzby

Prenajom okruhov 5825757 6380 573
Outsourcing 1779918 2280418
Prendjom vlékien a suvisiace sluzby 1127146 1225732
Internet 963 240 1063737
Samostatné projekty 1523 586 1419156
Ostatné 815818 819 225
Spolu 12 035 465 13 188 841

3. Ostatné vynosy z hospodarskej ¢innosti

31.12. 2017 EUR 31.12. 2016 EUR

Iné 14805 7376

Spolu 14 805 7376

4. Osobné naklady

Mzdy 1862089 1877839
Ostatné ndklady na zavislu ¢innost 0 0
Odmeny ¢lenom organov spolo¢nosti 447754 75887
Naklady na socialne poistenie 639 499 624 4671
Socidlne zabezpetenie 97 540 101 824
Spolu 2 643 882 2680011
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5. Kurzové zisky

31.12.2017 EUR 31.12.2016 EUR

Kurzové zisky 2013 7814
Ktjrzovg Z|’sk‘y Uctované ku dnu, ku ktorému sa zostavuje 55 132
Uctovna zavierka

Spolu 2068 9140

6. Financné vynosy
Struktura finanénych vynosov je uvedend v nasledujicom prehlade:

Vynosy z precenenenia derivatov ur¢enych

0 0

na obchodovanie na realnu hodnotu
Vynos z rozdielu medzi uznanou hodnotou vkladu

. . . 0 0
a Uctovnou hodnotou vkladaného majetku
Vynosy z cennych papierov a podielov v dcérskej 0 0
uctovnej jednotke
Vynosoveé uroky 8 669 5699
Ostatné finan¢né vynosy 0 0
Spolu 8 669 5699

7. Naklady vynaloZené na obstaranie predaného tovaru

Néklady vynaloZené na obstaranie predaného tovaru 8315 159 672

Spolu 8315 159 672
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8. Naklady na poskytnuté sluzby

Nakup telekomunikacnych sluzieb 3189878 3617818
Nakup internet 81742 86 445
Servis, opravy a Udrzba 625 840 548 479
Sundodavky k projektom 349 681 359753
Cestovné 37 481 34450
Naklady na inzerciu, reklamu 14259 37189
Reprezentacia 63 354 46 398
Najomné 520 765 528 732
Prendjom (operativny lizing) dut 178107 176 578
Audit a dafové poradenstvo 20964 21136
Ostatné 251168 247770
Spolu 5333239 5704 749

9. Ostatné naklady na hospodarsku éinnost

Skody zo Zivelnych pohrém na majetku 0 0
Manka a skody 0 0
Dary 2473 3200
Tvorba a zUcCtovanie rezerv 0 0
Poistenie majetku 7245 7230
Poistenie Statutarov 7300 7300
Poistenie zodpovednosti za skodu 9500 9593
Iné 2 595 1518
Spolu 29113 28 841
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10. Kurzové straty

Kurzové straty 1711 12769
Pl<urzov§ st/ra.ty Uctované ku dnu, ku ktorému sa zostavuje 181 2008
Uctovna zavierka

Spolu 1892 14777

11. Financné naklady

31.12.2017 EUR 31.12.2016 EUR

Tvorba a zuc¢tovanie opravnych poloziek

k finan¢nému majetku 0 0
Nakladové uroky 0 0
Bankové poplatky 1616 1249
Naklady na precenenie akcii na ich realnu hodnotu 0 0
Iné 0 0
Spolu 1616 1249

12. Néaklady za audit a poradenstvo
Naklady za audit a poradenstvo obsahuju naklady za overenie U¢tovnej zavierky auditorskou
spolo¢nostou a iné sluzby poskytnuté touto spoloc¢nostou v nasledujicom ¢lenent:

Naklady na overenie individualnej uctovnej zavierky

auditorom alebo auditorskou spolo¢nostou 15800 19800
Iné uistovacie sluzby 0 0
Darnové poradenstvo 5164 5250
Ostatné neauditorskeé sluzby 0 86
Spolu 20964 21136
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13. Cisty obrat
Clenenie Gistého obratu podla § 2 ods. 15 zékona o U¢tovnictve podla jednotlivych typov vyrobkoy,
tovarov a sluzieb alebo inych ¢innosti Uctovnej jednotky a hlavnych geografickych oblasti odbytu:

Slovenska republika

Ceska republika

Spolu

Okruhy

Outsourcing

Samostatné projekty

Prenajom vlakien a suvisiace sluzby
Internet

Predaj tovaru

Ostatné

Spolu

Okruhy

Prenajom vlakien a suvisiace sluzby
Ostatné

Spolu

Okruhy

Outsourcing

Samostatné projekty

Prenajom vlakien a suvisiace sluzby
Internet

Predaj tovaru

Ostatné

Spolu

5825757

1779918

1523586

684 759

963 240

9954

809 907

11 597 121

0

442 388

5910

448 298

5825757

1779918

1523586

1127147

963 240

9954

815817

12 045 419

6 373 554

2280418

1419156

858 600

1063737

164 462

814 434

12 974 361

7020

367132

4790

378 942

6 380 574

2280418

1419156

1225732

1063737

164 462

819 224

13 353 303
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H. INFORMACIE
O INYCH AKTIVACH
A INYCH PASIVACH

1. Podmienené zavazky

Vzhladom na to, Ze mnohé oblasti slovenského danového prava doteraz neboli dostatocne
overené praxou, existuje neistota v tom, ako ich budu danové organy aplikovat. Mieru tejto neistoty
nie je mozné kvantifikovat a zanikne az potom, ked budu k dispozicii prévne precedensy, pripadne
oficidlne interpretacie prislusnych organov. Vedenie Spolo¢nosti si nie je vedomé Ziadnych
okolnosti, v désledku ktorych by jej vznikol vyznamny naklad.

2. Najaty majetok

Spolo¢nost mé v ndjme (operativny prendjom) 36 osobnych &ut v obstardvacej cene 719 821 EUR.
Osobné auta su prenajaté na 36 az 60 mesiacov. Ro¢né naklady na najomné su 178 107 EUR.
Spolo¢nost ma ¢ast administrativnych priestorov (1 710,89 m?) v najme od tretej osoby. Ndjomna
zmluva je uzatvorena na dobu neurcitl s vypovednou lehotou 3 mesiacov. Ro¢né najomné
predstavuje 134 651,18 EUR

I. INFORMACIE

O SKUTOCNOSTIACH,
KTORE NASTALI

PO DNI, KU KTOREMU
SA ZOSTAVUJE UCTOVNA
ZAVIERKA, DO DNA
ZOSTAVENIA UCTOVNEJ
ZAVIERKY

Po 31. decembri 2017 nenastali udalosti, ktoré by mali vyznamny vplyv na verné zobrazenie
skutocnosti, ktoré su predmetom ucétovnej zavierky.
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J. INFORMACIE

O EKONOMICKYCH
VZTAHOCH UCTOVNEJ
JEDNOTKY

A SPRIAZNENYCH OSOB

Spoloénost uskutocnila v priebehu Uétovného obdobia nasledujlce transakcie so spriaznenymi
osobami (Vychodoslovenskd energetika Holding a.s., Stredoslovenskd energetika, a.s.,
Zapadoslovenska energetika, a.s., Slovenskeé elektrarne, a.s., Transpetrol, a.s.):

Transakcie s ostatnymi spriaznenymi osobami
Spoloénost uskutocnila nasledujlce transakcie s ostatnymi spriaznenymi osobami :

Predaj telekomunikaénych sluzieb 4507073 6 002 992
Predaj materidlu 0 163
Vynosy spolu 4507 073 6 003 155
Nakup telekomunikacnych sluzieb 2884273 3130227
Nakupy spolu 2884273 3130227
Pohladavky z obchodného styku 569 341 1201 275
Pohl'adavky spolu 569 341 1201275
Zavazky z obchodného styku 77 456 18115
Zavazky spolu 77 456 18115

Transakcie s kl'i¢ovym manazmentom

KIuGovym manazmentom su osoby, ktoré maju pravomoc a zodpovednost za planovanie, riadenie
a kontrolu ¢innosti Uc¢tovnej jednotky, priamo alebo nepriamo, vratane kazdého vykonného
riaditela alebo iného riaditela Uctovnej jednotky. Priemerny pocet oséb kli¢ového manazmentu v
rokoch 2017 bol 4 a v roku 2016 bol 4.

Odmeny vyplatené alebo zévazky voci osobam klu¢ového manazmentu (ktoré sa vykazuju v
ramci osobnych nakladov vo vykaze ziskov a strat) su nasledovné:

Mzdy a ostatné kratkodobé zamestnanecké pozitky 412615 426 047
Doplnkové dochodkové poistenie 12102 12524
Spolu 424717 438 571
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K. INFORMACIE

O PRIJMOCH

A VYHODACH CLENOV
STATUTARNYCH
ORGANOYV, DOZORNYCH
ORGANOV A INYCH
ORGANOV UCTOVNEJ
JEDNOTKY

Odmeny ¢lenov Statutérnych organov Spolo¢nosti z dévodu vykonu ich funkcie pre Spolo¢nost
v sledovanom uctovnom obdobi boli vo vyske 14 847 EUR (v roku 2016: 46 202 EUR), odmeny
dozornych orgdnov Spolo¢nosti vo vyske 30 993 EUR (v roku 2016: 30 679 EUR).

Clenom $tatutarnych organov, ani ¢lenom dozornych orgénov neboli v roku 2017 poskytnuté

Ziadne pozicky, zaruky alebo iné formy zabezpecenia, ani finanéné prostriedky alebo iné plnenia
na sukromné Ucely ¢lenov, ktoré sa vyuctovavaju (v roku 2016: ziadne).

L. PREHLCAD O POHYBE
VLASTNEHO IMANIA

Prehlad o pohybe vlastného imania v priebehu Uc¢tovného obdobia je uvedeny v nasledujucom
prehlade:
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Stav

k1.1.2017
EUR

Zéakladné imanie 2191 200
Zmena z akladného imania 0
Pohladavky za upisané 0
vlastné imanie
Emisné azio 0
Ostatné kapitalové fondy 0
Zakonné rezervné fondy 438 240
Zékonhy'relzervny fond 438 240
(nedelitelny fond)
Rezervny fond na vlastné
akcie a vlastné 0
podiely
Ostatné fondy zo zisku 0
Statutarne fondy 0
Ostatné fondy zo zisku 0
Ocenovacie rozdiely 0
Z precenenia
Ocenovacie rozdiely
Z precenenia majetku 0
a zavazkov
Ocenovacie rozdiely 0

z kapitalovych ucastin

Ocenovacie rozdiely

Z precenenia pri zluceni, 0
splynuti a rozdeleni

Vysledok hospodarenia

5230242
minulych rokov
Nerozdeleny zisk minulych 5230 242
rokov
Neuhradena strata minulych 0
rokov

Vysledok hospodarenia
bezného uctovného obdobia

Spolu

Prirastky
EUR

0

1562288 1293121

9421970 1293121

1 Stav
Ubytky Presuny

EUR EUR k 31.12.2017

EUR

0 0 2191200

0 0 0

0 0 0

0 0 0

0 0 0

0 0 438 240

0 0 438 240

0 0 0

0 0 0

0 0 0

0 0 0

0 0 0

0 0 0

0 0 0

0 0 0

3910039 1562288 2882491

3910039 1562288 2882491

0 0 0

0 -1562288 1293121

3910 039 0 6805052

Dna 19.4.2017 rozhodlo Valné zhromazdenie o vyplateni dividend vo vyske 2 347 757 EUR. Tieto

dividendy boli v roku 2017 aj vyplatené.

Dna 13.12.2017 Valné zhromazdenie rozhodlo o vyplateni dividend vo vyske 1 562 288 EUR.

Dividendy boli vyplatené dna 8.1.2018.
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Prehlad o pohybe vlastného imania za predchadzajuce UcCtovné obdobie je uvedeny

v nasledujucom prehlade:

Zakladné imanie

Zmena zakladného imania

Pohladavky za upisané
vlastné imanie

Emisné azio
Ostatné kapitalové fondy
Zakonné rezervné fondy

Zakonny rezervny fond
(nedelitelny fond)

Rezervny fond na vlastné
akcie a vlastné

podiely

Ostatné fondy zo zisku
Statutarne fondy

Ostatné fondy zo zisku

Ocenovacie rozdiely
Z precenenia

Ocenovacie rozdiely
z precenenia majetku
a zavazkov

Ocenovacie rozdiely
z kapitalovych ucastin

Ocenovacie rozdiely
Z precenenia pri zluceni,
splynuti a rozdeleni

Vysledok hospodarenia
minulych rokov

Nerozdeleny zisk minulych
rokov

Neuhradena strata minulych
rokov

Vysledok hospodarenia
bezného uctovného obdobia

Spolu

Stav

k1.1.2016
EUR

2191200
0

0

0

438 240

438 240

2 882 491

2882 491

2347751

7 859 682

Prirastky
EUR

1562 288

1562 288

Ubytky
EUR

Presuny Stav
EUR k31.12.2016
EUR

0 2191200

0 0

0 0

0 0

0 0

0 438 240

0 438 240

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

2347751 5230242

2347751 5230242

-2347751 1562288

0 9421970
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M. PREHLCAD PENAZNYCH
TOKOV K 31. DECEMBRU 2017

Penazné toky z prevadzkovej cinnosti

Penazné toky z prevadzky

Zaplatené uroky

Prijaté uroky

Zaplatena dan z prijmov

Penazné toky pred polozkami vynimocného rozsahu alebo

Prijmy z poloziek vynimocného rozsahu alebo vyskytu
Cisté pefiazné toky z prevadzkovej éinnosti
Penazné toky z investi¢nej ¢innosti

Nakup dlhodobého majetku

Prijmy z predaja dlhodobého majetku
Obstaranie investicif

Prijaté dividendy

Cisté penazné toky z investiénej innosti
Penazné toky z financnej ¢innosti
Vyplatené dividendy

Splatky dlhodobych zavazkov

Splatky prijatych uverov

Cisté pefiazné toky z finanénej éinnosti

(Ubytok) prirastok pefiaznych prostriedkov a periaznych
ekvivalentov

Penazné prostriedky a penazné ekvivalenty na zacCiatku
roka

Penazné prostriedky a penazné ekvivalenty na konci
roka

2842 065

0

8 669

-330 580

2520154
0

2520 154

-1927 842

142 850

0

0

-1784 992

-2 347751

0

0

-2 347 751

-1 612 589

4774650

3162061

31.12. 2016 EUR

1255220
0

5699
-718729

542190
0

542 190

-1 824 000
4123

0

0

-1819 877

-1 277 687
4052 337

2774 650
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Penazné toky z prevadzky

Cisty zisk (pred odpoéitanim trokovych, dafiovych
poloziek a poloZiek vynimoéného rozsahu alebo 1649779 2016 407
vyskytu)

Upravy o nepefnazné operacie:

Odpisy dlhodobého hmotného a nehmotného majetku 1273757 1531793
Opravna polozka k pohladavkam -1 356 -9987
Opravné polozka k zasobdm 0 0
Opravna polozka k dlhodobému hmotnému majetku 0 0
Opravné polozka k dlhodobému finanénému majetku 0 0
Nerealizované kurzové straty 181 2029
Nerealizované kurzové zisky -55 -1 326
Rezervy 54 381 -55056
Strata (zisk) z predaja dlhodobého majetku -39 505 -1738
Vynosy z dihodobého finanéného majetku 0 0
Rozdiel medzi uznanou hodnotou vkladu a jeho uctovnou 0 0
hodnotou

Umorovanie aktivneho ¢asoveho rozliSenia (opticke 102 245 25119
vldkna)

Umorovanie pasivneho ¢asového rozlisenia (optické 207 408 172 337
vldkna)

Zislf z prevadzky pred zmenou pracovného 2832019 3284 666
kapitalu

Zmena pracovného kapitalu:

Qt?ytok (pr{rasltok) pohladévok z obchodného styku a 211 986 1998 696
inych p ohladavok

Ubytok (prirastok) zasob 0 0
(Ubytok) prirastok zavazkov -201 940 -30 750
Penazné toky z prevadzky 2842 065 1255220
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Penazné prostriedky

Penaznymi prostriedkami (angl. cash) sa rozumie penaznd hotovost, ekvivalenty penaznej
hotovosti, pefiazné prostriedky na beznych Uctoch v bankach alebo pobockach zahrani¢nych
bank, kontokorentny Ucet a Cast zostatku Uctu peniaze na ceste, ktory sa viaze k prevodu medzi
beznym uctom a pokladnicou alebo medzi dvoma bankovymi uctami.

Penazné ekvivalenty

Penaznymi ekvivalentmi (angl. cash equivalents) sa rozumie kratkodoby finanény majetok
zamenitelny za vopred znamu sumu penaznych prostriedkov, pri ktorom nie je riziko vyraznej
zmeny jeho hodnoty v najblizSich troch mesiacoch odo dna, ku ktorému sa zostavuje uctovna
zavierka, napriklad terminované vklady na bankovych Uctoch, ktoré su ulozené najviac na
trojmesacnu vypovednu lehotu, likvidné cenné papiere uréené na obchodovanie, prioritné akcie
obstarané Uctovnou jednotkou, ktoré su splatné do troch mesiacov odo dna, ku ktorému sa
zostavuje Uctovna zavierka.
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Notes to the individual
financial statements
as at 31. 12. 2017
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A. GENERAL
INFORMATION

1. Legal name and registered office of the company

Energotel, a. s.
MiletiCova 7
821 08 Bratislava

Company Energotel, a.s. (hereinafter referred to as “the Company”) was established on 7 February
2000 and was registered in the Commercial Register on 29 March 2000 (Commercial Register of
the District Court Bratislava | in Bratislava, Section Sa, file 2404/B). Company registration number
(ICO)is 35785 217.

The principal activities of the Company comprise:

- establishment and operating of an analogue public telecommunication network,

- renderingoftelecommunicationservices, apartfromphoneservices,

- lease of telecommunication nets for providers of public telecommunication services,
- lease of telecommunication nets for the terminal users,

- data transfer with connection of nets and packets in Slovakia as well as abroad,

- providing of internet services - creating of web sites within the scope of free trade license,
-consulting activity in range of activities,

-lease of non - light optical fibres,

-installation and repair of telecommunication equipment,

-lease of industrial goods.

2. Information on unlimited liability

The Company is not a partner with unlimited liability in other companies according to Article 56
(5) of the Commercial Code or similar provisions of other legislation.

3. Date of approval of the Financial Statements
for the preceding accounting period

The Financial Statements of the Company as at 31 December 2016, i.e. for the preceding
accounting period, were approved by the shareholders at the Company’s general meeting on 31
May 2017.

4. Legal reason for the preparation of the Financial
Statements

The Financial Statements of the Company as at 31 December 2017 have been prepared as
ordinary financial statements in accordance with Article 17 (6) of Act of the National Council
of the Slovak Republic No. 431/2002 Coll. on Accounting (hereafter referred to as the “ Act on
Accounting “) for the accounting period from 1 January 2017 to 31 December 2017.
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5. Number of employees

Average recalculated number of employees of the Company was 74 in the accounting period 2017
(83 in the accounting period 2016).

As of 31 December 2017, the number of employees was 74, including 4 managers (as of 31
December 2016, the number of employees was 82, including 4 managers).

6. Publication of the Financial Statements for the
preceding accounting period

The Financial Statements of the Company as at 31 December 2016, along with the Auditor’s
report on the audit of the Financial statements as at 31 December 2016 and the Annual Report,
including the supplement to the Auditor’s Report on the audit of compliance of the Annual Report
with Financial Statements, were filed in the Register of Financial Statements on 31 March 2017
and 5 June 2017 respectively.

7. Appointment of the auditor

On 29 May 2015, the general meeting appointed KPMG Slovensko spol. s r.o as the auditor of the
Financial Statements for the accounting period from 1 January 2017 to 31 December 2017.

B. INFORMATION ON THE
ACCOUNTING ENTITY’S
BODIES

Directors

Ing. Radim Gregus - chairman (from 30 January 2017)

Ing. Mgr. Michal Rybovi¢ - chairman (until 30 January 2017)
PhDr. Ivan Trpcevski

Ing. Martin Sustr, PhD. (from 01 January 2017)

Ing. Zuzana Kopaéikova (until 01 January 2017)

Supervisory Board

Ing. Juraj Bayer - chairman

Ing. Pavol Mertus

Ing. Juraj Sabol (until 31 December 2017)
Ing. Lucia Gocnikova (until 15 February 2017)
JUDr. Matej Poriez (from 15 February 2017)
Magr. Peter Kasanicky (from 15 February 2017 until 18 September 2017)
Ing. Martin Klamo (from 19 September 2017)
Ing. Miloslava GabriSova

Mgr. Ing. Peter Levko

Martin Blahuta (until 17 January 2018)

Ing. Marian Suchy (from 1 January 2018)

Bc. Michal Lonéek (from 17 January 2018)
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C. INFORMATION ON
SHAREHOLDERS OF THE
ACCOUNTING ENTITY

As of 31 December 2017, the structure of shareholders in the Company was as follows:

Different
interest on
other items
of equity than
interest on

Ownership interest in share

capital Voting rights

share capital

in absolute o o oo
% %
o in % in% in%

Transpetrol, a.s 438 240 20,00 20,00 0
Slovenske elektrarne, a.s. 438 240 20,00 20,00 0
Zapadoslovenska energetika, a.s. 438 240 20,00 20,00 0
Stredoslovenska energetika, a.s. 438 240 20,00 20,00 0
Vychodoslovenska energetika Holding a.s. 438 240 20,00 20,00 0
Total 2191 200 100,00 100,00 =

D. INFORMATION
ON THE APPLIED
PROCEDURES

1. Basis of preparation

The Financial Statements have been prepared using the going concern assumption.

The accounting policies and general accounting principles have been consistently applied by the
accounting entity.

2. Use of estimates and judgments

The preparation of the Financial Statements requires that the Company management make
judgments, estimates, and assumptions that affect the application of the accounting policies
and accounting principles and the amounts of assets, liabilities, income, and expenses. These
estimates and related assumptions are based on historical experience and various other factors
believed to be reasonable under the circumstances, the results of which form the basis for
assessing the carrying values of assets and liabilities that are not readily apparent from other
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sources. Therefore, actual results may differ from these estimates.

These estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are not recognized retrospectively, but instead in the period in which the
estimate is revised if the revision affects only that period, or in the period of the revision and future
periods if the revision affects both current and future periods.

Judgments

In connection with the application of accounting policies and accounting principles of the
Company no such judgments are required that would have a material impact on the amounts
presented in the Financial Statements.

Assumptions and estimation uncertainties

The Company did not identify such assumptions and estimation uncertainties that would have a
significant risk in resulting in a material adjustment in the future accounting period.

3. Non-current intangible assets and property, plant and equipment

Purchased non-current assets are valued at their acquisition cost, which consists of the price at
which an asset has been acquired plus costs related to the acquisition (customs duty, transport,
assembling costs, insurance etc.).

The acquisition cost of non-current assets does not include borrowing costs and realized foreign
exchange differences which arose before the non-current assets were put into use.

Amortization of non-current intangible assets is based on the expected useful lives of the assets.
Amortization commences on the first day following the date the non-current asset was put into
use. Low-value non-current intangible assets with an acquisition cost (or conversion cost) of EUR
332 or less are written off when the asset is put into use on account 518-920. Amortization rates
are described in the following table:

o Annual rate of
Amortization

Estimated useful life in years amortization
method in %
Software 5 straight-line 20
Valuable rights (Licence) 5 straight-line 20
Low-value non-current intangible assets from 13 months to 20 years  straight-line 25
332 EUR to 2 400 EUR (until T March 2009 - 1
660 EUR)

Amortization methods, useful lives, and carrying values are reviewed as of each balance sheet
date and adjusted if appropriate.

Depreciation of property, plant and equipment is based on the expected useful lives of the
assets and their expected wear and tear. Depreciation commences on the first day of the month
following the date the asset was put into use. Low-value non-current tangible assets with an
acquisition cost (or conversion cost) of EUR 332 or less are written off when the asset is put
into use on account 501-104. Land is not depreciated. Exceptions are laptops, tablets, iPods and
mobile phones which prices are lower than EUR 1 700 (Income Tax Act) are booked directly on
account 501-106 /laptops 501-107/ mobile phones/. Estimated useful life, depreciation method,
and depreciation rate are described in the table below:
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Annual rate of
depreciation
in%

Estimated useful life in Depreciation

years method

Structures 20  straight-line 5
Machinery and equipment 4t012  straight-line 2510 8,33

Low-value non-current tangible assets
from 332 EUR to 1 700 EUR (until T March 13 monthsto 12 years  straight-line 8,33 to 33,33
2009 -996 EUR)

For depreciation of property, plant and equipment, purchased from company Slovenskeé elektrarne,
a.s. (hereinafter referred to as /SE/) based on purchase contracts between SE and Energotel, a.s.
signed on 17 June 2010 is established individual amortisation plan, based on the fact, that these
assets was already used for few years in SE.

For the above mentioned assets are estimated useful life, depreciation method, and depreciation
rate described in the table below:

Annual rate of
depreciation
in%

Estimated useful life in Depreciation
years method

Property, plant and equipment

Radio-relay stations 2 straight-line 50
Optic fibres 10 straight-line 10
Metallic fibres 10 straight-line 10
Transmission equipment 2 straight-line 50
Switchboards 4 straight-line 25
Video conference system 4 straight-line 25

Low-value non-current tangible assets from
EUR 332 -EUR 1700

4 straight-line 25

Property purchased from SE on the purpose of outsourcing, is based on updated intercompany
directive not depreciated, but booked directly into consumption in cases, when its acquisition
price is lower than EUR 1 700.

Amortization methods, useful lives, and carrying values are reviewed as of each balance sheet
date and adjusted if appropriate.

Impairment review

Value adjustments are created based on the prudence principle if it is justified to assume that the
value of an asset has decreased compared to its carrying value. A value adjustment is recognized
in the amount of the justified estimate of the impairment of the asset compared to its carrying
value.

Factors that are considered important for a review of asset impairment include:

-technological advances;

- significant underperformance relative to historical or projected future operating results;

- significant changes in the manner of use of the Company assets or an overall change in the
Company strategy;

- product obsolescence.
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If the Company determines that, based on the existence of one or several asset impairment
indicators, it can be assumed that the value of an asset has decreased compared to its carrying
value, it calculates the asset impairment on the basis of estimates of projected net discounted
cash flows that are expected from the asset, including its possible sale. The estimated impairment
could prove insufficient if the analysis overestimated cash flows or if conditions change in the
future.

4. Inventory
Inventory is valued at the lower of the following: its acquisition cost (purchased inventory) or its
net realizable value.

Acquisition cost includes the price at which inventory has been acquired plus costs related to
the acquisition (customs duty, transport, insurance, commissions, etc.), less credit notes, early
payment discounts, rebates, price discounts, bonuses, etc. Interest on loans is not capitalized.

Disposal of inventory is recorded in a manner where the first price used for the costing of an
increase in the relevant type of asset is used as the first price for the cost of disposal of this asset
(FIFO method).

Net realizable value is the estimated selling price less the estimated costs of completion and the
estimated costs necessary to make the sale.

Inventory is written down for any impairment of value.

5. Receivables

Receivables are initially measured at their nominal value; assigned receivables and receivables
acquired via a contribution to share capital are valued at their acquisition cost, including costs
related to the acquisition. The valuation of receivables is reduced by doubtful and bad debts.

Regarding long-term loans and non-current receivables, if the remaining maturity of a receivable
or a loan exceeds one year, the value of this receivable or loan is adjusted by creating a value
adjustment, which represents the difference between the nominal value and the present value of
the receivable. The present value of a receivable is calculated as the sum of the products of future
cash receipts and the relevant discount factors.

6. Financial accounts
Financial accounts are comprised of cash, stamps and vouchers, and bank account balances and
are valued at their nominal value. A value adjustment is created for any impairment.

7. Prepaid expenses and accrued income
Prepaid expenses and accrued income are presented in accordance with the matching principle
in terms of substance and time.

8. Asset impairment and value adjustments

Value adjustments are created based on the prudence principle if it is justified to assume that
the value of an asset has decreased compared to its carrying value. The value adjustment is
accounted for in the amount of the justified estimate of the impairment of the asset compared to
its carrying value. Value adjustments are reversed or their amount is changed if the assumption
of impairment changes.

Impairment of non-current assets and inventory

As of each balance sheet date, the carrying value of the Company’s assets other than a deferred
tax asset is reviewed to determine whether there are any indicators that assets may be impaired.
If such indicators exist, the expected future economic benefits from the relevant asset are
estimated.
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Value adjustments presented in previous periods are reassessed as of each balance sheet date
to determine whether any indicators exist that the asset impairment assumption has changed
or ceased to exist. A value adjustment is reversed if the assumptions used for determining the
expected economic benefits from the asset have changed. A value adjustment is only reversed
to the extent that the carrying value of the asset does not exceed the carrying value that would
have been determined, net of amortization and depreciation, if the value adjustment had not been
presented.

Impairment of financial assets and receivables
As of each balance sheet date, financial assets that are not valued at their fair value are reviewed
to determine whether there is any objective evidence that they are impaired.

Objective evidence of impairment of financial assets includes non-repayment of debt or an
illegal conduct on the part of the debtor, the restructuring of the Company’s receivables under
such conditions that the Company would not consider under normal circumstances, indications
that a petition for bankruptcy will be filed with respect to assets of the debtor or issuer, or if an
active market has ceased to exist for the relevant security. Objective evidence of impairment of
investments in shares and ownership interests also includes a significant or long-term decline in
their fair value below their acquisition cost.

Expected future economic benefits from the Company’s investments in shares and ownership
interests and from receivables are calculated as the present value of estimated discounted
future cash flows. When determining the recoverable amounts of loans and receivables, the
debtor’s ability and performance and the amount of collateral and third-party guarantees are also
considered.

Avalue adjustment is reversed if the subsequent increase in the expected future economic benefits
can be related objectively to an event occurring after the value adjustment was recognized.

9. Liabilities

Liabilities are initially measured at their nominal value. Assumed liabilities are valued at their
acquisition cost If reconciliation procedures reveal that the actual amount of liabilities differs
from the amount recorded in the accounting books, the actual amount shall be used to value
these liabilities in the accounting books and financial statements.

10. Provisions

A provision is a liability representing the Company’s existing obligation arising from past events,
which is likely to reduce its economic benefits in the future. Provisions are liabilities of uncertain
timing or amount and are valued on the basis of an estimate whose amount is necessary to fulfill
the existing obligation as of the balance sheet date.

Creation of a provision is recorded in the relevant expense or asset account to which the liability
is attributable. The use of the provision is debited to the relevant account of provisions with a
corresponding credit entry in the relevant liability account. Reversal of an unusable provision or
part thereof is accounted for by means of an accounting entry in reverse to the creation of the
provision.

Creation of a provision for bonuses, rebates, discounts, and the repayment of the purchase price
in the event of a complaint is recorded as a reduction in the originally earned income with a
corresponding credit entry in the account of provisions.

Unbilled supplies of assets
Provisions for unbilled supplies of assets are recorded with no impact on net profit/loss and are
valued as the estimated amount of the liability.
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11. Deferred taxes

Deferred taxes (deferred tax assets and deferred tax liabilities) relate to the following:

a) temporary differences between the carrying value of assets and the carrying value of liabilities
presented in the Balance Sheet and their tax base;

b) tax losses which are possible to carry forward to future periods, being understood as the
possibility of deducting these tax losses from the tax base in the future; and

¢) unused tax deductions and other tax claims, which are possible to carry forward to future
periods.

Deferred tax assets and deferred tax liabilities are not recognized in the following cases:

- temporary differences upon initial recognition of an asset or liability in the accounting books
if this accounting transaction has no impact on profit/loss or the tax base at the time of initial
recognition and, at the same time, does not involve a business combination (i.e,, it is not an
accounting transaction arising for the buyer in the event of the purchase of a business or part
thereof, the recipient of a contribution of a business or part thereof, or the successor accounting
entity in the event of a merger, amalgamation into a separate accounting entity or demerger);

- temporary differences related to investments in subsidiaries, jointly controlled accounting
entities, and associated accounting entities to the extent that the Company is able to control the
timing of the reversal of the temporary differences and it is probable that they will not reverse in
the foreseeable future;

- temporary differences upon initial recognition of goodwill or negative goodwill.

A deferred tax asset related to deductible temporary differences, unused tax losses, and unused
tax deductions and other tax claims is only recognized if it is probable that a taxable profit will be
available against which these amounts can be utilized. A deferred tax asset is reviewed as of each
balance sheet date and reduced by the amount in which it is not probable that a taxable profit
will be attained. Deferred tax is measured at the tax rates that are expected to be applied to the
temporary differences when they reverse.

A deferred tax asset and a deferred tax liability are presented separately in the Balance Sheet. If
they relate to deferred income tax with respect to the same taxable entity and the same taxation
authority, it is possible to only present the final balance of account 481 — Deferred tax liability and
deferred tax asset.

12. Accrued expenses and deferred income
Accrued expenses and deferred income are presented in accordance with the matching principle
in terms of substance and time.

13. Leasing

Operating lease. Assets leased through operating leases are presented by the owner, not by
the lessee. Assets leased in the form of operating lease are recorded against expenses on a
continuous basis during the duration of the lease agreement.

14. Foreign currency

Assets and liabilities denominated in foreign currency are translated to the euro currency as of the
date of the accounting transaction according to the foreign exchange reference rate determined
and announced by the European Central Bank or National Bank of Slovakia on the date preceding
the date of the accounting transaction.

Advance payments received and advance payments made in foreign currencies via a bank
account maintained in this foreign currency are translated to the euro currency according to the
foreign exchange reference rate determined and announced by the European Central Bank or the
National Bank of Slovakia on the date preceding the date of the accounting transaction.

107



Advance payments received and advance payments made are not retranslated as of the balance
sheet date.

Advance payments made and advance payments received denominated in a foreign currency to
or from bank account maintained in the euro currency are translated to the euro currency by the
exchange rate for which these values were purchased or sold.

They are not retranslated as of the balance sheet date.

15. Revenue

Revenue from own work and merchandise is net of value added tax. Revenue is also reduced
by discounts and reductions (rebates, bonuses, quick payment discounts, credit notes, etc.),
irrespective of whether a customer was entitled to a discount in advance or whether a discount
was agreed upon subsequently.

Revenue from the sale of products and merchandise is recognized on the date of performance of
a supply according to the Commercial Code, Incoterms, or other terms and conditions specified
in the contract.

Revenue from the sale of services is recognized in the accounting period in which the services
were provided.

Interest income is recorded evenly in the accounting periods to which it relates in terms of
substance and time.

16. Comparative information

If figures for the preceding accounting period in the individual sections of the Financial Statements
are not comparable owing to a change in the accounting policies and accounting principles, an
explanation of the incomparable figures is provided in the Notes to the Financial Statements.

17. Correction of prior periods errors

If the Company identifies a significant error concerning previous accounting periods during the
current accounting period, it corrects this error in accounts 428 - Retained earnings from previous
years and 429 - Accumulated losses from previous years, i.e., with no impact on net profit/loss of
the current accounting period. Corrections of insignificant errors of previous accounting periods
are recorded in the current accounting period in the relevant expense or income account.

In 2017, the Company did not account for any corrections of significant errors of past periods.

E. INFORMATION ON
BALANCE SHEET ITEMS

1. Non-current intangible assets and property, plant and equipment

Information on the movements of non-currentintangible assets and property, plant and equipment
from 1 January 2017 to 31 December 2017 is shown in the table on page 109, and for the
comparative period from 1 January 2016 to 31 December 2016 is shown in the table on page 110.

Selected property, plant and equipment is insured against theft up to TEUR 175 and natural
disaster up to TEUR 175 (2016: TEUR 175 and TEUR 175).
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2. Receivables
The movements of a value adjustment during the accounting period is presented in the table
below:

Balance as Creati R | Balance as
reation eversa
Reversal as of 31

(release)
(use) EUR Dec 2017
EUR EUR

of 1Jan | (increase)
2017 EUR EUR

Trade receivables from affiliated

accounting entities 0 0 0 0 0
Trade receivables within a
participating interest, except 0 0 0 0 0
for receivables from affiliated
accounting entities
Other trade receivables 1356 0 0 1356 0
Other receivables from affiliated

; o 0 0 0 0 0
accounting entities
Other receivables within a
participating interest, except 0 0 0 0 0
for receivables from affiliated
accounting entities
Receivables from participants,

. 0 0 0 0 0

members and association
Social security 0 0 0 0 0
Tax assets and subsidies 0 0 0 0 0
Other receivables 0 0 0 0 0
Total 1356 0 0 1356 0

Value adjustments to receivables reflect the credit rating and the customer’s ability to pay.

A value adjustment is used if an overdue receivable to which a value adjustment has been created
in the past is partially repaid or written off.

Avalue adjustment is reversed in cases where the risk that the debtor will not repay the receivable
or part thereof has ceased to exist or decreased.

The ageing structure of receivables is shown in the table below:

Receivables - due 1213663 1525419
Receivables - overdue 474170 332171
Total 1687 833 1857 590
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3. Financial accounts

Cash on hand, bank accounts, and stamps and vouchers are presented in financial accounts. The
bank accounts are at the Company’s full disposal, except for a term deposit in the amount of EUR
2 000 000, which were available after 24 August 2017. As at 25 August 2017 the term account

was cancelled.

4. Accruals/deferrals

Accruals/deferrals include the following items:

Prepaid expenses - long-term

Rental of optical cables

Other (Contractual services)

Total prepaid expenses - long-term
Prepaid expenses - short-term
Rental of optical cables

Other (Contractual services)

Total prepaid expenses - short-term
Accrued income - long-term

Other

Total accrued income - long-term
Accrued income - short-term

Other

Total accrued income - short-term

Total

5. Equity

2337324

15201

2352 525

284 442

128910

413 352

2765877

2473861

29 621

2503 482

271946
89132

361078

3562

3562

2868 122

As of 31 December 2017, the Company's share capital amounts to EUR 2 191 200 (as of 31

December 2016: EUR 2 197 200).

Net profit for 2016 in the amount of EUR 1 562 288 was distributed as follows:

Payment of dividends

Contribution to the social fund

Contribution to statutory and other funds

Settlement of losses of previous periods

Transfer to retained earnings

Total

31.12. 2016 EUR

[ s
0
0
0
0

1562288

1562 288
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The general meeting will decide on the distribution of profit in the amount of EUR 1 293 121 for
the accounting period 2017.

No mandatory contribution to the legal reserve fund is required, as the legal reserve fund has
already attained the maximum limit stipulated in the legislation.

6. Provisions
Provisions for the current accounting period are shown in the table below:

Balance as . Reversal Balance as

at1Jan Creation Reversal elan) at 31 Dec

2017 EUR EUR |  (use) EUR EUR| 2017 EUR

Long-term provisions, out of it: 0 0 0 0 0
Other long- term provisions 0 0 0 0 0
Other long- term provisions - total 0 0 0 0 0
Short-term provisions, out of it: 128693 183074 120338 8355 183074

Legal short-term provisions

Vacation pay, including social 47676 46 982 42939 4737 46 982
security
Legal short-term provisions - total 47 676 46 982 42939 4737 46 982

Other short-term provisions

Employee and director’s bonuses 46979 74963 46 756 216 74 963
Anniversary

Health insurance and pension 4917 2908 4107 110 2908
insurance

Unbilled supplies of assets 19828 48 221 16 536 3292 48 221
Other 10000 10 000 10 000 0 10000

Other short-term provisions - total 81017 136092 77 399 3618 136092

Unbilled supplies of assets
Provisions for unbilled supplies of assets are recorded with no impact on net profit/loss.

7. Liabilities

Liabilities (except for bank loans, borrowings and returnable financial assistance, liabilities related
to social fund, deferred tax liability and provisions) according to maturity are shown in the table
below:

31 Dec 2017 EUR 31 Dec 2016 EUR

Liabilities - overdue 0 0
Liabilities - due 2 585050 1141 258
2 585 050 1141 258

113



The structure of liabilities (except for bank loans, borrowings and returnable financial assistance,
liabilities related to social fund, deferred tax liability and provisions)) according to their remaining
maturities as of 31 December 2017 is shown in the table below:

Carrying Less than More than
1-5years
value 1 year 5 years

Trade liabilities to affiliated accounting entities
Trade liabilities within a participating interest,
except for liabilities to affiliated accounting
entities

Other trade liabilities

Net value of contract

Other liabilities to affiliated accounting entities
Other liabilities within a participating interest,
except for liabilities to affiliated accounting
entities

Other non-current liabilities

Long-term advance payments received
Long-term bills of exchange to be paid

Bonds issued

Other non-current liabilities

Liabilities to partners and association
Liabilities to employees

Liabilities related to social security

Tax liabilities and subsidies

Liabilities related to derivative
transactions

Other liabilities

761904

0

1562 288

102 204

68 942

83620

6092

761904

0

1562 288

102 204

68 942

83620

6092

2585050 2585050
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The structure of liabilities (except for bank loans, borrowings and returnable financial assistance,
liabilities related to social fund, deferred tax liability and provisions) according to their remaining
maturities as of 31 December 2016 is shown in the table below:

Trade liabilities to affiliated accounting entities
Trade liabilities within a participating interest,
except for liabilities to affiliated accounting
entities

Other trade liabilities

Net value of contract

Other liabilities to affiliated accounting entities
Other liabilities within a participating interest,
except for liabilities to affiliated accounting
entities

Other non-current liabilities

Long-term advance payments received
Long-term bills of exchange to be paid

Bonds issued

Other non-current liabilities

Liabilities to partners and association
Liabilities to employees

Liabilities related to social security

Tax liabilities and subsidies

Liabilities related to derivative
transactions

Other liabilities

Carrying Less than
value 1 year

0 0

0 0

905 458 905 458

0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0

117213 117213

74 564 74 564
37070 37070
0 0
6953 6953

1141258 1141 258

More than
5 years

0
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8. Deferred tax liability
The calculation of the deferred tax liability is presented in the table below:

Temporary differences between the carrying value of assets and
the carrying value of liabilities and their tax base

— deductible -306 254 -301 000
- taxable 667 809 455309
Tax losses carried forward for future periods 0 0
Unused tax deductions and other tax claims 0 0
Income tax rate (in %) 21 21
Deferred tax liability 75927 32405

Balance as of 31 December 2017 75927

Balance as of 31 December 2016 32 405

Change 43 522

including:

- recorded in profit/loss 43 522

- recorded in equity 0
9. Social fund

The creation and drawing from the social fund during the accounting period are presented in the
table below:

Balance as of 1 January 1206 0
Creation against expenses 15958 16 547
Creation from profit 0 0
Drawing -15 823 -15 341
Balance as of 31 December 1341 1206

According to the Act on the Social Fund, the social fund must be created against expenses and it
is used to satisfy social, health, recreation, and other needs of employees.
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10. Accruals/deferrals

The structure of accruals and deferrals is stated in the table below:

Accrued expenses - long-term

Other

Total accrued expenses - long-term
Accrued expenses - short-term
Other

Total accrued expenses - short-term
Deferred income - long-term

Rental of optical fibres

Other

Total deferred income - long-term
Deferred income - short-term

Rental of optical fibres

Other

Total deferred income - short-term

Total

3396 722

0

3396 722

468078

16918

484 996

3881718

3466 601

0

3466 601

610 341

12184

622 525

4089 126
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F. INFORMATION
ON INCOME TAXES

A reconciliation from the theoretical income tax to the reported income tax is shown in the table

below:

In 2017 the sum “Income taxes” included income from interest in the amount of EUR 2 324 and in

2016 in the amount of EUR 464.

Profit before tax

Theoretical tax rate 22%
Non-tax-deductible expenses
Income not subject to tax

Taxlosses claimed during the
period

Used taxdeductions and other tax
claims

Withholding tax

Current tax
Deferred tax

Total reported tax

1658 448

378 487

-515 596

1521 339

348 274

79 482

-108 275

319 481

321 805

43 522

365 327

100,00 %
21,00 %
4,79 %

-6,53 %

0,00 %

0,00 %
0,00 %
19,26 %
19,40 %
2,62 %

22,03 %

2022106

376019

-150 523

2 247 602

444 863

82724

-33 115

494 472

494 936

-35118

459 818

Tax base o Tax base o
%
S e S

100,00 %
22,00 %
4,09 %

1,64 %

0,00 %

0,00 %

0,00 %
24,45 %
24,48 %
1,74 %

22,74 %
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Other information on deferred taxes:

31.12. 2017 EUR 31.12.2016 EUR

Total deferred tax asset recorded as an income or expense
during the current accounting period arising from the change of 0 0
the income tax rate

Total deferred tax liability recorded as an expense or
income during the current accounting period arising from 0 4 456
the change of the income tax rate

Total deferred tax assets recognized in the current
accounting period with respect to tax loss claimed,
unused tax deductions and other tax claims, and
temporary differences from previous accounting periods
with respect to which a deferred tax asset was not
recognized in the previous accounting periods

Total deferred tax liability arising from the part of

a deferred tax asset not recognized in the current
accounting period, which was recognized in previous
accounting periods

Total tax losses carried forward, unused tax deductions
and other tax claims and deductible temporary
differences with respect to which a deferred tax asset
was not recognized

Deferred tax related to items recorded directly to equity
accounts without being recorded in expense and income 0 0
accounts

The income tax rate in the Slovak Republic is 21% (2016: 22%).
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G. INFORMATION
ON INCOME STATEMENT
ITEMS

1. Revenue from merchandise

31.12.2017 EUR 31.12.2016 EUR

Revenue from merchandise 9954 164 462
Total 9954 164 462

2. Revenue from own work
Revenue from own work and merchandise according to the individual segments, i.e., types of
products and services, is presented in the table below:

Services

Rent of circuits 5825757 6 380 573
Outsourcing 1779918 2280418
Rent of fibers and related services 1127 146 1225732
Internet 963 240 1063737
Individual projects 1523 586 1419156
Other 815818 819 225
Total 12 035 465 13 188 841

3. Other operating income

Other 14805 7376
Total 14 805 7376

4. Personnel expenses

Wages 1862089 1877839
Other expenses related to dependent activities 0 0
[employment]

Emgluments granted to the members of the statutory 44754 25 887
bodies

Social insurance 639 499 624 4671
Social security 97 540 101 824
Total 2 643 882 2680011
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5. Exchange rate gains

31.12. 2017 EUR 31.12. 2016 EUR

Exchange rate gains 2013 7814
Exch i i f th | h

xchange rate gains recognized as of the balance sheet 55 1396
date
Total 2068 9140

6. Financial income
The structure of financial income is shown in the table below:

31.12.2017 EUR 31.12. 2016 EUR

Income from revaluation of derivatives held for trading to
their fair value

Income from the difference between the acknowledged
amount of a contribution in kind and the carrying value of 0 0
the contributed asset

Income from securities and ownership interests in a

subsidiary accounting entity 0 0
Interest income 8 669 5699
Other financial income 0 0
Total 8 669 5699

7. Cost of merchandise sold

Cost of merchandise sold 8315 159 672

Total 8315 159 672
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8. Expenses related to services provided

Purchase of telecommunication services 3189878 3617818
Internet 81742 86 445
Repairs 625 840 548 479
Subcontracts 349 681 359 7583
Transport 37 481 34 450
Advertising expenses 14259 37 189
Representation 63 354 46 398
Rent 520 765 528732
Operational leasing 178107 176 578
Audit and tax advisory 20964 21136
Other 251168 247770
Total 5333 239 5704749

9. Other operating expenses

0
0

Damage causes by natural disasters to Company assets 0

Shortages and damage 0

Gifts 2473 3200
Creation and reversal of provisions 0 0
Insurance 7245 7230
Damage liability insurance 7 300 7300
Statutory insurance 9 500 9 593
Other 2 595 1518
Total 29113 28 841
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10. Exchange rate losses

Exchange rate losses

Exchange rate losses recognized as of the balance sheet
date

Total

11. Financial expenses

1711

181

1892

12769

2008

14777

31.12. 2017 EUR 31.12. 2016 EUR

Creation and reversal of value adjustments to financial
assets

Interest expense
Bank charges

Expenses related to revaluation of shares to their fair
value

Other

Total

12. Expenses related to audit and advisory

1616

1249

Expenses related to audit and advisory include expenses related to an audit of financial statements

by an audit firm and other services provided by this firm, broken down as follows:

Expenses related to an audit of individual financial
statements by an auditor or audit firm

Other assurance services
Tax consulting
Other non-audit services

Total

15800

5164

20964

15800

5250
86
21136
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13. Net turnover
Classification of net turnover according to Article 2 (15) of the Act on Accounting according to
individual types of products, merchandise and services or other activities of the accounting entity
and main geographical markets:

Czech republic Slovakia

Total

Rent of circuits

Outsourcing

Individual projects

Rent od fibers and related services
Internet

Sales

Other

Total

Rent of circuits

Rent od fibers and related services
Other

Total

Rent of circuits

Outsourcing

Individual projects

Rent od fibers and related services
Internet

Sales

Other

Total

5825757

1779918

1523586

684 759

963 240

9954

809 907

11 597 121

0

442 388

5910

448 298

5825757

1779918

1523586

1127147

963 240

9954

815817

12 045 419

6 373 554

2280418

1419156

858 600

1063737

164 462

814 434

12 974 361

7020

367132

4790

378 942

6 380 574

2280418

1419156

1225732

1063737

164 462

819 224

13 353 303
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H. INFORMATION

ON OFF-BALANCE
SHEET ASSETS AND
OFF-BALANCE SHEET
LIABILITIES

1. Contingent liabilities

Many parts of Slovak tax legislation remain untested and there is uncertainty about the
interpretation that the tax authorities may apply in a number of areas. The effect of this uncertainty
cannot be quantified and will only be resolved as legislative precedents are set or when the official
interpretations of the authorities are available. The Company’s management is not aware of any
circumstances that would result into the material expense.

2. Leasehold property
The Company leases (operating lease) 36 personal cars at acquisition cost EUR 719 821.
Personal cars are leased for 36-60 months. Annual leasing costs are EUR 178 107.

The Company leases part of the administrative premises (1 710,89 m?) from a third party. The
lease contract is signed for undefined period with notice period 3 months. Annual leasing costs
are EUR 134 651,18.

I. INFORMATION ON
EVENTS OCCURING
BETWEEN THE BALANCE
SHEET DATE AND THE
DATE OF PREPARATION
OF FINANCIAL
STATEMENTS

No events with a material impact on the true and fair presentation of the financial statements
occurred after 31 December 2017.
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J. INFORMATION ON THE
ACCOUNTING ENTITY’S
TRANSACTIONS WITH
RELATED PARTIES

The Company carried out the following transactions with related parties concluded during the
accounting period (Vychodoslovenska energetika Holding a.s., Stredoslovenska energetika, a.s.,
Zapadoslovenska energetika, a.s., Slovenskeé elektrarne, a.s., Transpetrol, a.s.):

Transactions with other related parties
The Company carried out the following transactions with other related parties:

Purchase of telecommunication services 4507073 6 002 992
Purchase of material 0 163
Total income 4507 073 6 003 155
Sale of telecommunication services 2884273 3130227
Total purchases 2884273 3130227
Trade receivables 569 341 1201275
Total assets 569 341 1201 275
Trade liabilities 77 456 18115
Total liabilities 77 456 18115

Transactions with key management personnel

Key management personnel are persons having authority and responsibility for planning, directing,
and controlling the activities of the accounting entity, directly or indirectly, including any executive
director or other director of that accounting entity. The average number of key management
personnel was 4 in 2017 and 4 in 2016.

Emoluments paid and commitments related to key management personnel (presented under
personnel expenses in the Income Statement) are as follows:

Wages and other short-term employee benefits 412615 426 047
Supplementary pension insurance 12102 12 524
Total 424717 438 571

No other significant payments or benefits have been made or granted to key management
personnel.
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K. INFORMATION

ON PAYMENTS AND
BENEFITS TO MEMBERS
OF THE ACCOUNTING
ENTITY'S STATUTORY
BODIES, SUPERVISORY
BODIES, AND OTHER
BODIES

Gross payments to members of the Company’s statutory bodies for their activities for the
Company during the accounting period amounted to EUR 14 847 (2016: EUR 46 202), and gross
payments to the supervisory bodies of the Company amounted to EUR 30 993

(2076: EUR 30 679).

In 2017, no loans, guarantees or other security were issued to the members of the statutory
bodies or the members of the supervisory bodies; there were no financial or other resources
used for private purposes and claimed by members (2016: none).

L. INFORMATION
ON EQUITY

The movements of equity during the accounting period are presented in the table below:
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Balance as of Decreases Transfers Balance as of
1Jan 2017 31 Dec 2017

Share capital 2191200 2191200
Change in share capital 0 0 0 0 0
Receivables relgted to 0 0 0 0 0
subscribed equity

Share premium 0 0 0 0 0
Other capital funds 0 0 0 0 0
Legal reserve funds 438 240 0 0 0 438 240
Legal reserve fund 438 240 0 0 0 438 240

(non-distributable fund)

Reserve fund for own shares 0 0 0 0 0
and own ownership interests

Other funds created from 0 0 0 0 0
profit

Statutory funds 0 0 0 0 0
Other funds created from 0 0 0 0 0
profit

Differenf:es from 0 0 0 0 0
revaluation

Differences from revaluation 0 0 0 0 0

of assets and liabilities

Inyestment revaluation 0 0 0 0 0
differences

Differences from revaluation

in the event of a merger,

amalgamation into a 0 0 0 0 0
separate accounting entity

or demerger

N:a‘rzmﬁt/ loss of previous 5 530 242 0 3910039 1562288 2882491
y
Retained earnings from 5230 242 0 3910039 1562288 2882491

previous years

Accumulated losses from 0 0 0 0 0
previous year

Net prof!t/Ioss for the 1562288 1293121 0 -1562288 1293121
accounting period

Total 9421970 1293121 3910039 0 6805052

On 19 April 2017, the General meeting decided to pay dividends in the amount of EUR 2 347 751.
These dividends were also paid out in 2017.

On 13 December 2017 the General meeting decided to pay dividends in the amount of EUR 1 562
288. Dividends were paid on 8 January 2018.
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The movements of equity during the preceding accounting period are presented in the table
below:

Balance as of Balance as of

1 Jan 2016 '"crea::; Decrea;;; Tra"s:,r; 31 Dec 2016
EUR EUR

Share capital 2191200 0 0 0 2191200
Change in share capital 0 0 0 0 0
Receivables related to 0 0 0 0 0
subscribed equity
Share premium 0 0 0 0 0
Other capital funds 0 0 0 0 0
Legal reserve funds 438 240 0 0 0 438240
Legal reserve fund 438240 0 0 0 438240
(non-distributable fund)
Reserve fund for own shares 0 0 0 0 0
and own ownership interests
Other funds created from 0 0 0 0 0
profit
Statutory funds 0 0 0 0 0
Other funds created from 0 0 0 0 0
profit
Differenf:es from 0 0 0 0 0
revaluation
Differences from rgyaluation 0 0 0 0 0
of assets and liabilities
Investment revaluation 0 0 0 0 0

reserves

Differences from revaluation

in the event of a merger,

amalgamation into a 0 0 0 0 0
separate accounting entity

or demerger

Net profit/loss of previous 5 gg 491 0 0 2347751 5230242
years
Retained earnings from 2882 491 0 0 2347751 5230242

previous years

Accumulated losses from 0 0 0 0 0
previous years

Net profit/loss for the 2347751 1562288 0 -2347751 1562288
accounting period

Total 7859682 1562288 0 0 9421970

129



M. CASH FLOW STATEMENT FOR
THE YEAR ENDED 31 DECEMBER 2017

Cash flow from operating activities

Cash generated from operations 2842 065 1255220
Interest paid 0 0
Interest received 8 669 5699
Tax paid -330 580 -718 729
Cash flow before items of exceptional size or incident 2520154 542 190
Proceeds relating to items of exceptional size or income 0 0
Net cash inflow from operating activities 2 520 154 542190

Cash flows from investing activities

Purchase of non-current assets -1 927 842 -1 824 000
Proceeds from sale of non-current assets 142 850 4123
Purchase of investments 0 0
Dividends received 0 0
Net cash (outflow) from investing activities -1784 992 -1819 877

Cash flow from financing activities

Dividends paid -2 347 751 0
Repayment of non-current liabilities 0 0
Repayment of received loans 0 0
Net cash (outflow)/inflow from financing activities -2 347 751 0
Net (decrease)/increase in cash and cash equivalents -1 612 589 -1 277 687
Cash and cash equivalents at the beginning of year 4774650 4052 337
Cash and cash equivalents at the end of year 3162061 2774 650
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Cash flows from operations

Net profit (before interest, tax, and items of exceptional

size or incidence) 1649779
Adjustment for non-monetary transactions:

Depreciation of property, plant and equipment and

amortization of non-current intangible assets 1278757
Value adjustment to receivables -1356
Value adjustment to inventory 0
Value adjustment to property, plant and equipment 0
Value adjustment to non-current financial assets 0
Unrealized exchange rate losses 181
Unrealized exchange rate gains -55
Provisions 54 381
Loss (gain) on sale of non-current assets -39 505
Income from non-current financial assets 0
Differ¢n0¢ betvveen the acknowledge value of a 0
contribution in kind and the carrying value of the asset

Prepaid expanses/accrued income (optical fibre) 102 245
Accrued expenses/deffered income (optical fibre) -207 408
Operating profit before working capital changes 2832019
Changes in working capital:

Decrease (increase) in trade and other receivables 211986
Decrease (increase) in inventory 0
(Decrease) increase in liabilities -201 940
Cash generated from operations 2 842 065

31.12. 2016 EUR

2016 407

1531793

-9 987

2029
-1 326
-55 056

-1738

-25119
-172 337

3284 666
-1 998 696

-30750

1255 220
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Cash

Cash is defined as cash on hand, equivalents of cash on hand, cash in current bank accounts in
bank or branches of foreign banks, overdraft facility, and part of the balance of the cash in transit
account tied to the transfer between the current account and petty cash or between two bank
accounts.

Cash equivalents

Cash equivalents are defined as current financial assets that are readily convertible to a known
amount of cash, which, as of the balance sheet date, do not entail the risk that their value will
change considerably during the next three months, for example, term deposits in bank accounts
with a maximum of a three-month notice, liquid securities held for trading, and priority shares
acquired by the accounting entity, which are due within three months of the balance sheet date.
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Kontaktné udaje
spolo¢nosti

Energotel, a.s.
Mileticova 7

821 08 Bratislava
Slovenska republika
www.energotel.sk

Telefon: +421 2 573 85 511
Fax:+421 2 573 85 500
E-mail: energotel@energotel.sk

Dohladové stredisko - dispecing:
Network Management Centre
Telefon: +421 2 506 12 200
E-mail: nmc@energotel.sk

Pracovisko KOSICE
Juznd trieda 121
040 01 Kosice

Pracovisko ZILINA
Jana Milca 44
01001 Zilina
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COMPANY CONTACT

DETAILS

Energotel, a.s.
Mileticova 7

821 08 Bratislava
Slovenska republika
www.energotel.sk

Telephone number: +421 2 573 85 511
Fax: +421 2 573 85 500
E-mail: energotel@energotel.sk

Check centre - Network management centre:

Network Management Centre
Telephone number:: +421 2 506 12 200
E-mail: nmc@energotel.sk

KOSICE branch office
Juzna trieda 121
040 01 Kosice

ZILINA branch office
Jana Milca 44
01001 Zilina
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